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FORGER  CONDEMNED  MONTREALER’S  TBE  WORLD’S  WAR 
IN  WEST  HAD  BAD  '  VIEWS  OF  THE  BAROMETE  AND 
RECORD  OF  CRIHEi  CALGARY  OIL  FIED  HOW  IT  WORK! 


HOW  IT  WORKS 


THE  APATHY  OF 
MID-SUMMER  IS 
DOMINANTFACTOR 


Most  Notorious  Coin  and  Bank  Interesting  Study  of  Physical,  Fin-  Friday^s  Reports  of  Austria’s  Ul- 1  Trading  in  Canadian  Exchanges  | 
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Note  Counterfeiter  on  This  Con¬ 
tinent,  and  Served  Jail  Terms  in 
U.S.— Was  Recently  Caught  in 
Edmonton  and  Got  Fourteen 
Years. 

(From  a  Special  Correspondent.) 


ancial  and  Moral  Sides  of  the 
Western  Oil  Boom  —  Some  of 
Calgary’s  Most  Responsible 
Business  and  Professional  Men 
Interested. 


timatum  Another  Proof  That! 
C.P.R.  is  the  Sport  of  the  Great  | 
European  Bankers  and  Diplo-  j 
mats — Decline  Not  Due  to  Can¬ 
adian  Factors.  i 


Light  During  Past  Week — Inter, 
national  Issues  Suffer  But  Dom¬ 
estic  Investment  Stocks  Show 
Strength  —  Industrial  Situation 
Shows  Signs  of  Recovery.] 


(From  a  Special  Correspondent.)  We  have  received  the  following  from  a  Friday’s  rabies  reporting  a  critical  Europ-  Dullness  which  characterized  the  Cana- 

Edmonton,  Alta. — When  .Judge  Xoel,  Montreal  gentleman  who  has  just  returned  ean  political  situation,  in  respect  to  the  dian  stock  markets  last  week  has  developed 
of  Edmonton  district  court,  sentenced  Fred  from  a  professional  visit  to  Calgary.  He  Austrian  ultimatum,  bears  out  exactly  our  into  positive  apathy  during  the  week  now 
Paquette,  alias  Fred  Richards,  one  of  the  asked  that  his  name  be  omitted,  and  in  ideas  at  the  time  of  the  mysterious  decline  closing;  the  one  redeeming  feature  about  the 
most  notorious  counterfeiters  on  the  Amer-  conforming  with  his  wishes,  we  may  state  in  C.P.R.  a  week  ago.  We  persistently  situation  being  that  while  there  was  no 
[rcan  continent,  to  serve  a  term  of  14  years  that  we  have  the  utmost  coufidenco  in  his  refused  to  believe  that  the  further  decline  heavy  buying  demand  there  was  no  liquida- 
I  in  the  Alberta  penitentiary  for  counter-  judgment.  The  letter  will  speak  for  itsdf:  in  C.P.R.  was  due  to  any  unfavorable  tion  of  any  volume.  In  a  word  the  markets 
Joiling  at  Clyde,  the  police  of  the  northwest  “Speculation  in  oil  shares  has  been  char-  Canadian  developments,  and  stuck  to  the  have  taken  on  a  mid-summer  holiday 
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of  casts,  tools  anil  metals  and  a  large  nnm-  who  have  become  shareholders  in  the  vnri-  -sitive  war-barometer  in  the  world — infinite-  !  dustrially  appear  to  be  on  the  mend,  though 


her.  of  coins.  He  has  already  served  19  ous  companies 
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ly  more  so  than  the  one-time  mercurial 


j  years  for  similar  offences.  “  I  spent  almost,  a  week  in  direct  eontact  v  *  t  .  rn,-  .  i.  •  1  turn  to  normal  conditions,  rather  than  any 

The  Secret  Service  Department  of  the  with  men  who  are  interested  in,  and  in  .  •  tet  it  is  a  tact,  i  nis,  no  dount.  is  '  recovery.  ('rop  reports  continue 

I  Treasury  division  at  Washington,  D.C..  many  cases  directing  the  prospecting  for  because  of  the  wide  international  specu- |  favorable,  and  business  in  general  is  spo  ken 
I  has  forwarded  the  following  record  to  Hon.  oil  in  the  Province  of  Alberta.  .  lative  market  and  because  of  this  some  of  of  more  cheerfully. 

I  Charles  .  Cross.  Attorney-General  of  “  I  want  to  say  this,  that  the  majority  of  the  big  continental  bankers  have  found  the  Europe  Timorous. 

<he  men  that  I  met  were  representative,  >  ,1..  ui;  r.urope 

I  “Fred  Paquette,  alias  Fred  Richards,  is  thouglilful,  capable  and  energetic  citizens  ‘J®  *hgnl.\  prontable  betore  the  publica-  International  issues  ileall  in  on  the  Cana- 

I  an  old  and  persistent  counterfeiter.  He  of  Calgary  in  all  walks  of  business  life,  K^od  or  had  news  on  the  changing  dian  exchanges  being  influenced  in  their 

j  was  arrested  September  20,  1890.  at  Du-  including,  of  course,  financial  men.  lawyers  political  relations  of  European  powers.  movements  by  forces  extraneous  to  the 

huqne,  Iowa,  for  making  and  having  ill  his  and  merchants  of  acknowledged  standing.  Dominion.  the  trend  of  securities  like 

possession  JS-cent,  2.%cent  and  50-cent  “  My  firm  has  been  in  contact  profession-  riyinft  »  oat  laiis.  Canadian  Pacific  and  Brazilian  can  scarcely 


.sterling  Exchange  and  Now  York  Funds  (between 
I  Imnks)  were  nuoteil  as  follows  in  Montreal  during 
the  week  ending  Friday  .luly  24,  as  reported  by 
E,  Stanger,  Exchange  Broker: 

60’s  Demand  Cables  N.Y.  Funds 

Sat .  9(ii  !»  !)-16  9  11-16  .3-64  dls. 

Mon .  9  5-32  9  H  9  23-32  ;i-64  dis. 


Tues .  9  3-16 

Wed .  9  5-32 

Thur .  9  .5  -32 

Frl .  9  5-32 


Demand  Cables  N.Y.  Funds 
9  9-16  9  11-16  .3-64  dls. 

9  H  9  23-32  3-64  dls. 

9  11-16  9  2.3-32  3-64  dls, 

9  n-l6  9  25-32  3-64  dls. 

9  23-32  9  1,3-16  ,3-64  dls. 

9  H  9  15-16  1-16  dls. 


possession  ."i-cent,  2.%cent  and  oO-cent  “  My  firm  has  been  in  contact  profession- 
pieces,  Ho  was  sentenced  April  16,  1891,  all.v  with  numerous  companies.  We  have 
to  I')  months  in  the  Iowa  slate  penitentiary,  been  instructed  to  regulate  aJl  books  of 
He  was  a^ain  arrested  October  10.  1897,  at  account,  share  certificate  registers,  and  the 
Toledo,  Ohio,  for  making  counterfeit  coins  allotment  of  shares  subsequent  to  suhscrip- 


Flyini  Coat  laiis.  Canadian  Pacific  and  Brazilian  can  scarcely 

These  hankers  undoubtedly  are  close  to  he  taken  as  any  indication  of  the  tendency 
diplomatic  circles,  mav  in  fact,  be  in  thei*’^  conditions  at  honm.  The  fear  of  intw- 
r  .u  J-  1  J-  J  1  national  complications  arising  from  the 

emrtre  of  the  diplomatic  discussion,  and  I  from  settled 
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86  Notre  Dame  SL  W, 


MONTREAL 


and  was  sentenced  December  10,  1897,  to  tion.  The  preliminary  legal  details  have  '’he  can  imagine  a  dignified  German  or  j  oomlitions  in  Ulster,  and  the  difficulty  with 

three  years  in  the  Columbus  penitentiary,  been  handeci  over  to  us  in  good  shape.,  apd  Austrian  money  power  rushing  with  flying  |  which  the  Republic,  of  Brazil  is  confronted 

“Paquette,  shortly  afLer  his  liberation,  the  he.st  legal  talent,  in  the  West  has  been  at  coat-taiLs  to  the  nearest  telephone  to  biiv  or  i  negotialiiig  a  loan,  though  in  dire  need 

was  again  arrested,  February  25,  1900.  at  the  disposal  of,  and  has  been  emploved  by  .,„ii  r  „•  .  .  ‘  of  money,  have  all  been  coni ribiiting  factors 

St.  Louis.  Missouri,  for  coin  counterfeiting,  the  promoters  of  a  great  number  of  these  ”  anticipation  of  coming  events,  ‘tij,^  depression  of  C.P.R.  and  Brazilian 

receiving  a  sentence  on  Maj"  10,  1900.  On  oil  companies.  No  expense  has  beep  spared  peetty  game,  and  it  makes  even  the  |  securities  in  the  world’s  markets.  It  is 

.Iiine  11.  190.8.  Paquette  was  arrested  a  in  the  forogoipg  all-important  points.  most  profound  and  most  exjicrienced  mar- j  wort li  while  noting,  however,  in  this  oonncc- 

foiirth  lime  on  a  similar  charge  and  was  “  I  do  not  think  anv  calculation  has  been  traders  feel  like  the  small  frv  thev  h'*”' ^ 


sentenced  on  December  2,  1908,  to  five  made  as  to  the  actual  amount  of  cash  paid  .i,"  anfriimr 

years  in  the  Detroit  house  of  correction.  into  the  three  hundred  companies  now  an  .o  found  of  angling. 

“Paquette  taught  many  men  the  art  of  registered  in  Alberta,  nor  has  any  estimate  ■A/r^MCV  IKT 

counterfeiting  ami  the  records  of  the  been  offered  of  the  number  of  subscribers.  IVHJiNHil  IIM  jUJAxo. 

treasury  department  at  Washington  show  i -..i  rt  #  ’.i  i4f  . 

the  arrest  of  a  mini  her  of  men  whose  crimes  l.ittle  tliitsidr  Aloney.  Meipcink  H  .m’,  Ai.T.4.--The  four 


Medici NK  H.m’,  Alt .4 


•  *  lias  been  shown  has  usually  come  from  the 

anfping.  markets  on  this  side  of  the  Allantie  Ocean. 

The  balance,  it  must  bo  confessed,  lias 
UGO.  tipped  in  favor  of  the  European  markets 

when  the  net  result  comes  to  he  considered, 
rhe  fourth  hog  That  is  to  say  weakness  in  London  followed 


WEEKLY  CLEARINGS. 


Bank  clearings  In  Canada  showed  a  substantial 
gain  this  week,  aninuutlng  to  nearly  5  per  cent. 
This,  however,  is  explained  by  the  fact  that  last 
year's  clearings  were  heavily  below  the  year  before, 
sothat  even  this  year’s  are  over  5  million  below  1912. 

This  week's  gain  was  confined  lo  the  big  centres, 
Montreal's  Increase  alone  exceeding  that  of  the 
entire  country.  The  other  eastern  centres  showed 
such  small  change  as  to  he  practically  stationary, 
and  the  West,  except  (lalgary,  was  severely  cur¬ 
tailed.  Figures  for  weeks  ending  July  23.  19)4  and 
July  24,  1913: — 

1914  1913  Changes 

Montreal...  $64, 127.0S0  *.54.889.578  +S9,237,iS)2 


y  ,r(ays  I  mprket.  held  for  Ihn  benefit  of  the  Medicine  by  a  slight  reexivery  here  and  followed  again 


ean  be  laid  at  his  door.  On  .4pril  4.  1914,  “We  heard  that  ip  one  of  the  early  ,r(a,ys  market,  held  for  the  benefit  of  the  Medieine  by  a  slight  reexivery  here  and  followed  again 
I  the  poliee  of  Salt  Lake  City,  Utah,  arrested  of  the  oil  boom  approximately  two  hup'qred  Hat,  distnet.  farmers,  which  occurred  last  by  further  weakness  in  Enrojie  has  had  the 
a  young  Greek,  named  Andrew  Poteres,  and  aad  seventy-five  savings  bank  dcpoijitors  week,  was  a.  siieeess.  as  the  previous  ones  effeel  of  reducing,  C.P.R.,  for  example, 
captured  oyer  ?70()  in  counterfeit  coins,  made  withdrawals,  which  altogether  iptajfed  have  been,  up  to  6't4  cents  per  Ih.  being  paid  to  the  low  levels  of  the  year, 
together  with  a  most  complete  outfit  for  S2,000.  It  might  be  argued  from,  ibis  that  for  “  packer's.”  There  were  plenty  of  out-  In  estinenl  IiisneN  Steady, 

their  manufacture,  Poteres  admitted  that  the  average  holding  in  money  value  does  side  buyers  on  hand  and  all  offerings  were  ...  '  .  ‘  ' 

he  and  another  Greek,  named  Edward  not  represent  a  serious  speculation  for  any  quickly  purchased.  Some  60  farmers  The  best  indication  of  steadiness,  and  of 
I  (ieoffrion,  paid  Paquette  SlOO  to  teach  .-individual.  Moreover,  it  is  admitted  that  brought  in  loads  of  swine,  about  300  being  the  returning  inclination  to  think  w-ell  of 
them  how  to  make  counterfeit  coins  and  the  money  thus  far  paid  into' thq  oil  com-  dispo  cd  of  to  the  buyers.  ourselves,  has  been  shown  in  the  course  of 

that  Paquette  had  been  in  Salt  Lake  City  panies’  treasuries  is  local  money,  and  as  yet  It  is  teHmated  that  thus  far,  since  these  the  better  class  investment  stocks  listed  on 

lip  to  the  time  that  they  had  perfeeted  them-  comparatively’  little  outside  money,  other  spec"-:!  liDg  days  have  been  established  by  the  Canadian  exchanges.  Montreal  Power, 

seP'ps  in  the^  business.”  than  one  or  two  English  syndicates,  has  tne  ,  I’M  board  of  trade,  about  1.200  bogs  for  example,  which  b’lt  a  short  Ntfte  ago  was 

* -  been  emploved  in  this  field.  Sa\ings  bank  liaVe  neen  brought  in  from  within  a  radius  highly  susceptible  to  the  fluctuations  of 

FRIDAY  CROP  WIRE  deposits  have  shown  a  shrinkage,  but  the  j  of  one  hundred  miles  and  sold  at  satis-  C.P.R.  has  continued  steady  throiighou 


[L-^— II  (Syperinl  Friday  44'ire  from  Onr  Own 
_ _  _  Crop  Kxpert,  F.  Cora  Hind.) 

r  ‘TJ*!*  ‘IT*  WixNirEG.  .It’LT  ‘24. — We  have  had  el- 

r£3tur6sin  lO'USy  S  I'indncidl  llin6S  i  "'"st  aH  k-Inds  of  weather  during  the  last 


than  one  or  two  Englis.h  syndicates,  has  j  tne  .  I’M  board  of  trade,  about  1.200  bogs  for  example,  which  but  a  shortl^we  ago  was 
been  employed  in  this  field.  Sa\ings  bank  liaVe  neen  brought  in  from  within  a  radius  highly  susceptible  to  the  fluctuations  of 
deposits  have  shown  a  shrinkage,  but  the  of  one  hundred  miles  and  sold  at  satis-  C.P.R.  has  continued  steady  throughout 
most  of  this  money  is  still  intact,  and  is  factory  figures.  This  placed  about  S12.000  the  week,  and  the  same  ma.v  be  said  of  its 
represented  b.V  current  account  balances  to  cash  in  the  pockets  of  the  farmers  of  this  partn^ers,  in  the  so-called  Power  group, 
the  credit  of  the  different  companies.  district — a  section  which  has  never  before  Shawinignn  and  Laiirentido. 

Public  Srill  Holds  Aloof.  shipped  swine,  and  in  which  thi.s  particular  ,  stocks  Fairly  Steady, 

ruoiix  t-piiii  iioius  .ixiiM.i.  phase  of  mixed  farming  is  only  just  being 

“During  the  last  week  there  has  been  a  started.  The  steel  group,  incliiding  Steel  Corpora- 


'835.460  4-“ 
614,420  + 
.594. .502  — 
655,468  — 


873.2.34 
296,708 
442,536 
789.656 
310,755  I 

468.059  I 

46,063  ’ 

465.117 
148.086 
5.904 

«4  510  — 


Steel  Stocks  Fairly  Steady. 


“During  the  last  week  there  has  been  a 
noticeable  decline  in  the  activity  of  several 
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GOLD  IMPORTS  LIKELY.  j  non  Qerii  pari  oi  iiih  Aiiieriean  conxineni,  |  *  hf  cimi  |  -ai  i  ^  „  iinfs  of  roppol  nro  hv  I  '  . ""  *  -  1 

rru  c*  1-  r  TVYori-of  fw^nished  the  reason  for  the  liquidation,  the  daily  production  will  pay  interest  on  the  Cediirs  Bonds  at  New 

The  Sterling  Exchange  market  was  xerj  Canadian  Pacific  has  for  a  long  time  past  money  invested  in  this  particular  property.  means  disturbed.  In  the  ver>  kreal  i  . 

rone  on  Frid’dv  and  gold  imports  are  likelv  been  the  favorite  eamble  of  the  Dublin  r’  rs  ■  majority  of  cases  they  are  quite  prepared  Tram-Power  has  not  been  alone  in  featur- 

nv  lx  nnl  snemiKtor  and  he  in  Case  of  Insuffle.ent  C  amtal.  to  take  up  the  whole  of  their  proportions;  iug  the  unlisted  department  of  the  Montreal 

means  speculates  on’ a  large  scale.  The  fear  “Jf  any  one  were  to  make  an  e.xamination  r'^Hirerr^nve^nleM  fo^T^^  market,  however.  Cedars  Rapids  Bonds 

of  a  serious  outbreak  in  the  North  of  Ire-  of  the  situation  it  w.ould  be  found  that  com-  demand  and  set  a  new  high  level  of 

GnilDMCnDn  Q  OniUlDAidV  land  about  July  12  started  a  selling  move-  paratively  few  of  the  numerous  companies  companies  and  other  msmiition.  with  86^4. 

.  DUKNrUKU  &  lUMrANT  mem.  and  gave  the  price  of  the  s^tock  Us  which  have  been  floated,  have  provided  for 

XiiMZTES.  downward  impulse.  That  started  other  sufficient  capital  to  roach  the  point  where  r mancial  Ne\w^. _  NEW  BANK  MERGER 

Auditors  Estates  Managed.  selling.  Until  finally  the  movement  attained  they  will  become  producing  properties,  let  I>1TC3T1VTI?CC  ■I>1?\7T47AI  - 

leeeii  #  nte  Considerable  proportions — the  larger  be-  alone  paying  properties.  It  js  estimated  A  KtiVlVAJj.  .  rpi,p  jjank  of  Nova  Scotia  has  this  week 

iTuiSoBD.  C.:::””'e.“«SS-.088-  f  Prom  priva-te-  TorTelpondence  we  are  completed  arrangements  for  the  acquisition 


week,  but  temperatures  during  the  last  24  ojj  exchanges  1  there  are  six.  oil  e.xchaiiges  TRUST-  (CO.  GROW^TH 

hours  have  jirobably  been  nearer  perfect  now  operating  in  Calgary).  The  later  com-  _ 1! _ I _  remi 

thanany  for  filling  and  maturing  the  various  panies  offering  their  shares  to  the  public  During  the  vear  1913  the  total  assets  of  tendency  to  improvement.  News  of  the 

Props  "’ct  with  any  significant  response,  Loan.  Loaning  land  and  Trust  Companies  and  steel  industry  tells  of  the  gradual 

*1  ,  .  ,  .,  ,  ,  .  ill  fact  quite  the  contrary.  It  has  been  in  Ontario  increased  over  25  ner  cent,  re-opening  of  1  hoso  portions  of  t lie  iron  and 

The  wheat  crop,  taken  on  the  whole,  is  ^aid  that  one  company  with  a  comparative-  The  bulk  of  this  increase,  however,  was  on  steel  works  which  have,  through  lack  of 

expected  to  be  about  an  average  one,  except  ly  strong  directorate  offered,  about  ten  days  properties  administered,  but  not  owned  business,  been  forced  to  shut  down  almost 

in  certain  dry  sections,  these  being  west  of  S50.0n0  of  stock  for  subscription,  and  beneficiallv  bv  trust  companies.  The  in-  entirely  during  the  past  six  montlis.  The 

kMoose  .law  and  Swiff  Current  to  Loth-  few-  days  ago  reported  only  S2.000siib-  erease  in  this  class  was  nearly  84  million,  booking  of  orders  tor  oquipinenl.  and  rolling 

bridge,  also  in  Kindersley  district.  Other  scribed.  On  enquiry  it  was  stated  that  The  increase  in  assets  owned  outright  by  the  stock  does  not  appear  to  liave  heen  of  great 

districts  over  the  three  provinces  will  be  negotiations  were  in  hand  to  place  the  stock  companies  was  29  millions,  or  over  14  per  magnitude  but  it  is  believed  that  large  orders 

irrigated  and  spotted.  of  this  company  in  outside  communities,  cent,  on  the  amount  owned  in  1912.  Full  placed  with  the  leading 

.4  Chicago  dispatch  savs  the  Canadian  and  I  have  reason  to  think  that  Vancouver,  figures  of  the  reports  of  these  companies  concerns  very  shortly. 

_ ill  _ ..A  T  /N/IFA  1 _ 1__1_  1  tt*  _  .  _  11  _  »  *  ■ 


The  steel  group,  including  Steel  Corpora¬ 
tion,  Iron  preferred,  Scotia  and  Steel  of 
Canada,  while  comparatively  inactive  have 
remained  steady  in  jirice  or  with  a 


crop  will  be  about  .5,000,000  bushels  less  Seattle,  Portland.  Nlinneapolis  and  St.  appear  on  page  11  of  this  issue.  Their 

than  last  year.  Paul  and  Eastern  Canada  are  being  solicited  beneficially-owned  assets  total  .8236.968,736 

Bariev  harvesting  has  commenced  at  a  or  about  lo  be  solicited  in  a  determined  and  their  grand  total  of  asset s  is  .8.508,262, - 

few  points  in  Manitoba  and  reports  state  manner  for  oil  subscriptions.  This  con-  ,}9S. 

the  crops  are  good.  clusively  proves  that  Calgarians  and  the  ..  . . .  . . - 

Black  rust  reports  in  the  Dakotas  in  the  people  of  Alberta,  south  of  a  line  half  way  IVf  AIVV  Oil,  THARTFRS 

last  few  days.  between  -  Edmonton  and  Calgary,  have  ^ 

European  conditions  and  higher  markets  reached  the  limit  of  their  speculative  purse,  rp,  n  [ncorporations  in  the  Alberta 


Spenilal  Ive  lasuea  Irre|j>ular. 

Speculative  issues  have  been  inclined  to 
irregularity.  Steainsliips  preferrred,  which 
may  be  well  included  in  this  class,  under¬ 
going  a  sharp  decline  towards  the  week  end. 
The  Tramways  issues  which  furnished  the 
market  features  of  a  couple  of  weeks  ago 


THE  IRISH  &  C.P.R. 


“The present  situation,  in  the  matter  of 


full  on  pai 
companies 


(Wall  Slreet  Journal). 

The  source  of  the  recent  selling  of  Cana- 


oil  in  commercial  quantities  IS  hard  to  less  than  S66.800.000.  Tliis  does  not  include 
analyse,  because  of  the  great  number  of  ,,j,  exchange-s  of  which  there  are 

conflicting  reports  which  originated,  many  eral.  The  list  includes  one  5-niillion-dol- 
of  them  in  good  faith,  by  those  interested  j.,,.  eoncern,  two  at  two  millions,  and  35  at  a 
m  properties,  but  a  great  number  of  tliem  __  _  ^inion  and  a  half  aniece. 


page  16  of  this  issue)  cnniprises  80  jf,  1,,^  level  of  44  and  afraotion 

’*®AS^coo’ono'’”''r7’''^' 1**  ”1^  ‘m  opposition  to  the  franchise  negotiations, 

1  Sb6,800.000.  Tins  does  not  include  ,„j,fip  some  recovery  during  the  week.  The 


oil  stock  exchange.s  ol  which  t  here  are  s^a^lejnent  of  the  Montreal  Tramway 

se\eral.  The  list  includes  one  ,)-niillion-dol-  (’onipanv  is  due  shortly  and  will  make,  it  is 
lar  concern,  two  at  two  millions,  and  do  at  a  a  very  satisfactory  showing.  The 


dian  Pacific  has  been  located.  It  was  not  for  trade  purposes  and  news  items  in  the 
Berlin,  as  so  manv  supposed;  nor  was  it  press. 

Montreal  or  Toronto.  The  Irish  capital  “It  is  doubtful  if  Lliere  is  more  than  one 
furnished  the  supply  of  the  stock;  and  Ulster  ?il  wdl  in  Alberta,  xvhich  is  to-day  prodiic- 


niillion  or  a  million  and  a  half  apiece. 

REALLY  BIG  INVESTORS. 


renewal  of  strength  in  Tram-Power  is 
attributed  to  the  approach  of  the  annual 
meeting,  though  the  opinion  still  prevails 
in  many  quarters  that  the  consummation  of 


^nd  nTAnmnlror  the^  ing  iil  orgasoiine  in  <mmin^  There  is  sound  reason  for  saying  that  an  agreement  between  the  city  and  the 

northern  part  of  the  American  continent.  I  have  not  been  able  to  satisfy  myself  that  ’  .p,, nr^bv  company  is  not  far  off. 


CediirH  Bonds  at  New  Hii^h. 


strong  on  Friday  and  gold  imports  are  likely  been  .the  favorite  gamble  of  the  Dublin  1 


any  day  now. 


Toronto  ...  42.033.098  .37,241,854  4-  4.791,244 

WlnnlpPK...  24.215,820  26.177,141  —  1.961.321 

Vancouver..  9.2.39,103  10,942,372  —  1,703.269 

Calgary  ...  4,7.58,02,5  4.365.366  -(-  .392.6.59 

Edmonton..  3,341,;i49  4,214..583  —  873.2.34 

Ottawa .  4.134,174  3.837.466  4  296,708 

Hamilton  .  .  2,807,258  .3,249,794  —  442.536 

Victoria _  2..563,n92  .3„3.5.3,64a  —  789.656 

Quebec .  3.617,.3.50  .3, 206, .595  -4  310,755 

Beglna .  1,. 571, 076  2,0.39.135  —  468.069 

Halifax .  1.948,988  1,902,925  4  46,063 

Saskatoon  .  .  1,170,168  1.635,285  —  465.117 

London  ..  1,73.3,006  1,. 584.920  4  148.086 

St,  John  ..  1,714,227  1.708,323  4  5.904 

Moose  Jaw. .  921.866  986,378  -r-  64:,51Q. 

Ft.  .William . .  971,296  '835.460  4“  THlKMi 
Brantford.  .  619,686  614,420  4  5,266 

Brandon.  .  447.223  .594. . 502  —  147,279 

I.ethbridge. .  .370.698  655,468  —  284,770 

New  Wes*  - 

minster. .  .377,205  465,087  —  87,882 

MfdiclnoHai  412.640  619.618  -  206.978 

3’olal  .  I72.995..328  165,119.925  7,875.403 

Peterliorough  365,840 

IMpiRLuTLIFE  CHANGES. 

Toronto. — The  vacancy  in  the  chief 
office  of  the  Imperial  Life  Assurance  Com¬ 
pany.  consequent  upon  the  resignation  of 
IVlr.'  H.  C.  Cox,  who  has  hecomo  president 
and  general  manager  of  the  Canada  Life 
Assurance  Company,  ha'  been  tilled  by  the 
promotion  of  Mr.  G.  i.  Morrotv,  former 
vice-president  of  (he  company,  to  the  pres¬ 
idency.  Mr.  E.  T.  Malone,  K.C.,  becomes 
vice-president  and  Mr.  J.  F.  Weston  was 
elected  to  the  hoard  as  managing  director. 

HGPE  TO  GET  STATION  COOTRACT. 

Toronto. — In  well-informed  circles,  the 
statement  that  the  Ontario  National  Brick 
'  is  running  at  full  capacity,  is  confirmed.  The 
company  hope  to  secure  the  contract  for  the 
new  Union  Station,  for  which  8,000,000 
bricks  will  be  required. 


STEEL 

COMPANY 

OF 

CANADA 


speculator;  and  lie,  in  proportion  to  his 
means  speculates  on  a  large  scale.  The  fear 
of  a  serious  outbreak  in  the  North  of  Ire- 


GnilDMCnDn  Q  POMDAIJV  I  iand  about  July  12  started  a  selling  move-  paratively  few  of  the  numerous  companies  companies  and  oIdct  msmiitions  with 
.DUKNrUKU  ttlUMrANT  mem.  and  gave  the  price  of  the  stoXits  which  have  been  floated,  have  provided  for  simis  at  their  disposal.-London 


6% 


XiIMZTES. 

Auditor*  I^?rr“ettfEtc.. 

Accountants  Collected. 

O.  SUBZrrOBD.  c.a.  e.  xobs-bobs 

President.  Manager. 

58  C.iN.iDA  LIFE  BLDG.  .Main  150. 


gave  the  price  of  the  stock  us  wnien  nave  oeen  noaica,.  nave  proviueo  lor  ,  4- 

impulse.  That  started  other  sufficient  capital  to  roach  the  point  where  rmanciai  .News. 


downward  impulse.  That  started  other  sufficient  capital  to  roach  the  point  where 
selling,  until  finally  the  movement  attained  they  will  ’oecome  producing  properties,  let 


considerable  proportions — the  larger  be-  alone  paying  properties.  It  js  estimated  A  BUSINESS  REVIVAL.  -pi^p  }jank  of  Nova  Scotia  has  this  week 

cause  the  initial  cause  was  not  recognized,  that  $2o,000  to  $30,000  i.s  the  amount  pro-  - -  rnmnletprl  •.rmneemenis  for  ihe  ncnuisiiion 

Now  that  the  case  is  becoming  understood,  vided  by  many  companies  for  drilling.  l-rom  private  correspondence  we  are  complete^d  e,rrangement8  tor  the  acquisition 

and  that  a  short  interest  has  been  formed  Calculations  have  been  made  that  it  costs  informed  that  3,000  men  were  this  week  of  the  Metropolitan  Bank,  a  Toronto  or- 

in  the  stock,  there  mav  be  recovery.  approximately  .$100  a  running  foot  to  sink  a  taken  on  full  lime  at  the  several  manufact-  ganizatioii,  comparatively  youthful  but  wel] 

_ ^ _ ; _  well.  This  might  cover  straight  goiti.,  but  uring  works  at  New  Glasgoxv  N.S.  The  pstablished,  with  a  capital  of  $1,000,000 

- ^  2,500  feet.  faiU^d  to  same  informant  stated  that  there  is  con-  .  -  omrvHi 

/nH  i  Vi  an  all  f  Ii  a  innnov®  in  1  L  a  ino  i/iv.  virlpruhlA  H.pfivitv  in  hllsinCSS  circlcR  in  and  a  rCSOrVO  Ol  ^l,4-O0,UU0. 


We  own  and  offer 

Bell  Telephone  of  Canada 

First  Mortgage  5%  Bonds 

Dated  April  Ist,  1895 
Due  April  1st,  1925 

Interest  payable  Montreal,  Quebec,  and  London,  England 

PRICE: 

,  At  Market 

N.  W.  HARRIS  &  CO. 


nro(iuce  oil,  then  all  the  money  in  the  major-  siderable  activity  in  business  circles  in 
ity  of  companies  would  be  used  up  and  Halifa.x,  Amherst  and  other  important  Metropolitan^  shareholders  get  half  a 
another  call  would  be  necessary  on  the  manufacturing  centres.  share  of  Nova  Scotia  and  $100  cash,  which 

shareholders  in  order  to  proceed  with  the  - - payment  will  deplete  the  total  reserve  of 

second  well,  which,  if  not  met  b.v’  share-  NETH.  TRANSATLANTM’ MTGE.  the  merged  banks  by  $1,000,0(X).  This 
holders,  it  would  be  necessary  lo  close  down.  The  Netherlands  Transatlantic  Mortgage  giyes  to  Metropolitan  stock  a  market  valti- 
Where  the  Montrv  Goes)  Co.,  of  Winnipeg  has  increased  its  capita!  by  at  ion  of  $232,  though  the  last  reemrd  on  the 

1,250.000  francs,  which  was  subscribed  Exchange  was  only  $20o. 

“It  has  been  stated  heretofore  that  such  three  times  over.  There  was  also  an  Lssue  „  'Y',*’  'fjo'y®  t'le  issue  of 

part  of  the  subscriptions  to  date  that  have  „f  i,. 500, 000  francs  of  5  per  cent,  debentures,  So00,00()  of  New  Nova  Scotia  stock,  making 
not  been  expended  for  promotion  expenses,  which  was  almost  entirely  taken  up  by  the  l^e  total  issue  $I),.j00,0(M).  there  are  only 
including  profes.sional  fees,  advertising,  public.  '  •'*  hanks  with  a  largi'r  capital  m  Canada. 


shareholders  in  order  to  proceed  with  the 
second  well,  w-hich,  if  not  met  b.v  share¬ 
holders,  it  would  be  necessary  lo  close  down. 

I  W’here  the  Money  G<»es. 


stationery,  etc.,  the  balance  still  remains  in  - 

the  various  banks.  This,  we  attribute  to  1000  t’.P.R.  MEN  AT  PORT  McNICOLL. 


the  fact  that  caution  is  being  used  by 
directors  in  the  selection  of  drilling  machin- 


Bj’  a  typographical  error  the  statement 


The  two  reserves,  less  the  million  paid  in 
cash  to  Metropolitan  shareholders,  will 
amount  to  $1 1,2.50,0(X) — the  fourth  largest 
in  Canada.  The  total  assets  will  also  be 


aireciors  in  ino  selection  oi  arming  mac^.n-  ,nade  in  our  article  on  Port  MoNicoll  Y’ .w KrV.  st  ins  of  sixth the 

ery  and  deciding  upon  the  most  important  that  100  men  were  employed  there  w ^ 

by  C.P.R.  Th.»|-ur...h.uMb.  1,000.  BLACK 

therefore  with  a  drilling  gang  or  contractor.  The  Nova  Scotia  will  take  over  the  Met- 

In  the  second  place,  many  of  the  companies  obtain  a  report,  upon  which  a  company  ropolitan  staff,  and  room  will  be  provided 
are  deferring  operations  pending  the  result  would  have  reasonable  grounds  to  ask  for  on  the  Nova  Scotia  directorate  for  8.  J. 
of  the  boring  by  the  companies  which  were  subscriptions.  Moore,  pre.sident,  and  'W.  D.  Ross,  general 

first  in  the  field.  They  figure  that  the  “The  foregoing  observations  merely  go  manager,  of  the  retired  bank.  It  is  only 
experiences  will  teach  them,  and  that  in  the  to  prove  that  the  attitude  adopted  by  your  about  a  year  since  the  Nova  Scotia  ab¬ 
end  they  will  profit  thereby.  paper,  in  which  you  have  the  sympathy  of  sorbed  the  New  Brunswick. 

“As  a  general  rule  the  companies’ pros-  London  and  other  moneyed  centres,  is  a  The  Nova  Scotia  dividend  is  14  per  cent., 
pectuses  carry  a  geological  report  on  the  right  one,  and  it  'is  to  be  hoped  for  the  so  Metropolitan  shareholders  for  each  of 
areas  owned,  and  which  it  is  proposetl  to  benefit  of  the  Province  of  Alberta  that  oil  in  their  old  shares,  on  which  they  have  been 
develop.  Numerous  engineers,  prominent  commercial  quantities  will  be  found  to  exist  siting  $10,  will  receive  $7  as  Nova  Scotia 
and  otherwise,  are  now  locating  in  Calgary,  in  the  geological  forUHitions  of  that  section;  Dividend  and  whatever  they  can  earn  with 
and  it  does  not  appear  to  1^  very  difficult  to  of  Canada.”  /  their  $100  cash — a  distinct  improvement. 


INCORPORATED 


157  ST.  JAMES  ST. 


MONTREAL 


FIRST 

MORTGAGE 

BONDS 

due  July  1,.1940 

Net  Assets  over . $18,000,000 

As  Security  for 

Bond  Issue  of ... .  8,850,000 

Net  Earnings  for  each  of  the  past 
three  years  over  three  times  the 
bond  interest. 

Price  to  yield  over  6?'8%- 

ROYAL  SECURITIES 
CORPORATION,  Limited 

HEAD  OFFICE. 

164  St.  James  Street,  Montreal 

t 

Toronto  Ottawa  Quebec 

London,  Eng. 
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MONTREAL  STOCK  BROKERS. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal 'Stork  Exchange. 


OTTAWA 

QUEBEC 

HALIFAX 


Stock  Brokers 

MONTREAL 


WINNIPF,0 
VANCOUVER 
ST.  JOHN,  N.B. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  fee  pages  14  and  15.) 


iHacBousall  Pros:. 

Stock  and'Bond  Brokers  Members  Montreal  Stock  Exchange 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


THORNTON  DAVIDSON  &  CO. 

Memberi*  Montreal  Stock  Exchange 

STOCK  KND  BOND  BROKERS.  BONDS  FOR  INVESTRIENT. 

OrAer*  executed  on  all  markets.  Weekly  letter  mailed  on  application . 

Rooms  420-422  Transportation  BuiMIng,  ...  MONTREAL 


liEN'N'ETU  MOLSON 


C.  B.  BOBIN 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mambera  Montreal  Stock  Exchange 

Telephone  M.  1144—1145.  82  ST.  FRANCOIS  XAVIER  STREET 


B.  J.  YOUNGE 


F.  G.  O'GBAOY 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  HONIS  OF  50%  COMMON  STOCK 

Call — Telephone — Tele^Taph  or  write. 

R.  J.  YOUNGE  &  COMPANY 

Telephone  Main  4046  179  St.  James  Street,  MONTREAL 


KEYSTONE  OIL 

COMPANY  LIMITED 

CALGARY,  ALBERTA 

Capitalized  at  $1,000,000  Divided  into  1,000,000  Shares  of  the 
Par  Value  of  $1.00  Each. 


NON-PERSONAL  LIABILITY 


NON-ASSESSABLE 


The  Holdines  of  the  Company  total  THREE  THOUSAND  EIGHT 
HUNDRED  AND  SEVENTY  ACRES,  and  include  leases  adjacent  to  the 
McDougall-Segur,  Mowbray-Berkeley  and  Monarch  Wells.  Other  leases 
are  scattered  throughout  the  entire  field. 

The  Directors  of  the  Heystone  Oil  Company,  Limited,  are  all  prominent 
men,  above  reproach,  and  information  as  to  their  financial  responsibility 
and  Integrity  may  be  readily  obtained  from  the  Mercantile  Companies. 

No  Promotion  Stock  is  being  paid  by  the  Company,  and  no  cash  is  being 
paid  for  lease  holdings.  All  Vendors'  Stock  is  held  in  ESCROW  until 
$100,000  of  the  capital  stock  of  the  Company  has  been  subscribed,  thus  en¬ 
suring  against  the  market  being  flooded  with  stock  which  would  prevent 
immediate  development  operations. 

The  fact  that  the  Company’s  holdings  are  scattered  over  a  wide  area, 
and  in  most  cases  close  to  wells  now  being  drilled,  makes  the  leases  of  more 
than  ordinary  value. 

No  matter  where  the  PREDICTED  GT.’SHER  comes  in.  Keystone  stock 
should  advance  in  value. 

A  sufficient  sum  of  money  has  now  been  subscribed  for  the  Directors 
to  undertake  drilling  operations,  and  on  the  advice  of  a  competent  geologist 
a  suitable  site  for  the  first  well  will  be  located  and  drilling  will  bo  under 
way  in  the  very  near  future. 

We  are  now  offering  a  small  allotment  of  the  common  stork  in  the  Com¬ 
pany  at  50c  per  share,  par  value  $1.00,  and  a  few  remaining  Class  "A” 
shares  at  the  par  value  of  $1.00,  which  confer  upon  the  holder  thereof  the 
privilege  to  purchase  at  par  from  the  Company  two  more  additional  shares 
at  par  upon  oil  being  discovered  in  commercial  quantities  in  the  immediate 
vicinity  of  the  Company’s  holdings. 

Prospectus  and  maps  showing  location  of  the  Company’s  holdings  and 
further  information  with  regard  to  the  oil  situation  in  Alberta  will  be  fur¬ 
nished  upon  request.  _ _ 

Fiscal  Agents: 

W.  J.  Budd  &  Company,  Limited 

CALGARY,  .ALTA. 

Selling  Agents: 

Gayner,  McGregor  &  Lamb 

Members  Calgary  Stock  Exchange. 

405  McGILL  BUILDING,  MONTRE.AL.  Telephoiie  MAIN  7483. 


DINGMAN  GUSHER. 


Caigart. — Big  plans  are  being  enter¬ 
tained  by  the  directors  of  the  Calgary 
Petroleum  Products  Co.,  owners  of  the 
“Dingman  Gusher.”  Directors  W.  S.  Her¬ 
ron  estimates  the  present  earning  capacity 
of  the.  company  at  not  less  than  $4,000  per 
day,  or  approximately  $1,500,000  annually. 
This  is  just  ten  times  the  capitalization  of 
the  company. 

The  construction  of  a  refinery  is  contem¬ 
plated.  It  seems  that  in  this  64  Baume 
degree  gasoline,  which  this  wonderful  well 
is  producing,  there  is  a  small  percentage  oI 
paraffin  which  miyit  be  extracted  before  the 
product  is  marketable.  A  refinery  might 
mean  the  expenditure  of  $100,000. 

*  The  construction  of  a  compressing  plant 
is  assured.  It  is  merely  a  matter  of  deciding 
jupon  the  capacity  of  the  plant.  When  the 
vutput  of  wet  gas  was  limited  to  Discovery 
well,  and  measured  2,000,000  cubic  feet,  a 
$40,000  plant  was  talked  of.  Now  comes 
well  No.  2,  down  a  little  more  than  1,200 
feet,  and  producing  1,500,000  cubic  feet  of 
(daily.  With  well  No.  3  decided  upon  and 
YveU  No.  2  unfoiafaed  ib  may  hn  possible- 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  No.  108. 


Notice  is  hereby  given  that  a  Dividend 
of  Three  per  cent,  (being  at  the  rate  of 
Twelve  per  cent,  per  annum)  upon  the  Paid- 
up  Capital  Stock  of  this  Bank  has  been 
declared  for  the  current  quarter,  and  will 
be  payable  at  the  Bank  and  its  Branches 
on  and  after  Tuesday,  the  1st  day  of  Sep¬ 
tember  next,  to  Shareholders  of  record  of 
ISth  August. 

By  order  of  the  Board. 

E.  L.  PEASE. 

General  Manager. 
Montreal,  P.Q.,  July  21,  1914. 


The  Financial  Timeb  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money.  ‘ 

that  a  plant  twice  as  large  as  the  one  original¬ 
ly  contemplated,  may  be  neoeasary. 

A  third  rig  has  been  ordered,  smd  the 
lands  of  the  company  vill  be  developed  jusl 
as  fast^as  the  wells  can  be  put  down. 
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Opportunity 

To-day  !*  the  Inve.stor’e  harve.9t  to  reap 
high  grade  long  term 

Municipal 

Bonds 

and  secure  a  return,  of  from  7  ~ 

S%  to  6% 

with  perfect  safety. 

Our  ll.st«  will  be  sent  on  request. 

COSKSBPOHSEirCXI  BOZiZCITEO. 


J.M.  Robinson  &  Sons 

30  Hospital  8t.,  MontMal. 
Members  Montreal  Stock  Exchango. 
St.  John,  Fredericton. 
London.  Eng. 


THE  JUNE  BANK 
STATEMENT  IS  A 
STRUNG  SHOWING 


June. 

^^ay. 

Circulation  . . . 

$  99,138.e29 

$  97,780.931 

Dem.  deposits. 

355,<>06."29 

340,748.488 

Not.  deposits.. 

663,650,2.30 

663.945,733 

Out.  Canada. .. 

103,061.603 

95.392.439 

Inabilities  .... 

1,330.488,767 

1,301,012,035 

Gold  reserve.. 

3,050,000 

3,550,000 

Call  in  Can. ... 

67,401,484 

67.210,504 

Call  outside... 

137.120,167 

129,897.328 

Cur.  in  Can..,; 

838,276,428 

838,462,686 

Outeide  Can... 

46,186,854 

.51,812,875 

Assets  . 

1,575,307,596 

1,545,890.003 

TRADE  IMPROVING 

Reports  to  Rradstreet’s  for  Current 
Week  Show  General  Improve¬ 
ment  in  Trade  Conditions. 

Bradstreet’s  weekly  report  of  Montreal 
trade  says  to-day: 

Montreal  reports  to  Bradstreet’s  say  that 
the  recent  feeling  of  hopefulness  has  been 
well  sustained  and  is  if  anything  gaining  in 
strength.  Dry  goods  wholesalers  have  ex¬ 
perienced  a  larger  sorting  business  in  light 
summer  materials,  showing  that  the  warm 
weather  has  caused  an  increased  demand 
for  this  class  of  goods.  Some  houses  report 
the  receipt  of  good  placing  orders  for  winter 


Grocery  houses  state  that  business  has 


Building  and  builders’  supplies  are  rather 
uiet  at  present. 

Hardware  shows  some  slight  improve- 
lent. 

Cattle  and  hogs  advanced  during  the 
ast  week  in  a  strong  market,  largely  owing 
>  a  scarcity  of  beasts  of  the  better  grades. 

Money  continues  fairly  tight  at  unchang- 
i  rates. 

No  material  change  is  looked  for  until 


•  Ex-dividends. 


Ex-dividend  and  rights. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


FRIDAY’S  MARKET. 


Record  of 
Friday  noon: 

Bonds 


Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


P.C. 


—1914— 

Due  High  Low 


—Range — 
for  week — 
High  Low 


Bell  Tel . 5 

Calgary  Power .  6 

Can.  Cement .  6 


1925  100 
1940  93 
1929  98 


Can.  Car. . . 

Can.  Felt . 

Can.  Cottons. 

Can.  Cov . 

(I^an.  Rubber.. 
Can.  Loco... . 
Dom.  Coal .  . . 
Dom.  Cotton 


4\4 


6 
6 

5 

6 
6 
6 
5 

_ _  6 

Dom.  Canners .  6 

Dom.  I.  &  S .  5 

Halifax  Tram .  o 

Hillcrest .  o 

Laur.  Paper .  b 

Kaministiqnia .  5 

Keewatin .  u 

Lake  of  Woods .  6 

Lyall  Construction. ...  o 

Mex.  Elec .  5 

Mex.  L.  &  P .  ^ 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways. .  5 

Ogilvie  Milling .  6 

Do  B .  6 

Do  C. .  6 

Porto  Rico .  o 

Price  Bros .  5 

giiebeo  Ry . .  3 

io .  5 

Riordan  Paper .  6 

Scotia . .  .  o 

Sherwin-Williams .  6 

Spanish  River .  6 

Steel  of  Can .  b 

Textile  Ser.  A .  6 

Do  B .  b 

Do  C .  fi 

Do  D .  6 

West.  Can.  Power. ...  5 

West  Kootenay. .  6 

■Vl^innipeg  Electric. ...  5 

Winnipeg  Ry... .  5 

'Windsor  Hotel .  41-^ 


98 

81 

88 

93 

98 


1940 
1940 
1926 
1946 
1951 
1940  100 

1922  101 

1940  mu 

1929  91 
1917  100 
....  95 

19‘20  105U 
1936  100 
1916  100 

1923  104 

1932  88 
1938  79 

1933  88 
1933  98 
1932  lOOH 

1941  99 


991^ 
89^ 
95 
104 
97  U 
79 
88 
88^ 

91  U 
97 

99  U 
94  H 
85 
100 

92 
102 

99 

lOO 

102 

88 

79 

85 

96)^ 

99 

97 


— Friday- 
Asked  Bid 

99  5^  99 


Sa  les 


95% 

95 

95% 

95 

104 

2000 

98  . 

80 

80 

81 

80 

5000 

88  . 

90 

90  . 

89 

1000 

100 

98 

101 

100 

101 

100 

2000 

94 

93 

88% 

88% 

91 

90 

5000 

inn 

no 

102 

104 

88 

87%. 

1000 

98 


97 

....  100 

99  U  97 

1932  106  106  108 

1933  103  100  101 

_  102  H  102  .  100 

1936  85U  81  . 

80  ,  78 

....  49 


1940  83 

1939  55 
1935  102 
1942  98 
1959  89  M 

1941  101 H 

1931  66 

1940  93 
1925  100 
1925  10014 
1925  9914 
1925  100 
1949  84 

i935  103" 
1927  100 
1931  100 


79  , 
48  . 
99 

98  . 

80  . 
97^. 
66  . 
90  . 


97 


80 


70 


99  %  100 

99% . 

97  . 

100 

100 

100% 

100 

100  . 

100 

76% . 

78  . 

103 

98  . 

98  . 

102 

100 

97 

100  . 

99%. 

1000 


BANK  QUOTATIONS  FOR  THE  WEEK. 


Fears  of  complications  in  the  Austrian- 
Servian  situation  resulting  in  a  near  panic 
in  the  European  bourses  and  the  liquidation 
of  C.P.R.  stock  in  Berlin,  led  to  a  general 
weakness  in  the  Montreal  and  New  York 
markets  this  morning.  Latest  cable  quot 
ations  from  London  showed  C.P.R.  to  have 
closed  there  at  181 U-  Some  resistance  was 
shown  on  this  side  in  the  opening  quotations 
but  subsequent  trading  was  at  182— frac¬ 
tionally  better  than  the  London  close,  but 
a  net  loss  of  two  and  a  half  points  between 
markets.  Brazilian  naturally  suffered 
though  not  to  so  great  an  extent  as  its 
companion  international  security  in  the 
Montreal  list,  and  lost  half  a  point.  Other 
issues  were  dull  but  disposed  to  softness. 
Scotia  at  50^  netted  a  loss  of  half  a  point. 
Laurentide  in  an  early  transaction  sold  at 
1771^ — a  half  point  below  Thursday’s 
quotation.  Shawinigan  lost  three-quarters 
of  a  point  to  131  U-  Cement  preferred  re¬ 
mained  steady  at  91. 

In  the  unlisted  department  Tram  Power 
opened  at  44 — ^a  point  lower  than  Thurs¬ 
day’s  close 

Noon  Prices. — C.P.R.  182)4.  Brazilian 
70U,  Laurentide  177 Iron  pref.  75,  Nova 
Scotia  50}4>  Shawinigan  131)4,  Toronto 
Rails  123,  Steamships  pref.  65,  Cement  pref. 
91. 


NORTHERN  OHIO  TRACTION. 

Northern  Ohio  Traction  &  Light 


Co. 


RANK  OF  ENGLAND. 

The  weekly  statement  of  the  Bank  of 
England  shows  the  following  changes: 
Total  reserve,  increase .  £108,000 


Circulation,  increase . 

Bullion,  increase . . 

Other  securities,  increase. 
Other  deposits,  decrease. , 
Public  deposits,  increase. , 
Notes,  reserve,  increase.. , 
Government  securities . 


2,000 

.  109,687 

.  9,000 

300,000 
417,000 
104,000 
.  Unchanged. 


The  proportion  of  the  Bank's  reserve  to 
liability  this  week  -is  52.40;  last  week  it  was 
52.28.  Rate  of  discount,  3  per  cent. 


Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week: 

— Range 

— 1914 —  for  week — 

High  Low 


Banks  High 

B.N.A . . .  149 

Commerce .  217 

Hoohelaga .  157 

Imperial .  214 

Merchants .  193 

Molsous .  205 

Montreal . .  249 

Nationale . . .  134 

Nova  Scotia . . .  265 

Ottawa .  210 

Quebec .  122 

Royal . . .  227 

Standard . .  208 

Toronto. . . 217  _ 

Union .  li7H 


Low 

145 
200)4 
149  H 
213 
177 
195 
230 

123)4 . 

256  204 

206)4 . 

118  120  120  121 

220  H  222*4  221  223 

208H . . 

203 

124U  140)4  140  142 


— Friday —  Sales 
Ask  Bid  for  week 


205 

151 

212 

181 

'234' 


204  U  204)4 .  78 

151  150  3 

212  5 

177  “182)4  180  22 

.  204  201  . 

233)4 .  233)4  60 

.  131  . 

263  264  263  33 


A  TASMANIAN  PIPLESS  PIPPIN. 

N  virserymen  and  others  Interested  In  the  orchard¬ 
ing  industry  In  Tasmania  have  been  endeavoring 
for  some  time  to  raise  a  pipless  apple  of  good  quality, 
but  so  far  have  failed.  'Mr.  T.  Cannon,  of  Lefroy.  It  is 
said,  has  now  succeeded  in  raising  an  apple  without 
the  semblance  of  a  pip.  Even  the  core  Is  not  so 
pronounced  as  in  other  apples,  being  smaller  and 
rather  softer.  The  apple  has  been  named  Cannon’s 
Pipless  Pippin,  is  apparently  a  good  keeper,  very 
brigbt  in  color,  a  splendid  deaeert  fmit,  and,  picked 
at  the  right  time,  should  make  an  excellent  export 
variety. 


show  increases  and  a  fair  proportion  of 
these  gains  are  being  saved  for  surplus 
applicable  to  dividends. 

For  the  five  months  ended  May  31.  1914 
the_  surplus  after  dividends  was  8292,995, 
an  increase  of  $62,889  over  the  five  months 
ended  May  31,  193.  This  surplus  for  five 
months  was  at  an  annual  rate  of  5.80  per 
cent,  on  the  $9,000,000  of  common  stock, 
after  providing  for  $180,000  in  preferred 
dividends  for  the  year.  However,  the 
surplus  for  the  five  months  was  27. .33  per 
cent,  larger  than  for  the  corresponding  five 
months  of  1913,  and,  if  this  rate  of  increase 
is  continued  for  the  remaining  seven  months 
of  the  year.  Northern  Ohio  Traction  &  Light 
should  earn  $895,210  available  for  dividends 
on  its  stocks  in  1914,  or,  after  dividends  on 
the  preferred  stock.  $715,210  or  7.94  per 
cent,  on  the  outstanding  common  stock  on 
which  quarterly  dividends  of  lU  per  cent, 
are  being  paid. 

For  May  1914  Northern  Ohio  Traction  & 
Light  increased  its  gross  over  May  1913 
by  $43,045,  wth  a  gain  of  $18,933  in  net  and 
of  $13,487  in  surplus  after  charges.  For  the 
five  months  ended  May  31,  1914  gross  earn¬ 
ings  were  $1,403,920,  an  increase  of  $198,200 
over  1913,  while  net  was  $543,810,  a  gain  of 
$88,194,  and  surplus  after  charges  was 
$292,995,  an  increase  of  $62,889  or  27.33 
per  cent. 


MORE  CAPITAL  FOR  RRAZILIAN. 

BanssELS. — According  to  information 
from  Rio  de  Janeiro,  the  Brazilian  Traction, 
Light  and  Power  Co.  will  need  new  capital 
for  the  extension  of  the  hydraulic  plants  at 
Sao  Paulo.  As  the  amount  does  not  for  the 
present  exceed  some  6,000,000  francs,  it  is 
not  decided  yet  in  what  form  the  company 
will  obtain  this  sum.  It  is  generally  sup¬ 
posed  that  the  Sao  Paulo  Tramway,  Light 
and  Power  Co.  will  apply  to  its  bankers  for 
a  provisional  loan,  which  will  be  consoli¬ 
dated  later  on  by  the  issue  of  new  debentures 
or  by  annual  reimbursements.  No  difficulty 
expected  in  the  arrangement  of  the 
matter. 


C.N.R.  OFFERING. 

London. — Messrs  Lazard  Brothers  on 
Thursday  offered  for  sale  at  the  price  of  94, 
£3,000,000  in  four  per  cent,  guaranteed 
debenture  stock  of  the  Canadian  Northern 
Railway.  The  issue,  oonstitutiim  part  of 
total  authorized  amount  of  J^,246,576 
stock,  is  unconditionally  guaranteed  as  to 
principal  and  interest  by  the  Government 
of  the  Dominion  of  Canada  and  will  be 
registered  at  company’s  office  in  London  or 
at  option  of  holder  in  Toronto. 


Cables  "BURPORT. 


BURNER,  PORTEOUS  &  CR. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 
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II  A 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00  • 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


SIR  F.  WILLIAMS-TAYIOR'S  DEFENCE 

_ — ^  :  OF  CANADA’S  FINANCIAL  POSITION  IN 

1912,  IS  HEALTBY  TONIC  FOR  TODAY 

USt  Company  WW  Conditions  Were  so  Fundamentally  Sound  at  That  Time  They  Must 

»treet,  Montreal.  jjj  Thoroughly  Good  Shape  To-Day,  After  18  Months  of 

$500,000.00  •  Mr  Drastic  Liquidation  Without  Any  Great  Mishap— “No  Country 

ompany  is  a  Trust  A  Gan  Be  Charged  With  Having  Over-Borrowed  if  Interest  is  Paid 

ic’s  Service  able  and  |h  Regularly,”  Said  the  Banker— Strong  Defence  of  Railway  Capital- 

ny  approved  trust  JjL  ization — Splendid  Tribute  to  Railway  Securities— C.N.R.  the 

“Most  Prodigious  Achievement  the  World  Has  Ever  Witnessed” 
ORD,  Manager.  ^jr  — Some  Unwise  Financiers,  But — They  Are  Also  in  England— 

Canada  Must  Continue  to  Borrow  to  Exploit  Her  Great  Natural  j 
Resources. 

"  '*"  —  It  is  with  satisfaction  that  we  observe  a  derided  improvement  in 

business  sentiment,  expecially  amon^  the  leaders  of  financial  thought. 

•m  a-  A  ^  ^  both  at  home  and  abroad,  but  there  are  still  a  few  pessimists  “in  our 

Ivl  $11TI  ntlll  I  midst**  who  are  a  little  sceptical  of  the  soundness  of  fundamental  con- 

^^■*•*****■*'•7  i  ditions  in  the  national  business  orftanization.  It  is  with  pleasure, 

therefore,  that  we  reproduce  extracts  from  Sir  F.  Willianis>Taylor*s 
excellent  address  before  the  Royal  Colonial  Institute  in  London,  Enf^land 
f-i,  « ,1..,  romnanv  Mev:..nn  f  SaI,.  •  .  some  eij&hteen  months  a(io,  dealinf^  comprehensively  with  Canada's 

wni  LiUhtand  Power  earnings  for  financial  position.  Sir  Frederick  (then  Mr.  W  illiamslTaylor)  made  a 

sFiow^n^^tisfae^orv  war’s  business '( hough  month  of  June  showed  a  decrease  in  profound  impression  upon  investors  and  capitalists  throu^ihout 

ear^ngs^re  sclrcely^f^^^^  «42,351  and  a  decrease  in  net  of  Europe,  and  though  the  “Paper**  was  subjected  to  a  ^reat  deal  of 

of  las® year  ^  ‘  856,864.  Mexican  currency.  For  the  first  criticism,  the  consensus  of  opinion  was  that  so  far  as  “fundanientals** 

or  SL  _  siv  mnnf  ho  ♦u.x  .  i  ‘  ©  OF  I  Were  conceriicd  Sir  ^ redonck  K  defoiice  of  C  siiada  was  Mcll  fouiided. 

for  the  ;  .  u  however,  gross  earn-  In  reproducing  extracts  from  the  address,  Thv  Financial  Times  dors 

we<T  9  folliTiir  off  of  S17  -  show  an  increase  of  S276.870  and  net  so  in  the  belief  that  if  Canada’s  basic  position  was  as  sound  as  Sir  Fred- 

684.  ^Net'^earnings  for  tie  first  six  month’s  warnings  an  increase  of  .S93.521,  Mexican  crick  declared  it  to  be  18  months  afio,  it  must  be  infinitely 

of  «‘>n  tsfi  currency.  followinji  a  year-and-a-half  of  drastic  liquidation  in  commerce  as  well 

of  the  year  show  an  morease  of  ?.0,J8b.  renev.  _  finance-to  say  nothinii  of  the  return  to  sanity  of  those  operators 

In  itiic  V«,.„  c  .•  c  I  ,  _  who  Were  not  happy  unless  makin)^  fresh  commitments. — Editor. 

Cvriage  Faetpriesi— The  rise  in  this  >ova  Scotia  Steel  and  Coal  Company  The  extracts  follow: 

stock  in  the  unlisted  department  of  the  booked  many  orders  d..r,«n.  vk  „  ,  cxiraiis  iwiio 

Montreal  Stock  Exchamge  is  due  to  the  .  .  m,  ^  Frederick’s  Remarks.  railway  securities  reieals  but  a  small  per- 

favorable  showing  known  to  haye  been  made  ‘s  •■o,,roUr  ;«  cn.md  e.-oYiomifs  ind  ir-  ^*1*^8*’  properly  deseribable  as  doubtful, 

bv  Ih.  ,„„pa.y  ,or  the.br.t  .,v,„  rafuS' iJilcSSrS/  “  Zt  b.  te™* 'b  J  .b.uld  con.id.r  .Imosl  ,b. 

_ day.  booked  i.  iady™*?.  ?/iB^,b1  Z  fb.rged  ,i,l  ovor-borroai.g  provide.l  he  “v  a„'i,Vebtot  medt’’' 

Shredded  Wh...  On-pany  busine.s  previoua^ _  |a  ,0  .^poMioa  lo  pay  tern  „  ' "ere  are  som.  u„.d«,  fin.pcier.  In 

has  shown  remarkable  advances  this  year  t  i  d  -c  l  i  i  ,  nmtnrifv'*  If  vn  (Iiph  f'nnnfl-i  iTnot  n  f-iir  whose  lack  of  knowledge  of  Lon- 

according  to  a  statement  made  in  Toronto,  ju-jn™  Pacific  shareholders,  -u  fAr  iinniinlifipd  prificimn  as  an  un-  ^Gt hods  is  monumental. 

If  the  rate  of  increase  continues  for  the  l  ’  of  a  j  onnsiderMfimi  of  ihfi  followinir  rc  perhaps  honestly  desirous  of  steering 

complete  vear  it  is  estimated  that  the  deed  to  secure  the  new  issue  of  biassed  'consideration  of  the  following  re-  r:,rki  u...  ..U.ui- ...  - ?! 

amount  of  net  earnings  available  for  divi-  piin*tan^p?  nf* k  ^ undor  *^™\ow  if' iT ol 

dends  will  approximate  SI.  100.000 or  nearly  Tk  ,  Pai’liament  '/i'®  ^ 

_ _ .  __  >tr.n  rti\r\  last  session.  The  amount  nf  tho  lacn..  o,.-  question  1  he  r. 


BANK  OF  MONTREAL 

(RSTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . $16,000,000  00 

REST .  .  16.000.000.00 

UNDIVIDED  PROFITS. .  ! .  1.098,968.40 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

g-  B;  Esq.  E.  B.  GREENSHIELDS.  Esq.  SIR  WILLIAM  MACDONALD 

HON.  ROBT.  MACKAY.  SIR  THOS.  SHAUGHNESSY.  K.C.V.O.  DAVID  MORRICE,  Esq. 

£■  B  HOSMER,  Esq.  A.  BAUMGARTEN,  Esq  C.  B.  GORDON.  Esq. 

H.  R.  DRLMMOND.  Esq  D.  FORBES  ANGUS.  Esq.  WM.  McMASTEB.  Esq. 

SIR  FREDERICK  WILLI AMS-TAYLOR.  General  Manager. 

A.  D.  BR.\1THW.MTE,  Assistant  General  Manager. 

C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN,  Supt.  Quebec  BrancllM. 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

__  J  At  all  important  elites  and  towns  in  the  following  Provinces. 

TTO\-ince  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  Quebec.  Province  of  Manitoba. 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  Prince  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BRANCHES  OUTSIDE  OF  CANADA. 

London.  Eng. — 47  Threadneedle  Street.  K.C.  Chicago,  Ill. — 108  South  La  Salle  Street. 

„  ,  G.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

Sub  Agency — It  Waterloo  Place.  St.  John's.  Newfoundland. 

.  Pall  Mall.  S.AV.  Curling.  Newfoundland. 

New  York.  N.Y. — 64  Wall  Street,  R.  V.  Hebden.  Grand  Falls,  Newfoundland. 

W.  A.  Bog,  J.  T.  Mollneux.  Agents  Me.xlco  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank-  of  Lfv'erpaol,  Ltd. 


London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank-  of  Lfv'erpaol,  Ltd. 

London  &  Smith’s  Bank.  Ltd.  London 

County  *  Westminster  Bank.  Ltd.  The  Scotland — The  British. LinenDank and  Branches 

National  Provincial  Bank  of  England,  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine^ National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Francisco. — First,  National  Bank.  The 

Philadelphia.  -  Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at'Ciirrent  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates. 

Travellers'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  in  all  parts 
of  the  world. 

This  Bank  with  its  Branches  at  every  Important  point  in  Canada  ofTera  exceptional  facilities  for  the 
lr.ms;ictiou  of  a  general  Banking  business. 


T he  Merchants  Bank 


Established  1864 


of  Canada  Head  Office,  Montreal 


the  right  c.our.se  but  unable  to  do  so  through 

90  per  cent,  on  the  $l.,250,0qp  preferred  •»,  ?hit  coiuiecJion  vdl  is  h^  taken  for  granted  -but  after  the  worst  that 

slock  outstanding.  Ea7'’ngs  available  for  comnleuin  And  the  aiisw-Jr  isTsurelv  no  sane  persoii  the  ag^egation 


siocK  ouisianaing.  ii.ariiiugs  avaiiacMV!  lui  '.■'e'- on  .  .  ,,  m.rscn  be  said  is  said  regarding  the  aggregation 

dividends  last  year  equaUed  76  per  cent,  on  mountain  section  of  fu?  lip  iv' sbil'ifv  to^iii  °et  question.  I  venture  to  suggest  that  the 

♦  ha  ,=c.,n  shrerlHp,H  Wheat  ‘Be  road.  Can  doubt  the  Uoininion  s  ability  to  iiuet  .  c  ..  •  ^ 


the  preferred  stock  issue.  Shredded  A\heat  •  ^  _ 

eommoD  stock  underwent  a  sharp  advance  •  r  i  .  ,  . 

in  the  Toronto  Stock  Exchange  recently 

on  the  strength,  apparent'ly,  of  the  prospec-  Montreal  Stock  Exchange 

tive  good  earnings  for  tht^  year.  .1  1  ^  points  below 


O^ilvie  preferred,  in  an  odd  lot  of  ten  Pri^^ipal.  .  .  , '  ^  ,  ,  . 

ares  sold  on  the  MonireAKSinnh  KvnViQtirrAx  I  venture  to  add  that  (  anada  has  ad 


cau  uoiioT  me  j^ominioii  s  aeiiny  k,,iL-  j  7 

its  obligations,  both  in  flic  way  of  interest  niiscel  1  i  f  v 

or.,1  „riv,«iryoi  "  ®  uuscella iieous  list  of  English  securities 

venture  to  add  that  Canada  has  ad-  tVgo  t h^^f  Hiriitt*^^^  tV 

miltedlv  been  well  financed.  No  other 


on  me  sirengm,  appart'ijii^ ,  .  mr  rti  j  ,  7 - tuw  list  auu  feeieci  me  oau 

Toledo  Rail  &  Llfthi .-Expansion  of  ^'derable  comment  at  the  time  though  there  London  which  were  open  to  severe  erffieism 

power  business  of  Toledo  Railways  &  Light  K-t™- the  lime,  but  the  striking  prosperity  of 

has  been  so  heavy  as  to  exceed  the  break  in  price  except  the  difiSculty  of  finding  with  less  straining  of  credit .  Canada  in  many  cases  has  since  added 

capacity  of  the  power  lines  reaching  into  the  i\,  nasers,  in  the  present  market,  for  small  Province’s  Debt.  greatly  to  their  intrinsic  merit,  and  as  the 

principal  industrial  districts  of  the  city  and  '  «  active  stocks.  “  The  total  outslandine  funded  debt  of  the  P^sperity  of  Canada  is  bound  to  continue 

the  company  is  putting  in  new-  conduits  r  m  r-  Provinces  of  Canada  is®some  £14  635  000  what  checks  the  Dominion  may 

to  carrv  heavier  power  lines.  hnv.,  .  ♦!  *”0^  ,  Company  ,  Trensnrv  Riil«  aim, it  !'•>  not)  in  ^  cannot  see,  speaking  generally. 

The  Willys-Overland  Co.,  is  using  from  have  asked  the  State  Railroad  Commission  ^  •  u  ll  ^  i>"’i  n.'.o’.”  that  there  is  good  cause  for  the  amxiely  and 

3,000  to  4,000  horse-power  on  a  24-hour  tind^of^KPmV'^lt  p.00().0(30  in  some  anfees°”a^^Pi^pa*1inp^**Tr/8()0  OOO^^ai?  pessimisinsofreelyexprcssedinsomequar- 

load,  and  other  factories  also  have  greatly  ^  Hunnp®thl  Lsf  f'^’n  v^el^s  investors  that 

increased  their  consumption,  while  other  Jh  P'U.R.  e'? Tot  non  of*^  ^nd  that  industrial 

plants  are  being  added  A  five-foot  con-  Tt^fi  nnn  ^u^JanoSs’  (rL  T  securities  are  subject  to  vicissitudes  in 

duit  is  now  being  laid  to  carry  the  ne-w  wires.  P  uu^^tand-  ^  fi.pcn  fimires  to  instifv  Canada  as  elsewhere.  T  should  also  like 

There  will  be  16  wires  carrying  conduits  in  .Chairman  o«rfainIv  not  from  those  coii^  to  add  that  the  whole  blame  ought  not  to  be 

the  new  line  but  only  two  of  thorn  will  /t  Commission,  said  r™ee.  nalTral  Canada  in  the  case  of  improper 

carry  power  wires  at  present,  each  of  these  „  ,  ,  ^  tbe  properties  owned  by  the  D.U.  ,  otherwise  of^hese  immense  nolitieal  Eolations  in  this  market.  I  venture  to  assert 


Pre.ident . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

Vice.Prenident . K.  W.  BLACKWELL 

General  Manager .  E.  F.  HEBDEN 

Paid  up  Capital . ’ . $7,000,000 

Reserve  Fund  and  Undivided;  Profits .  7,248,134 

220  Branches  and  Agencies' In  Canada,  extending  from 
the  Atlantic 'to  the  Pacific, 

A  General  Banking  Business  Transacted. 

Special  Attention  ^iven  to  Collectionsa  Sarln^e  Bank  Department  at  all  branahas. 
D.  C.  MACAROWa  -  -  Manager  Montreal  Branch. 


■  i ^  INCORPORATED 

I 

BANK  ofTORDNTO 


Canada  as  elsewhere.  T  should  also  like 


current  arises. 

Baltimore  &  Ohio.— Distribution  of  BrooWyn  Rapid  Transit.— Probably  no  t^’e'^but  oVintriusie  *nierit”t  heVe^^^^^  spon.-^orship  of  Canadian  Banks.  FurthW- 

Union  Pacific’s  holdings  of  Baltimore  &  stock  which  has  been  subjected  in  a  short  a^mitt^— indeed  ft  aemns  a  ^  jore.  may  I  suggest  that  men  of  high  social 

Ohio  shares  has  now  been  made  possible  as  time  to  a  rapid  increase  m  the  amount  out-  ^oi-L°4u' f  I  .,,,,1.!!.  position  in  t  his  country  should  not  lightly 

a  result  of  the  decision  of  the  K’ew  York  standing  has  supported  with  greater  firm-  I  U  Hnf htf,.i  Directors  of  Canadian  Companies 

StateCourt.of  Appeals  this  week,  permitting  ness  the  additional  supply  available  than  i  .  u’  ^ ’  of  whose  business  management,  standing 

payment  of  Union  Paeific’s  extra  dividend  Brooklyn  Rapid  Transit.  This  stock  has  p  ev^r  if  and  Prospects  they  are  incompetent  to  form 

to ^ts  common  shareholders  without  partici-  been  increased  from  .?45.000.000  to  S73.-  ^  realized  in  opinion. 


ly  be  added  as  th'e  need  for  more  f  new  appraisal  of  the  the 


themselves  that  the  properties  were  worth  it.  Principal  and  interest  of  their  financial  ob- 

_ _  '  ligations?  Their  securities  have  not  been 


-Distribution  of  Brooklyn  Rapid  Transit. — I 


tJanadians  connected  with  this  miscellaneous 
group,  and  it  is  pertinent  to  remark  that 
very  many  of  the  heterogeneous  Canadian 
issues  brought  out  in  London  during  the 
past  few  years  have  not  been  under  the 


Union  Pacific’s  holdings  of  Baltimore  &  stock  which  has  been  subjected  in  a  short 
Ohio  shares  has  now  been  made  possible  as  time  to  a  rapid  increase  in  the  amount  out- 
a  result  of  the  decision  of  the  N’ew  York  standing  has  supported  with  greater  firm- 


HEAD  Office:  TORONTO 

Pald-tip  Capital . $.%, 000,000 

Resrrvril  Fuiida . $6, .307,272 

DIRECTORS 

DrNCAV  CocLSON,  President.  W.  G.  Goodrrham.  Vtce-Pres 
J.  He.nderson,  2nd  VIee-Pres. 

Hon.  C.  8.  Hyman;  William  Stone;  .ioiiv  MAcnoNALP.  Lt.-Col 
A.  E.  Gooderham.  Nicholas  Bawlk.  I,t-'’ol.  F.  S.  Meiohen, 
J.  L.  Englehart,  Wm.  I.  Gear. 

Thob.  F.  How.  General  Manager.  T.  A.  Bird,  Chief  Inspee.tor. 

BANKERS 

NEW  YORK — National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — l.ondon  f  !lty  &  Midland  Bank.  Limited. 


BUSINESS  ACCOUNTS 

Current  Acco'unts  opened 
for  business  Arms,  cor¬ 
porations  and  individ¬ 
uals  on  favorable  terms. 
Loans  made  to  respoh- 
sllile  people.  Interest 
allowed  on  permanent 
deposits. 

Our  many  Branches  and 
extensive  list  of  banking 
WTR.ugements  prqyi^^i^ 
prompt  and  accurate 
collection  service. 


pation  by  the  preferred.  The  distribution  995.000  in  a  period  of  eighteen  months,  or  . 

appears  to  be  to  some  extent  untimely  as  far  since  January,  1913,  when  conversions  of  its  Aluniripal  Borrowiii|2.s. 

as  concerns  the  effect  on  the  market  position  bonds  into  stock  at  par  were  begun.  A  little  4.,.  •  ,  u.i  ...  ui 

of  Baltimore  &  Ohio  shares.  over  one-half  of  the  increase  has  resulted  .  'Im  case  that  public 

For  the  fiscal  year  recently  ended  Balti-  from  conversions  which  have  been  made  lu  London  <ni  the  part  of  small 

more  &  Ohio  has  failed  to  earn  its  6  per  since  the  first  of  this  year.  Yet  Brooklyn  U^nadian  Municipalities  liasattraeted  much 


Municipal  Borrowliiii.s. 


and  prospects  they  are  incompetent  to  form 
an  opinion. 

Our  Demands  Still  Cireatrr. 


more  &  Ohio  has  failed  to  earn  its  6  per  since  the  farst  of  this  year.  Yet  Brooklyn 
cent,  common  dividend.  The  receivership  Rapid  Transit  shares  have  held  at  practical- 
of  the  Cincinnati.  Hamilton  &  Dayton,  in  ly  their  best  market  price  in  many  years, 
which  Baltimore  &  Ohio  has  an  investment  In  this  display  of  market  strength  there  is 


“t*  4i,„  _ _  4i.„4  “'I'hough  the  sum  of  money  invested  in 

It  s  doubt le.s  the  ca.e  that  public  fanada  by  Great  Britain  and  Ireland  aggre- 
borrowing  in  London  on  the  part  of  small  £430,449,000  sterling,  and  altho^di 

Canadian  Municipalities  has  attracted  much  £225,043.900  out  of  that  total  has 

attention,  aroused  some  uiitavorable  com-  borrowed  in  the  last  ten  years,  Canad- 


ment,  and  probably  been  responsible- 


or  lue  iio.minwji  i^4».v  ..a  ^  u.u..vv  4.  iii  jiiiiuy  years.  i  „ n,.  „  i  r  4 1  ;  .  da  s  requirements  are  not  yet  satisfied,  and 

which  Baltimore  &  Ohio  has  an  investment  In  this  display  of  market  strength  there  is  Ic^st  partially  respoiKibie  for  Hie  Mews  Opinands  must  continue  if  this  great 
of  some  .525,000.000.  besides  a  guarantee  of  probably  no  question  of  a  possible  dividend  'naf  tne  uonnnion  has  Hritish  Dominion  is  to  be  developed.  It  is 

principal  and  interest  on  .57,500,000  Cin-  increase  to  serve  as  a  stimulus.  The  conver-  borrow iiig  too  treely.  W  neii,  now-  (i-ue  there  may  be  a  elieek  to  her  phenome- 

cinnati,  Hamilton  &  Dayton  bonds  out-  sion  of  so  large  an  amount  of  4  per  cent,  iV  r*"  eV’f-w- nim  progress,  but  it  w  ill  be  merely  in  the 

standing  in  public  ownership,  is  hardly  bonds  into  stock  paying  6  per  cent .  appears  ^lat  out  or  tne  total  dent  01  i.t-,.i_|,uuuoi  ure  of  a  pause.  The  development  of  the 
other  than  a  handicap  on  both  earning  in  itself  sufficient  to  make  a  dividend  in-  Canadian  Alunicjpalilies  in  this  mark^  Dominion  with  funds  from  this  country  and 

power  and  financial  position.  crease  improbable,  not  to  mention  the  in-  is  dnided  among  suen  f^uni  other  countries  will  continue  beyond 

^  4  !•  D  -tn  iaj _  o.  _ _ _ c. _ 1  ..1 _ 1.1* _ D.  __  hiD*n-f»l?i.s«  «nn  iiYinr>tJhtr*n  hnrr4»U'prsi  ns  i  ,  •  -i.  »  ‘  , 


been  borrowing  too  treely.  \A  hen  how-  tmethereniavbeaeheektoher  phenome- 
ever.  an  analysis  IS  made. t  re^^  progress,  but  it  will  he  merely  in  the 

Uiat  out  of  the  tot  a  debt  o  £32..12i,0()0  of  ^  development  of  the 

Canadian  Mun.cypalit.e  market,  the  i4„„,inion  with  funds  from  this  country  and 

sum  of  £23.9.kL060  is  divided  among  such  „4l„. 


povvci  auu  U11C41G1414  i.v.o. 1.4,4..  . — ,4,  . , - „„„  ..4. .T..  4  4  44U  1  HO  1  u”  1  •  ,  ]  J  J  1 4  1  u  f ro HI  othor  couHtrics  will  continue  beyond 

Holdings  of  Baltimore  &  Ohio  common  crease  in  fixed  charges  resulting  from  opera-  ,  ,®  undoubted  borrowers  as  ppradienture,  and  if  I  mav  sav  so,  under 

shares  bv  Union  Pacific  amount  to  S48.-  tion  of  new  lines  under  the  partnership  -^lontreal.  loronlo,  Ottawa,  Ouehec,  Win-  p,.opt,r  advice  there  is  no'  better  field  for 

745,000  out  of  a  total  issue  of  $512,314,000  contract  with  the  city  of  New-  York.  nipeg.  Vancouver,  Victoria,  Hamilton  and  j„ vestment  the  world  over." 

Baltimore  &  Ohio  common  outstanding.  The  growing  strength  of  Brooklyn  Rapid  Brunswick,  Ipavmg  £8.394,-  t-,  „  „  ,  »  ..u 

Distribution  of  these  holdings  to  Unon  Transit  as  an  investment  stock  may  rather  000  divided  among  twenty  of  the  thriving  The  Excess  Export  Buiibear. 

Pacific  common  shareholders  increase  the  be  based  on  freedom  from  rate  regulation,  cities  and  tovv^^ns  ot  Canada,  t  he,  public  “Economists  mav  urge  that  there  is  a 
market  supply  of  Baltimore  &  Ohio  com-  absence  of  franchise  troubles,  and  to  a  large  notations  by  this  group  of  twenty  have  been  where  capital  investment  should  be 

mon  shares  by  fifty  per  cent. — Hayden  |  extent  depression-proof  earnings. — Hayden  capid  and  continuous,  and  as  the  emissions  curtailed  until  production  catches  up.  but 

Stone.  1  Stone.  have  been  freely  advertised  a  greatly  ex-  j,, 

_  aggerated  idea  as  to  the  aggregaL;  amount  ,  ^  to  applv  sucli  arbitrary  rule,  for 

- - ^ - - -  has  not  unnaturally  got  abroad.  There  may  natural  resources  I 


FURNESS  WITHY’S  GOOD  YEAR. 


NEW  G.T.P.  DIRECTORS. 


Despite  the  decline  which  occurred  last  A  special  meeting  ol 
vear  in  shipping  freights  a  very  satisfactory  Grand  Trunk  Pacific  R 
year’s  business  was  e.xperienced  by  the  on  Tuesday  and  was  pr 
Furness  Withy  Company,  according  to  the  .  l-  i  V-'.u  u  i 
annual  report  recently  made  public.  After  bent  E.  J.  Chamberlin, 
allowing  for  the  regular  dividend  of  ten  per  The  purpose  of  Ih 


be  people  who  think  the  sum  in  question 
excessive,  but  tho.se  possessed  of  a  knowl- 


imiiiion  are  of  vast  magnitude,  and 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1869 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE.  MONTREAL. 

335  Brandies  in  Canada  and  Newfoundland.  ~ 

Twenty-eight  Brandies  In  Cuba.  Porto  Rico  and  Uomlnican  Republlo 
BRITISH  WEST  INDIES 

BAHA3L\K — Nassau;  B.ARBADOES — Rridgetown;  tiREN.ADA — St.  George’s; 
J.\M.\IC.\— Kingston :  TRIN  ID.\D— Port  of  Spain  and  San 
Fernando.  BRITISH  IIONDUR.AS — Belize 
BRI'riSH  GUIANA — Georgetown  and  New  Amsterdam. 


LONDON.  ENGLAND 
2  Bank  Bldgs.,  Princes  Street.  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


not  in  my  opinion  a  doubtful  investment  in 
the  list. 

■■  I  go  further  in  stating  that  if  the  secur- 


allowing  for  the  regular  dividend  of  ten  per  The  purpose  of  the  meeting  was  to  "Igofurtherinsfatingthatifthesecur- 
cent.,  setting  aside  $350,000  for  depreciation  ratify  the  provisions  of  the  mortgages  'ty  is  good  and  payment  of  principal  and 
and  making  allowance  for  Other  charges,  ju  connection  with  the  arrangement  of  interest,  humanly  speaking,  certain,  there 
net  profits  amounted  to  £131,329.  Con-  (be  .$16,000,000  guarantee  to  finish  the  is  little  room  for  criticism.  It  may  be  that 


ratio  of  the  former  will  diminish  in  time,  the 
volume  of  the  latter  must  steadily  increase. 

A  Happy  Illustration. 

“As  for  our  debt  per  capita.  I  am  re¬ 
minded  of  an  incident  which  occurred  in  an 


BUSINESS  .ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEI*  VRTMENT  AT  ALL  BRANCHES. 


TheRankof  Ottawa 


tinuing  its  policy  of  acquiring  fresh  inter-  Mountain  section  of  the  road,  given  bv  the  prices  secured  by  the  smaller  Places  ”  j  p 

cci.!  t4i«  comnanv  recently  secured  an  o.  4U„  i„„.  ‘  K......  -ot  b,...  o-.a.,,.;,....,  l.,,  'miario  town  noi  long  ago.  mere  was  a 


ESTABLISHED  1874. 


ests,  the  company  recently  secured  an  Parliament  at  the  last  session.  *  especially,  have  been  rather  audacious,  but 

interest  in  the  Liverpool  business  of  the  Apart  from  the  formality  of  the  ratifica-  is  this  not  a  matter  regulated  by  I  he  iiower- 
Johnston  Line,  which  is  engaged  in  the  tion,  the  feature  of  the  jneeting  was  the  fnl  rule  of  supply  and  demand?.  Competi- 


Atlantic  and  Danube  trade.  appoint 

~ — -  foliovvin 

ARMY  WORM  IN  W’EST  ONTARIO.  vaeanei 

London,  Ont. — According  to  agricul- 
tural  experts  engaged  in  fighting  the  army  oafford. 
worm,  the  damage  already  done  in  W-estern 
Ontario  will  exceed  $100,000.  New  out- 


appointment  of  four  new'  directors.  The  tion  for  Canadian 
following  were  placed  on  the  Board  to  fill  been  keen,  and  (,’a 
vacancies:  Mr.  J.  E.  Dalrymple,  Mr.  F.  the  benefit.” 
Scott,  Mr.  W.  H.  Ardley  and  Mr.  H.  R.  »_ 


PRINCE  .4LEX.  OF  TECK. 


breaks  of  the  pest  are  being  reported  con-  excXnr^K’in^olomf  H  £1236.1^*9.000,  ot  winch  Lli  UOU.UUO  i.s  <he  Bank  of  Mo 

stantly  and  scores  of  fields  which  yesterday  derof  Te^k  which  ^  Dominion  Government  ^yhat! 

were  worth  as  they  stood  thousands  of  July  4tb  HU  Serene  O^htiess.  who  Is  to  si^-ceed  and  £U.8W,000  guaranteed  by  various  Manager,  “the  Bank  of  Mo 

dollars,  are  to-day  cut  clean.  Tonsi  of  “aPoV ^^“tK  arr'tXTvon;  Railways  in  all  Haven’t  you  seen  their  figures?’’ 

Pans  green  and  molasses  have  been  used,  for  this  portrait,  and  his  signature  attests  his  ap-  .  r  uaHT\a\s  in  an,  farmer,  what  about  them? 

but  the  worms  seem  to  cropup  in  increasing  proval  of  the  result.  The  Prince  is  seen  In  a  lounge  2^^  ^  .-V’  controlleU  Tyf^^agcr  hastily  secured  a  copv  of  th< 

numbers  and  farmers  are  facing  the  most  f, It ^wd^'L^ed  fha  "  tI^"canadiarI  of  M'?ntreal  balance  sheet,  and. t Hum 
senous  Situation  they  have  known  in  years,  reproductions.  noiea  mat  lue  t^anaaian  i  in  no  noVitlt+i^»o  «Qiri-  “ 


especially,  have  been  ra  her  audacious,  but  ,  of  a  secondary  Cana- 

IS  this  not  a  ma  ter  regulated  by  the,  power-  in  a  certain  eifv  west  of  Toronto 

ful  rule  of  supply  and  demand?  (  ompeti-  Manager,  an  Irish  Canadian,  was  in  his 
Hon  for  Canadian  bus  ness  n  this  class  has  endeavoring  to  aTlav  the  fears 

’’  ^  of  his  depositors. among  whom  wis  a  farmer 

tne  Dcneni.  laboriously  inscribing  his  name  on  the  back 

In  Defence  of  Railways.  of  a  Deposit  Receipt  for  $10,000  prior  to  its 

.  4  4U  1  .  -4  ■  4U  withdrawal.  The  Manager  said:  “Caleb, 

Ue  next  come  to  the  largest  Hem  in  the  .vh.atarevougoingtodoivithlhismonev?” 

‘  Oil-  ’  «aid  the  farmer.  “I  am  faking  it 
£236.129,(100,  of  which  £li.000,000  is  ,jjg  Montreal; 

guaranteed  by  the  Dominion  (lovernmeiif  j,  ^yhat!”  said 

and  £U.8W,000  guaranteed  by  various  Manager,  “the  Bank  of  Montreal? 
Provincial  Governments.  Haven’t  you  seen  their  figures?”  “No.” 

I  here  are  thirty-one  Railways  in  all  them?”  The 

out  of  which  nine  are  leased  by,  or  controlled  i^i^„ager  hastily  secured  a  copy  of  the  Bank 
M  ®  9f,na<iian  Pacifae  Railway  I  Montreal  balance  sheet ,  and  t riumphant- 

13  -fi  "ij  -1^^  I  ly  pointing  to  its  liabilities  said;  “There. 

Pacific  Railwa.v,  the  Grand  Trunk  and  i  TotnllinhilitW 


Paid  up  Capital, 
Rest 

Total  Assets  over 


S  4,000,000 
4,760,000 
64,000,000 


h  £17.000,000  is 
inion  Government  I 


National  Breweries,  Limited 

6%  1st  Mortgage  Bonds, 

Due  1939 

Authorized  $2,500,000;  Issued  $2,000,000  Total  Assets, 
$7,755,000.  Net  earnings  year  ended  31st  October,  1913, 
$546,355,  over  four  and  one-half  times  the  bond  interest. 

PRICE— ON  APPLICATION. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


_  iiuDK  aiiu  what  do  you  think  of  that?  Total  liabilities 

Trunk  Pacihc.  and  he  Canadian  ,4f.gregaling  .$240,000,000  .while  our  total 
Northern  Railways  account  for  near  y  Ire  only  $20.000,0IM).”  “Good 

A  ninety  per  cent,  of  the  aggregate  It  would  j, ravens!”  said  the  farmer.  “I  had  no  idea 
be  somewhat  out  of  place  to  discuss  the  f 

respective  merits  of  the  securities  of  these  i,  i3,. 4  And  he  did.  .  .  ” 

three  great  lines,  but  evidence  of  intrinsic  _ _ _ _ 

merit  and  of  the  confidence  of  the  British  hhixish  eiie  r-mviDAivv 

public  in  these  great  transportation  syst-  BKITIhH  UNION  OIL  COMPANY 

ems  lies  in  the  price  of 'their  securities  and  ISSUE, 

the  ease  with  wdiich  the  powerful  groups  London,  Jclv  22.-An  issue  of  £1,500,- 
through  whom  they  operate  have  been  able  ,  ,  ,  u  .u  t>  •  •  u 


OVER  96  OFFICES  THROUGHOUT  CANADA. 

Items  accepted  for 

COLLECTION 

on  any  point  in  Canada,  the  United  States 
or  abroad. 


Montreal  Branch . .  .G.  C.  WAINRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch  A.  W.  LAING,  Manager 


Business  Founded  1795 


to  finance  their  requirements.  As  for  the  ®f  Preference  shares  by  the  British 

Canadian  Pacific  Railway,  its  shares,  as  Union  Oil  Company  is  being  arranged, 
everyone  knows,  are  in  high  favor  not  only  This  company  now  controls  the  Union 
in  Canada  but  o»  all  American  and  British  (,j,  Company  of  California. 

Exchanges  and  on  every  Bourse  in  Europe.  „  .  .  .  ,,  . 

It  is  only  fair  to  interject  that  the  success  The  capital  of  the  British  Lnion  Oil 
of  this  vast  undertaking  and  the  ability  and  Company  will  be  £6,000,000,  consisting  j 
probity  with  which  its  affairs  have  been  ad-  of  £5.000,000  preference  shares  and  £1,000,- 


ministered  constitute  a  national  asset,  of  onn  ...---lino.-.-,  <1... 

which  the  British  Empire  may  well  be  proud.  preference  shares,  of  | 

“'That  fine  old  pioneer  road  the  Grand  which  £l,o0(),000  are  about  to  be  offered 


Trunk  Railway  has  rendered  invaluatile  for  sub-scriptmii,  will  not  only  bear  6  per 
service  to  Canada — service  which  is  highly  cent .  dividend,  but  will  rank  for  .jO  per  cent. 


appreciated  by  all  thoughtful  Canadians. 

Tribute  to  the  U.N.R. 


of  surplus  profits  before  the  ordinary  shares 
participate. 

Earl  Grey  will  be  chairman  of  the  com- 


[  “The  construction  of  the  Canadian  pa’iy- 
Northern  system  by  Messrs.  Mackenzie  & 

Mann  in  about  sixteen  years  is  one  of  the  The  Financial  Times  has  the  largest 
most  prodigious  achievements  of  the  kind  circulation  of  its  class  in  Canada.  It  goes 
the  world  has  ever  witnessed.  to  people  who  have  money  and  who  spend 

“A /rios©  scrutiny  of  the  whols.lisi  6f  mqney. 


AMERICAN  BANK  NOTE  COMPANY 

(IncorjKirated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES,  BONDS,  SH.4RE  CERTIFICATES, 
DRAFTS,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

FOB  BANKS,  CORPORATIONS,  AND  GOVERN. 
MENTS.  CONTRACTORS  TO  THE  GOVERN¬ 
MENT  OF  CANADA  FOR  DOMINION  NOTES, 
POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Wellington  SL 


TORONTO 

19  Melinda  Si. 


MONTREAL 

Royal  Truat  Bldd* 


WINNJPCQ^f^ 

SMMtiiaSi^v 


ri^fANCIAL  TIMES,  MONTREAL,  SATtJRDAY,  JULY 


THECANADIANBANKOFCOMMERCE  PREPARATIONS  FOR  CROP  MOVING 

PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000  WILL  SOON  BEGIN  TO  SWELL  BANK 

_ _  aEARINGS  AND  STIUIATE  OUR  TRADE! 


BOARD  OF  DlBECTOKSt 


Esmond  NValfcrr.  r.%.0.,  LL.D..  D.C.L.. 
President 


7.  A.  F«w|.,  K.r.;  TX.n. 

Vlr^»Pr^Bid^nt 


John  fTAfebln*  Ffiq.,  K.C..  LL.D.  E.C.M.G^  K«C.»  LL.O.  n«rHn^r  SfeTen^*  E*q. 

•  FlaTf»ll«,  Esq.v  LL.D.  Robert  Stoart*  Bsq.  George  G.  Foster,  F«q.» 


A.  Kinsman*  Raq* 

gtr  Ljmati  Melvin  Jonea 
[on*  W*  C*  Fdwr.rda 
F*B*  -W-Ood*  Eaq* 

Air  John  M*  Gibson* 

AiaXANDER  EAIRD; 

General  Manader 


G.  F.  Galt*  Raq. 

H.  J.  Fuller* 
Alexander  Laird*  Esq* 


Chas.  Colby*  Esq**  M.A*.  Ph.D. 
A*  C.  Flutnerfelt*  Esq* 

G*  W*  Allan*  Esq. 


Villiam  Far'«rell*Esq*«  D*C*L*  E*  P.  Jones*  Esq* 


JOHN  AfRD; 

Assistant  General  Mana^ar 


Th«  r'anadian  Banic  of  harinft  Branch**  in  all 

the  Important  town*  and  cities  throiitLhout  Canada,  as 
»*'cll  as  in  Newfoundland,  the  Ignited  States,  Enjiland  and 
Mexico,  offers  unsurpassed  facilities  for  the  truneaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

.  Established  in  1H3R.  Incorporated  by  Royal  Charter  in  IHIO* 

Pa^up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Oflee — 5  OBACECaiTBCK  STBEBT,  X.OKDON. 

HZA9  OFFICE  IB  OSltADA— St.  James  Street,  MOBTBEAXi. 

B.  B.  UACKENZIE,  General  ICanajer, 

'  This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers*  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

O.  B.  OEBBABS,  Kontreal  ISanaarar. 


HoMEDANKoiCaNADA 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

SIX  OFFICES  IN  MONTREAL 

Mala  Office,  TBAirSPOBTATIOB  BOIESXBG,  ST.  JAMES  ST. 
Bonaventnra  Branch,  623  ST.  JAMES  BT. 

Koohala^  Branch,  COB.  CUVIZAISB  &  OBTABIO  STS. 

Mount  Boyal  Branch,  COB.  MOUNT  BOYAE  Sc  FAPINEAV  AVE. 
Fapinaau  Branch,  FAFINEAU  SQUABE. 

St.  Danla  Branch,  478  ST.  DENIS  ST. 

Your  account  is  respectfully  solicited  for  any 

transaction  in  which  a  chartered  Bank  I 

may  be  of  service  I 


UNION  BANK  OF  CANADA 

Dividend  No.  110 

Notice  is  hereby  given  that  a  dividend  at  the  rate  of  8  per  cent, 
per  annum  on  the  paid-up  Capital  Stock  of  this  Institution  has  been 
declared  for  the  current  quar^ter,  and  that  the  same  will  he  payable 
^itfr  Banking'flpuse  in  this'^city,  and  also  at  its^branches,  on  Ond, 
after  Tuesday,  th6  first  day  of  September  next,  to  Shareholders  of 
record  of  August  1 7th,  19 1 4. 

By  order  of  the  Board, 

G.  H.  BALFOUR,  General  Manager. 

Winnipeg,  July  l5th,  1914. 


The  Sterling  Bank 


OF  Canada 


Head  Office  -  Toronto 

Thla  bank  {.sue.  Latter,  of  Credit  and  Draft., 
negotiable  throughont  th*  world. 

Uranche.  and  agent,  throughout  the  Dominion  of 
Canada.  Correspondent,  in  every  part  of  the  world. 


MONTREAL  BRANCH 


Transportation  Bld^. 


CARELESS  BANKING. 

(N.Y.  Journal  af  Commerce.) 

'he  heavy  losses  that  seem  likely  to  fall 
,  on  the  banks  which  .are  holders  of  the 
.aper  of  the  Claflin  Company  may  properly 
le  regarded  by  them; directly  asorib^^ 
toi  theh*  difn  failure  or  rehisaf  to  a«k  for 
statements  of  conditiop#  befpro  they  If^Wd 
mii^y'iJrvbdught  tlis  paper..  ..TJw  lantjrdf 
bsiimg  practice  which  could  permit  such 


Cominercial  Situation  in  the  West  Now  on  a  Sound  Basis  as  the 
Result  of  Prolonged  Liquidation  Vast  Number  of  Inexperienced 
Traders  Have  Been  Weeded  Out  During  the  Last  Two  Years, 
But  Trade  is  Still  Overweighted  in  West  by  Offering  of  Bankrupt 
Stocks  at  Cut  Prices  —Banks  as  Grain  Company  Agents. 

(By  Our  flwii  Bank  Expert)  circulation  for  its  noto.s  and  farmers’  de 

e  I  .1  u  .•  i>o.">ifs.  The  new  arrangement  is  thus  more 

AAithin  a  few  weeks  the  harvesimg  opera-  i«,i,factory  to  the  elevator  companies, 
tions  in  Western  (  anada  will  begin.. to  affect  (here  is  considerable  economy  of  currency 
the  hank  clearings  aiid  the  bank  note  eir-  which  has  been  considered  an  important 
enlation.  The  banks  generally  eonsider  SV»7.  ’be  demand  for  eirmlating 

*L  *  ^  1.  .  tiHMimni  ha.l»itual!v  cxuet'ded  the  ordinary 

that  the  gram  season  eommences  about  1st  note  issues. 

St'piombor;  hilt  unless  the  s(‘ason  is  delayed  .  «*».■■  n* 

......  4i  I  1  .i  i_  p  ‘  ^  lennnj^s  Mill  Cjrow* 

o\er  the  whole  prairie  country  hv  uiifavor- 

aide  weather,  there  are  always  a  number  of  In  the  course  of  another  month  these 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
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L.  FULLER 
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145  ST.  JAMES  STREET,  MONTREAL 


......  .1  1  I  .1-  ‘  C'lcarinjis  Will  Grow. 

over  the  whole  prairie  country  by  unfavor- 

able  weather,  there  arc  always  a.  number  of  In  the  course  of  another  month  these 

,i-  ,  •  ,  1  11  •  .  '  transfers  and  i)avments  will  begin  to  enlarge 

districts  which  hegm  to  ship  gram  m  qiian-  ,.i,.anngs  .and  also  the  grain  loans  of  the 
tity  during  the  second  half  of  August..  So  banks.  Possibly  the  prospeetive  increases 
the  grain  companies  at  Winniiieg  and  other  may  not  suffice  tomaketho  records  for  1914 

Western  centres  would  be  obliged  to  use  ^ 

11-  .  ..  months  of  191.5.  I.ast  year  the  abnormal 

then  crodus  and  ship  currency  to  the  m-  rnovement  of  grain  made,  the  records  of 
terior  jioiiits  to  enable  their  agents  to  pay  clearings,  railway  earnings,  etc.,  in  the  fall 


McGREGOR  THINKS 
CRITICS  DO  NOT 
COME  INTO  THE  OPEN 


SHAME  TO  MISS  IT 
AaQUICEy;OEY 
5  CENTS  A  SHARE! 


Fe?yla;;uiere1as‘'hi'er^^^  to* bl^"ex?eT^dT^^^  Wcstem  PromoteF ' Who  Handled  Porcupine  Tisdale  Can  Get  Choice 

change  m  the  methods  of  paying  for  farmers'  ,)henomenal  figuresof  T9i;5  will  be  surpassed.  ^hat  40,000,000  Share  Company  I  LeaSO  Near  the  “Big  Noise”  at 
gram,  h onnerly  it  was  f  he  cu.stom  m  many  We  can.  Iiowevcr,  with  reason  expect  that  ’  ’  n  »  i  r"  I  «fT  -tir*  v 


c.a,sps  for  the  grain  company  to  have  a  local  this  year’s  movement  will  approach  fairly 
storckeeiier  as  its  jiaying  agent.  The  local  clo.se'  to  last  year’s  figures;  and  while  the 
merchants  were  quite  desirous  of  having  comparison  with  last  year,  may  not  be  so 
this  appointment;  for  when  one  of  them  favorable  t he  comparison  with  the  preceding 
acted  as  paying  agent  for  a  big  grain  eon- |  months  of  1914  should  be  satisfactory  in- 
cern  he  seeured  opportunities  of  increasing  i  deed.  'I'he  rains  of  the  last  few  davs  in 
his  trade  with  the  farmers  selling  grain  to  I  Western  Canada  may  be  taken  as  praelically 
the  company  and  there  was  also  from  time  ensuring  a  good  yiidd.  and  the  eiistomary 
to  time  an  opportunity  to  realize  satisfac-  aclivity  will  be  in'  evidence  from  August  to 
torily  on  a  slow  or  doubtful  book  account.  December. 


Does  Not  Like  Chicago  Paper  s 
Criticism — Puritan  Chmpaigning 
He  Calls  Newspaper  Criticisms. 

(From  Oiir  Own  Correspondent) 


Calgary — “Use  the  Wires  if  You 
Live  at  a  Distance,”  Exhorts  the 
Brokers — “Don’t  Delay.” 

Canada  undoubtedly  is  a  go-ahead  coun- 


The  nislionest  A(tent.  ...............  - - 

x«-i  *  i_  4  1  J  1  tit  I  1  I  4  *4  4*  othpF  of  thfit  illc  hfliS  Kont-  &  letter  publitjlierl  8«  circulftr*l©tter,  issued  by  W il* 

\A  hen  the  merchant  so  selected  was  fiiian-  It  has  been  remarked  that  the  situation  oiner  notations  oi  mat  iik,  nas  sini  a  leiie  ^  Gunton  &  Co  askine  Tisdale  sharn- 

ciaily  sound  and  of  high  standing  the  ar-  in  the  West  ha.s  been  brought  to  a  sound  to  a  local  paper  m  which  he  breathes  de-  },o](jgj.8  to  allow  their  directors  to  use  the 
rangement  worked  out  satisfactorily  for  the  basis  through  the  long  process  of  liquidation  fiance  to  the  Chicago  Herald  which  has  been  company’s  treasury  resources  with  the 
grain  company  as  well  as  for  the  merchant,  and  depression.  The  CVedit  Men’s  Associa-  Th«  latlar  is  obioct  of  takinc  n.Hvnnfno-o  nf 'tka  Pato-arv 


liic.xpcricnccd  Merchants. 


Va.n-cottver,  B.C. — Donald  M.  MacGre-  doubt  if  the  Porcupine  Tisdale’s 

gor,  promoter,  of  the  Aetna  Investment  ^*"*1  IIS'S  ever  been  surpassed  in  any  part  of 
(.‘ompany  (Shushanna),  Peerless  Oil,  and  El*®  civilized  globe.  Two  weeks  ago  we 


gram  company  as  well  as  lor  the  mercliant.  nml 
However,  in  the  course  of  the  season's  lion 
business  it  was  necessary  for  the  grain  com-  lion 
panies  to  remit  large  amounts  of  currency  liigh 


nml  depression.  The  CVedit  Men’s  Associa¬ 
tion  in  Winniiieg  have  been  drawing  atten- 


denouncing  his  scheme. 


The  letter  is  object  of  taking  advantage  of  the  Calgary 
•elv  provincial  o'*-.  Incidentally  they  were  asked  to  sub- 


O  Vi  e  vim  /  more  than  merely  provincial  oii.  incidentally  theyvvere  askedtosub- 

nrosnVr  fvV.'  we  n  circulation  and  should  be  of  some  interest  senbe  oc  a  share  to  further  the  purchase  of 

Vl.  lieitee  to  eastern  investors  and  others  who  have  ».  le^^e  in  the  oil  district.  Now  another 


proved  to  be  dishonest  or  if  he  became  |  said  that  many  of  them  had  not  more  than  P?,  nuacKing  tne  wnrer  ana 

financially  embarrassed,  t  here  was  an  open-  .SI ,009  or  Sl.oOO  cash.  Under  the  circum-  tne  l  anada  Uil  and  Venture  Corporation, 
ing  for  serious  losses.  It  is  said  that  in  some  I  stances  it  is  not  surjirising  fliat  the  failures  prospectus  of  ^m'nh  I  fake  the  liberty  of 
caseslheaccouiitsof  theagentsbecamebadly  !  in  Western  Canada  among  the  retail  mer-  herewith.  ,.  .  ,  . 

complicated.  Of  late  years  the  companies  j  i  liaiits  should  lie  very  numerous.  In  the  the  article  in  question  is  a  fair  ®P^ci" 


been  following  his  moves  for  the  past  few  circular-lette^  has  been  sent  out  by  the 
vears.  The  letter  is  as  follows:  same  firm,  with  the  caption  “We  have  good 

'  Sir,— My  attention  has  been  called  to  news  for  you.  W  hat  the  good  news  is  our 
a  vitriolic  article  in  the  Chicago  “Record-  I’e^ders  can  see  for  themselves,  in  the  cir- 
Herald,”  in  part  attacking  the  writer  and  cular-letler  which  here  follows: — 
the  Canada  Oil  and  Venture  Corporation.  WE  HAVE  GOOD  NEWS  FOR  YOU 


THIS  TIME. 


tiL  oriToit.  in  ic  a  foir  snnni  “ Haviiig  reccived  very  general  approval 

complicated,  ill  late  years  the  companies  j  i  liaiits  should  bo  very  numerous.  In  the  me  ariicie  in  question  is  a  lair  speci-  suggestion  to  obtain  for  vour 

have  been  more  in  the  habit  of  appointing  tables  of  failures  for  the  half  year  ended  m®n  of  the  non-British  methods,  which  (.ompany  a  lease  or  leases  in  the  Calvary 

the  local  branch  banks  as  their  paying  .luncitOth,  1914.  as  published  by  R.  G.  Dun  m  common  with  those  of  most  Puntan  Qj|  ^j-e  pleased  now  to  report 

agents.  For  exa  mplo  if  a  grain  company  had  and  Co.,  Saskatchewan.  Alberta,  and  mov  ements  characterize  the  self-righteous  that  we  can  obtain  (on  account  of  our  close 

its  account  at  a  certain  bank,  the  various  British  Columbia,  appear  with  large  increas-  hranK.  i  his  malicious  aitacK.  m  wtiich  connections)  a  verv  choice  parcel  of  ground 

branches  of  that  bank  would  be  appointed  os  as  compared  with  19i:5.  As  this  jirocess  there  is  not  one  word  ot  truth,  as  the  adjoining  the  Dingman  Well.  The  Dine- 

paying  agents  as  a  matter  of  cour.se.  At  of  weeding  out  weak  and  incompetent  trad-  prospectus  shows,  is  typical  of  the  cunning  Discoverv  Well.  It  is  the  big 


points  where  This  hank  was  not  represented  ers  has  now  hoeii  going  on  for  over  a  year,  and  cowardice  witn  wnicn  inose  vv'ouid-n« 
other  banks  could  be  appointed,  unless  of  one  might  presume  that  ii.  is  now  approach-  Puritan  campaigns  are  conducted.  HoW' 
(*oursn  the  hank  earrvinpf  the  ae<?oiint  inc  ^’oinpielioii.  The  men  who  are  loft  in  over,  1  arn  content  to  take  their  articles  as 


and  cowardice  with  which  those  would-be  Vh«  rXV.v  Ltd/ luL  T  XI 

Puritan  campaigns  are  conducted.  How-  ,VVc«test  «efivo5  «ri  ^ 

ever,  I  am  content  to  take  their  articles  as 

an  admission  that  whilst  th«v  wish  to  hv  shares  in  the  Dingman  are  selling  in 


course  the  hank  carrying  the  account  ing:  coinplelioii.  The  men  who  are  left  in  over,  l  arn  content  to  take  their  articles  as  dollar  shat 
insisted  upon  getting  the  full  benefit  in  the  hustness  would  comprise  experienced  ones  admission  that  J'ml^st  they  wish  to,  by  t]j„  ^ppjj  „ 
I  way  of  note  circulation  from  the  payments  trading  with  adequate  capital.  As  yet  it  implication,  impeach  the  bona  fides  of  the  “This  i 


market  at  S8.5.00  a  share. 

is  the  greatest  opportunity  the 


of  the  grain  company.  Where  a  bank  acts  is  said  that  the  retail  trade  in  many  western  Canada  Venture  Corporation,  T’isdale  Companv^ could  possibly  have".  To 

as  agent  all  that  is  necessary  is  to  transfer  towns  is  more  or  less  demoralized  by  the  they  had  not.  and  have  not  the  courage  to  .^ilj  n,pan  a  big  nublic 

the  funds  to  the  paying  point  by  means  of  continuous  offerings  of  bankrupt  stocks  at  ”’'t  ”^to  the  open  like  men  and  take  interest  in  the  companv  and  its  shar^.  It 

book  entries.  Then  the  elevator  man  or  groat  reductions  from  the  ordinary  level  of  the  legal  conseqimnces  of  their  word^s.  would  be  a  shame  to  m'iss  if,  but  we  must 


buyer  issues  to  the  farmers  tickets  or  orders  prices;  but  taken  on  the  whole  conditions 

payable  at  the  bank  -these  instruments  are  such  as  to  promise  marked  improve-  _  _ _ _  _ 

being  in  effect  cheques.  There  is  the  eer-  ment  as  soon  as  the  impetus  of  the  prospect-  .\nyone  who  had  the  pleasure  of  reading  share.  ^ThiV  grmind^^an  be  heM  a 

lainty  of  a  strict  accounting  and  practically  live  increase  of  circulating  medium  is  felt,  the  Chicago  articles  will  readily  admit  that  few  days,  so  you  must  act  quicklv  and  de- 
no  risk  of  loss  to  the  grain  company.  For  its  Necessarily  any  improvement  in  the  West  the  Herald  e.oiild  not  well  have  come  farther  cisivel>\  It’s  a  jgreat  chance  for  vour 
services  the  bank  receives  a  comrnission.  will  communicate  itself  immediately  to  the  out  into  the  open.  It  handled  MacGregor  company. 

It  also  gains  in'^ldental  advantages  Sif'h'as  Kastern  centres.  •  and  his  promotions  without  gloves,  and  used  “Under  this  arrangement,  the  exchange 


“D.  M.  MACGREGOR. 
“Vancouver,  .June  22,  1914.” 


interest  in  the  company  and  Us  shares.  It 
would  be  a  shame  to  miss  if,  but  we  must 
act  quickly.  We  must  have  subscriptions 
to  Tisdale  Treasurj'  Shares  at  once  at  5c.  a 


BRITISH  MARCONI. 


LA  ROSE  MINES. 


names.  The  F’inavcial  Times  (Montreal)  option  in  our  circular  of  June  6th,  1914,18 
and  the  Financial  vv  orld  (New  York)  have  herebv  withdrawn 

done  likevvdse,  so  Mr.  MacGregor  has  plenty  “Use  the  wires  if  you  live  at  a  distance. 


sidcrabic  ^Shrinkage  Though 
Dividend  Rate  Was  Main¬ 
tained. 


dends  Declared  F’or  E'lrst  Half 
of  the  Current  Year. 

A  statement  of  the  situation  of  the  r 


-  I  .  _  . .  of  opportunity  to  rnake  good  his  threats  of  as  we  must  have  definite  and  quick  action 

Net  Profits  for  the  Year  Showed  Con-  Siirnlus  Drawn  to  Pav  Two  Divi-  against  his  critics,  if  we  are  to  secure  this  very  choice  location 

iset  Fronts  for  , lie  tear  oitoneci  t  on- |  Surplus  Urawn  Un  to  I  a>  two  |  It  is  not  thought  that  he  will  take  aoy  such  —in  the  centre  of  all  the  excitement,  on  the 


Dividend  statements  of  the  British  Mar-  panics  operating 


II  IS  not  thougot  tnat  he  will  take  any  such  — the  centre  of  all  the  excitement,  on  the 
step.  A  number  of  conserv'^ative  financial  same  anticline  and  in  the  same  formation 
men  in  this  city  ha.ve  drawn  the  attention  as  the  Dingman  Well,  and  only  a  few 

f  tho  situation  of  the  roni-  I  s  department  to  the  hundred  feet  av^-ay.  Don’t  delay, 

t  the  Mtnation  ot  tne  present  activities  of  Messrs.  MacGregor,  et  “WILLIAM  B.  GUNTON  &  CO.” 

the  1.3.  Rose  Consolirlated  |  al.  on  the  ground  that  this  class  of  flotations  Editor’s  Note. — We  may  be  pardoned 


THE  DOMINION  BANK 

SIB  EDMUND  B.  OSLER,  M.P.,  PRESIDENT.  M\  D.  MATTHEWS.  VICE-PRESIDENT. 
U.  A.  BOIiEKT.  General  Xlahager. 

CAPITAL  PAID  UP .  $  6,000,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,750,000.00 

TOT.\L  ASSETS .  $78,000,000.00 


Collections,  All  Over  The  World 

Whether  vour  business  is  confined  to  Canada — or  you  ship  goods  to  all  parts  of  the 
world— you  will  appreciate  the  facilities  of  the  Dominion  Bank  in  making  collections. 

The  Branch  in  I.onrlon,  England,  is  in  immediate  toueh  with  the  European  financial 
centres — while  correspondents  throughout  the  world  expedite  all  transactions. 

The  Dominion  Bank  has  branches  and  agents  in  a|l  sections  of  Canada.  Manu¬ 
facturers,  Wholesalers  and  Shippers  are  requested  to  write  to  Head  Office  for  a  com¬ 
plete  list  of  Branches  and  correspondents. 


coni  Wireless  Telegraph  Company  show  a  Mines  (’ompany,  distributed  to  sharehold-  injure  the  city’s  good  name  abroad.  This  for  asking  how  far  .5c.  a  share  for  available 


sharp  shrinkage  in  profits.  Net  profits  ers  along  with  t  he  quarterly  dividend  cheque  keep  him  busy  at  home 

declined  from  £41.'5,29.5  to  £122,2:52,  the  during  the  past  week,  showed  that  for  the  ^  ^ 

latter  amount  being  insufficient  to  meet  [irst  half  of  the  year  the  mine  did  not  earn  BARCELONA  TRACTION. 

, .  .  ,  ,  ,  ,  ,  ,  ,  Ihe  two  dividend  pavments  made,  and  that  _ 

dividend  charges,  though  the  dividends  surplus  had  been  drawn  on  to  the  romulefinu 

were  maintained  at  the  same  rate  as  in  the  extent  of  approximately  .SIOS.OOO.  .  ^ 

previous  year.  The  surplus  brought  for-  ..Th**  cash  surplus  on  .July  1  is  placed  at  *’**’ 


previous  year.  The  surplus  brought  for¬ 


ward  from  the  year  1912  amounting  to  *1.43.5.000,  while  ore  in  transit  and  at  the 
£146/^95  has  hef*n  aurordingly  rpduopri  to  smelters  was^valiied  at  SI  12,418,  making  a 
£76..5.5S.  Gross  profits  for  the  year  declin-  of  $1,547,420.  The  quarterly  divi- 


Completion  of  Company’s  Hydro-Elec¬ 
tric  Development  As.siired  Dei’lares 
Dr.  F.  S.  Pearson. 

In  a  prospectus  issued  in  London  re¬ 
cently.  Dr.  F.  S.  Pearson,  president  of  the 


Tisdale  stock  will  go.  in  the  purchase  of  a 
lease  and  the  development  of  the  property? 

NiPISSING 

June  Production  was  $27,638  Less 
Than  Output  for  May 
— Development  Work. 


ed  from' £5:57,243  to  £24.5,.-)84.  ■  fiend  paid  at  the  commenepment  of  this  Barcelona '  Traction,  ‘bight  ‘and  Power  th 

The  year  1912  saw'  a  remarkable  expar-  "’eek  amounted  to  .fTS/,o00.  leaving  the  makes  the  followine  statements- 

sioii  in  the  company’s  receipts  and  profits,  net  current  siirp  us  at  $1  W  “  The  completion  of  the  company’s  hydro- 

hilt  the  year  just  closed  appears  to  have  been  31  ast  t  he  surplus,  after  ha  ving  made  the  plpptrie  development  of  152.000  horse-power  nf 

accompanied  with  more  than  the  usual  re-  f month,  is  assured,  as  the  companv  has  now  made 

action  for  net  profits  w-ere  actually  £20,000  stood  at  S1..^_S.<  ib.  financial  arrangements  fo'r  providing  the 


ccniij  ur.  r.  rearson,  president  ot  the  COBALT— Estimated  net  production  from 

liaruelona  Traution,  l^ipht  and  Power  the  Niplpsing  mine  for  June  was  $183,558, 
’  ine  following  statements:  compared  with  $211,256  in  May. 

1  The  completion  of  the  company  s  hydro-  During  the  month  the  company  mined  ore 
electric  development  of  lo2,()00  horse-power  of  an  estimated  net  value  of  $183,558,  and 
IS  assured,  as  the  company  has  now  made  shipped  bullion  from  Nlplssing  and  custom 
flnaneial  arrangements  for  provuding  the  ore  of  an  estimated  net  value  ot  $.'560,486. 
necessary  funds  through  the  Comjmnia  Most  of  the  month’s  work  underground 


BRAZILIAN  AFFAIRS. 


smaller  than  those  of  1911  The  question  of  the  distribution  of  the  ore  of  an  estimated  net  value  ot  $.560,486. 

smaller  1 1, ant  nose  oi  J.iii.  shareholders  will  be  "  Wsa  of  the  month’s  work  underground 

nn4r/vvT4NT  4i:«n4inci  decided  by  the  results  obtained  from  the  Trrfrrl?”^*o”'  ^  u”  continued  to  be  done  , at  shaft  73  on  veins  7.5 

BRAZILIAN  AFFAIRS.  mining  operations  at  the  jiroperties  of  the  ^  Company  Limited,  by  98.  The  fourth  level  received  the  most 

- -  company  during  the  present’ summer.  If  not  attention,  twenty-two  devel  pment  faces  he- 

London.- — Brazilian  affairs  are  attracting  results  are  no  more  promising  than  they  .q..  •  e-,o  nnn  Thi.  driven,  exclusive  of  stoplng  operations, 

more  attention  in  hluropean  financial  eentres  have  been  so  far  this  year,  it  is  probable  that  With  the  exception  of  two  crosscuts  which 

just  now-,  than  anything  else.  London  is  a  distribution  of  the  cash  surplus  will  at  c„hsiHiorir  driven  for  exploration  purposes, 

puzzled.  Brazil’s  interest  on  her  bonds  I  once  be  decided  on.  for  tho i  all  the  work  was  done  In  ore.  Four  raisers 


^igation  and  I  o\yer  Compan>^  Limited,  by  fourth  level  received  the  most 

securities  of  such  companies.  attention,  twenty-two  devel  pment  faces  be- 
The  estimated  net  revenue  for  the  year  driven,  exclusive  of  stoping  operations. 
£o48,000.  This  figure  IS  arrived  with  the  exception  of  two  crosscuts  which 
interest  on  advances  to  gj-g  being  driven  for  exploration  purposes. 


subsidiary  companies,  and.  after  providing  g,,  the  work  was  done  in  ore.  Four  raisers 
for  the  annua  charges  and  interest,  and  the  gre  developing  vein  98.  The  results  ob- 


Srj* preferred  stock  of  t  he  sub-  tained  to  Lte  have  been  satisfactory  and 

most  of  the  raises  show  the  vein  to  have 
iihich  time  the  company  should  be  deriving  _ _ oo  o*  ii,*,  fr.„rih 


have  just,  been  paid  without  the  Eurpocan  -  -  „  j  are  developing  vein  98.  The  results  ob- 

loan  and  no  one,  not  even  the  Rothschilds.  NORTH  DOME  INSOLVENT  drlinrv  F^  iifi  ta’nPfi  ’o  fiate  have  been  satisfactory  and 

knows  where  the  money  has  come  from.  liUiXVlBi  maULYLiiN  1.  ®’y  most  of  the  raises  show  the  vein  to  have 

It  looks  as  though  Brazil  had  found  a  friend  m,  *  j  xv  tbA  full  KcnAiTi  °  deriving  same  widths  and  values  as  at  the  fourth 

in  need.  She  docs  not  like  the  terms  of  the  ^  Justice  Meredith  Granted  Mmd-  ^®nefit  oMts  pre^nt  construction  jg^g, 

new  loan  of  thirty  millions  slerling  at  5)  2  »ng-l  p  Order  on  Applieatinn  of  rwvn'”’^’  In  addition  to  vein  98.  four  branch  veins 


new  loan  of  thirty  millions  sterling  at  53 2  tlrclcr  on  Appiicm 

per  i^eut.  secured  on  the  customs,  and  is  TiniimkaTnini^  C’onipa] 

,,p"  ^ 

m.ml.,  and  a  game  nf  Muff  is  being  indulged  .rfsS.-M'lre!  an 

in.  rr-oT,in.i  K,.  a. 


addition  to  vein  98,  four  branch  veins 


^  “  ors  lo  the  extent  of  $8.5,07.5,  an  order  was 

_  granted  by  Chief  .lusiiee  Meredith  at 

SOO  LINES  EQITPMENT.  last  for  the  winding-up 

of  the  North  Dome  Mining  Company 
The  Soo  is  in  excellent  Limited.  It  was  stated  on  behalf  of  the 


SOVEREIGN  BANK  DOUBLE 
LIABILITY. 

ORONTO. — For  the  shareholders  of  the 


drifts  are  producing  a  small  amount  of 
high-grade  ore  and  the  veins  will  eventu¬ 
ally  send  a  large  tonnage  of  low  grade  to 
the  mill. 

Sixty-four  vein  was  encountered  at  the 


Minneapolis. — The  Soo  is  in  excellent  Limited.  It  was  stated  on  behalf  of  the  _  ioronto. — hor  the  shareholders  of  the  &ixiy-iour  vein  was  encouuit^reu  ai  uic 
condition  for  the  coming  crop  movement.  North  Dome  that  no  objection  would  be  Sovereign  Bank  Saturday  was  judgment  900-foot  level.  The  vein  varies  in  width 
has  maintained  equipment  throughout  and  made  to  the  order  being  gi'anted.  It  was  fi®^  ®'’'  Osgoode  Hall.  The  Master  in  from  four  to  seven  feet;  whereas  it  i^s  only 
will  have  its  entire  facilities  as  near  100  per  intimated  that  there  were  other  creditors  Chambers  signed  no  fewer  than  one  hun-  18  inches  wide  at  the  upper  levels,  ^meof 


will  have  its  entire  facilities  as  near  100  per  intimated  that  there  were  other  creditors  Chambers  signed  no  fewer  than  one  hun-  18  inches  wide  at  the  upper  levels,  ^meof 
cent,  as  it  is  possible  to  keep  it  when  the  beside  the  Timiskaraing  Company  but  that  fii'od  and  eighty  judgnients.  which  is  prob-  the  vein  Is  similar  in  appearance  to  that 
grain  begins  to  move.  The  first  week  of  the  amounts  invoh-ed  were  not  large.  itbly  a  record  in  itself,  but  the  fact  that  one  where  previously  encountered.  Silver  con- 

June  with  gross  increases  of  about  0  per  -  -  of  these  judgments  was  for  an  amount  tents  are  low.  After  continuing  the  cross- 

cent.  in  Soo  proper  and  Wisconsin  Central  The  Financial  Times  has  the  largest  oxooeding  two  million  doilars,  constituted  cut  for  30  feet  past  the  vein,  drifts  were 
is  believed  to  have  marked  the  turning  circulation  of  its  class  in  Canada.  It  goes  another  record  in  the  history  of  the  local  started  east  and  west.  To  date,  15  feet  in 


cent,  in  Soo  proper  and  Wisconsin  Central  The  Fi: 
is  believed  to  have  marked  the  turning  circulation 
point  for  the  road  from  the  period  of  earn-  to  people  ’ 
ings  decreases.  money. 


to  people  who  have  money  and  who  spend  courts.  The  big  judgment  was  against  each  direction  has  been  done,  but  there  is 
money.  '  the  International  Assets  Company,  which  no  Improvement  In  the  condition  of  the  vein. 

was  organized  when  the  bank  went  out  of  Further  drifting  will  decide  what  the  next 


business  several  years  ago. 

To  this  company  the  bulk  of  the  share- 


development  will  be. 

The  Little  Silver  slope  continued  to  pro- 


a  state  of  things  to  exist  is  now  evident  to 
all,  and  seems  to  be  the  cause  of  a  rather 
unusual  degree  of  severity  in  the  scrutiniz¬ 
ing  df  other  .paper  presented  for  discount  or 
sale.  Hitherto,  of  course,  there  has  never 
been  a  sufficient  amount  of  information 
drawn  from  all  parts  of  the  country  to  per¬ 
mit  the  testing  of  the  paper  issued  by  the 
largek  oommercial  houses  with  very  wide 
ramifications. 


Your  Printing  Orders 

will  receive 

Efficient  Prompt  Service 


Main  8 ISO  and  request 
representative  to  call 
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holders  of  the  bank  paid  $100  for  each  duce  high-grade  ore.  The  most  important 
share  they  held  in  double  liability.  The'  development  was  on  a  branch  vein,  almut  .50 
amount  received  in  this  way  amounted  to  feet  from  the  Little  Silver  slope.  This  new 
over  two  millions,  and  it  is  for  the  dislri-  slope  produced  most  of  the  month’s  produc- 
bution  of  this  money  among  the  bank’s  tlon  from  shaft  63,  the  vein  assaying  2,500 
creditors  that  the  judgment  has  been  se-  ounces  over  an  average  width  of  two  inches, 
cured.  The  other  judgments,  numbering  During  the  month  a  crosscut  driven  from 
179,  are  against  the  shareholders,  who  the  first  level  encountered  the  vein  and 
failed  to  meet  their  double  liabilitv  to  the  shows  it  to  assay  2,500  ounces  over  a  width 
International  Assets  Company.  Tne  judg-  of  two  to  three  Inches.  As  this  development 
ments  b^ve  been  taken  out  by  Messrs.  Is  about  40  feet  higher  than  the  top'of  the 
Bickne’  .'Bain,  McDonnell  and  Strathy  for  second  level  slope,  the  outlook  is  favorable 
Mr.  Clarkson,  the  liquidator  of  the  bank’s  for  the  branch  vein  to  produce  more  ore  than 
affairs.  The  judgments  in  the  aggregate  the  slope  on  the  Little  Silver. 


amount  to  over  $3,000,000. 

WINNIPEG  AND  THE  FAILURE 

Winnipeg. — 'Though  the  amount  of  mon- 


The  high-grade  mill  treated  202  tons  and 
shipped  619,316  fine  ounces  bullion.  The 
low-grade  mill  treated  6,672  tons. 

WILL  OF  LATE  F.  W.  HEUBACH. 


ey  placed  by  the  city  of  Winnipeg  in  the  w.an.pkg.— The  will  of  the' late  Frederick  Wit- 

hands  of  the  Chaplin,  Milne,  Grenfell  con-  llam  Heubach  will  be  presented  shortly  for  probate, 
cern  to  liquidate  debenture  bonds  was  the  estate  amounting  to  about  three-quarters  of  a 
$38,000,  the^cjty  'vm  not  lose  it  all  TW  ^”“fi^;iib‘a’’c1.?nTJfi?rr?frs^?S^e  H”o°s"k'?S'''' 

will  be  a  dehcit  of  £29,917,  about  $lo0,000.  By  the  wUl  S200,000  is  first  loft  to  Mrs.  HeubacUi 
and  the  shareholders  are  warned  to  expect  then  Sino.ooo  in  trust  for  Mrs.  Raymond  Carey  (hli 
no  surpht^  The  status  of  the  fund  of  the  ®„"e^uSa»s  »’'er‘nn^irvfi.'"" 

city  of  W  innipeK  is  not  clearly  defined  yet.  Then  S200,000  is  left  to  Claude  C.  Heubach.  and 
though  it  is  held  here  that  since  the  money  the  residue,  on^half  to  Mr*.  Heubach.  three-eighths 
was  placed  with  the  insolvent  concern  for  a  Mi?’*Care^  Heubach,  and  one-clghth  in  trust  for 

specific  purpose  and  no  interest  was  to  ^ - 

accrue  on  it,  the  amount  should  not  be  This  paper  is  only  $2  p«r  annum  in 
involved  in  the  general  ruin.  Canada.  Cut  out  the  subscription  coupon. 
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5%  to 


on  invested  capital  is  easily  obtainable  upon 
thoroughly  seasoned  Canadian  Bonds  and  De« 
bentures  of  such  a  nature  as  to  satisfy  the  care¬ 
ful  scrutiny  of  the  most  experienced  investor. 

Write  for  our  Selected  List 

BANKGRSBOND  COMPANY 

.SO  VICTORUL  ST^.  ‘  LIMITED  TORONTO 


HINTS  TO  INVESTORS 

The  Editor  will  be  pleased  to  answer,  either  Holder,  Hamilton. — For  a  long  pull 
through  this  column,  or  by  letter  when  the  cir-  Steamships  preferred  should  work  out  all 
cumstances  require  It.  any  enquiry  relating  to  right,  but  there  appears  to  be  more  top-  I 
investments.  It  should  be  understood,  however,  beav^y  stock  to  be  liquidated.  This  is 
that  Thu  Financial  Times  will  not  make  pro-  natural  enough  in  view  of  the  prevailing 


dlcUons  regarding  the  Immediate  market  course  attitude  abroad  towards  all  the  so-calle 
of  any  security.  To  receive  attention,  inquiries  Canadian  group  operg,ting  in  England. 

name  and  We  believe  the  preferred  dividends  to  be 
address  of  the  Inquirer,  as  an  evidence  of  good  oofo  ^  I 

faith.  All  questions  complying  with  these  rules  , 

will  receive  prompt  attention.  - 


ELECTRIC  RY.  &  HYDRO  ELECTRIC 
BONDS 

To  yield  from  to  7% 

Public  Utility  bonds  are  one  of  the  safest  forms  of  investments.  Prices  are 
lower  than  they  have  been  for  years. 

Write  for  particulars  of  our  offerings. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


J.  T.,  Ottawa. — Thanks. 
F.L.R. — We  are  greatly  i 


Mount  Royal,  Montreal. — We  under- 

stand  that  the  plant  of  Magnesia  Products  _  '  -  ..  , ii,.n— 

J'aSnie  of^Maln^si^  anT  General  Trusts  Corporation  as  the  urban  properties  of  the  Quebec  Railway 

ifl  o  TYior-  Trustee  sums  as  follows: —  to  be  worth  the  ten  millions  of  the  first 


F.L.R.— We  are  greatly  obliged  to  you  carbonate  of  Mainesia  and  85  per  cent.  General  t  rusts  ^corporation  as  Properties 

for  drawing  attention  to  the  error  in  the  magnesia  boiler  covering.  There  «  a  mar-  *  k  ,  iqi9  merttor®  -r  ****'  o'  “i® 

Winnipeg  Electric  quotations.  It  undoubt-  ket  for  the  whole  of  the  company’s  produc-  0°  7®  ™ortKa«®.>r8®Paratedfrom  the  unproflt- 

edly  is  an  error,  and  so  far  as  we  can  under-  tion.  y  j  and  annually  on  the  15th  day  of  October  able  long-distance  lines  which  have  been 

stand  it  the  name  “Winnipeg  Electric”  was  The  company  has  recently  expended  a 

misused  m  the  paragraph  referring  to  shrink-  considerable  sum  of  money  in  increasing  the  ^Qual  to  2  per  cent,  of  t^  faoe  value  of  all  Thanks  for  your 
age  of  earnings.  drying  capacity  of  the  plant.  As  an  invest-  l^ndsatanyti^me  theretofore  issued.  remarks.  _ 


your  most  complimentary 


IMPERIAL  TOBACCO  LTD. 

Proapectns  Offerinii  500,000  Ordinary 
$5  Shares  Tells  of  Siteadily  In- 
creasinti  Business  in  Canada. 


Mainly  About  Mines 


"  _  ment  we  are  Lt  nrenS  to  hazard  an  (b)  On  the  15th  day  of  October,  1913,  and 

Gaspe,  New  Carlisle,  P.Q.— Sorry  for  opinion.  ^  ^  annually  on  the  15th  day  of  October  m  each 

delay  in  replying  to  your  letter,  which  was  -  ®nd  every  year  thereafter  a  further  sum  ^ 

inadvertently  mislaid.  We  can  offer  no  W  F —Eastern  Steel  Comoanv  was  in-  ®9ual  to  one  year  s  interest  at  6  per  cent  ^ 

satisfactory  advice  in  regard  to  real  estate  eorporated  1913  the  .  bonds  redeemed  for  the  ^ 

at  Regina.  The  realty  business  in  the  aeqSg  theffisiness  of  the  Bronn^^^  sinking  fund  prior  to  the  date  of  each  annual  ^ 

West  is  practically  dead, and  you  should  buy  Ci^ipanv  of  New  Glasgow  and  the  Bailev  ,  u  i-,  ce  lUncr  #,iT  nf  ^ 

only  on  the  advice  of  disintercstcH  nconlc  oi^ew  uiasgow  ana  tne  naiiej  Regarding  the  possibility  of  falling  off  of  * 

tne  aavi^  oi  aisimerestea  people  Underwood  Company  of  the  same  place  hnsinAss  in  the  event  nf  the  closinir  down  of 

on  the  spot.  If  that  is  not  possible,  better  to  carry  on  the  hnsinc^  nf  imn  nnd  steel  '*17® 

leave  it  alone  id  carry  on  me  ousmess  ot  iron  ana  sieei  mines  in  Cobalt,  it  is  pointed  out  by  ja 

_  rSvwv^*'‘  e  authorii^d  of  81.  eminent  engineers  who  have  inspected  the  ^ 

Income  Toronto —Nova  Scotia  Steel  *  *h®  ’®®''®  company’s  plant  that  the  life  of  the  mines  Z 

nooi  K  y'®®‘ was  8b00,000.  Bonds  to  the  extent  of  is  likelv  to  be  considerably  loiieer  than  that  Z 

Coal  5  per  cent,  bonds  are  high  grade,  and  8450.000  have  been  issued.  The  entire  of  th^WdruS  matmo  in  ^  t 

Lv  tt  samUnL  6%Tc7nt  IbeTturJ  "t  con’Pany  are  b^eved  to  be  f;oS%9Tl  ’  MoriiZ^  Z  % 

stock,  which  comes  ahead  of  the^nrefe^Jd  represented  bj  the  bonds  outstanding.  mines  with  power  is  not  the  only  phase  of  t 


creaainit  Business  in  Canada.  McIntyre  stock,  which  from  time  to  on  the  spot  If  that  is  not  nossible  Victter  J-ompany  of  the  same  pi 

A  «r«s««cf„s  issued  in  T  nndnn  bv  the  time,  receives  a  great  deal  of  attention  from  feavritTone  possible,  better  to  carry  on  the  business  of  iron  and  s 

A  prospectus,  issimd  in  London  by  the  the  mininc  prophets  sold  up  to  31  in  Toron-  ®  t  alone.  founders.  Capital  was  authorized  of 

Imperial  _  Tobacco  Company  of  Canada  to  early  in  the  week  - - -  000,000,  of  which  the  authorized  bond  is 

Limited  in  connection  with  an  offering  of  ^  e^^eea _  Income,  Toronto. — Nova  Scotia  Steel  &  was  8000,000.  Bonds  to  the  extent 

500,000  ordinary  $5  shares,  shows  that  the  .  •  j.  v  Coal  5  per  cent,  bonds  are  high  grade,  and  8450.000  have  been  issued  The  en 

company  was  registered  in  Canada  in  1908  Nipissinji  earnings  for  the  next  six  you  have  no  cause  for  worry.  W’e  would  assets  of  the  eomnanv  are  believed  to 
to  consolidate  the  interests  in  Canada  of  months  will  equal  those  of  the  same  period  say  the  same  of  the  6  per  cent,  debenture  represented  bv  the  bonds  oiitslandinp 
the  British-American  Tobacco  Company  j,ast  year,  acco^ing  to  a  statement  made  by  stock,  which  comes  ahead  of  the  preferred  .>  lu  .  uuoiauu  us- 

Limited.  The  present  company  was  form-  President  E.  P.  Earle.  Mr.  Earle  denies  and  common  stocks.  Latest  advices  state  _ 


*  ABOUT  THE  OIL  SHARES.  ^ 
^  (From  Our  Issue  of  May  30)  ^ 

ifr  This  week  we  have  had  an  over- 
^  whelming  number  of  enquiries  in  ^ 
regard  to  Calgary  oil  securities.  ^ 
^  We  would  like  to  suggest  to  our 
^  readers  how  utterly  impossible  it  is  ^ 
^  for  The  Financial  Times  to  advise  ^ 
intending  purchasers  of  stock.  Let  ^ 
^  us  take  for  instance  the  one  out-  ^ 
standing  oil  stock  to-day,  that  which  # 


Cd  in  1912  to  replace  the  1908  company,  stories  of  depleted  ore  reserves  and  lower  that  the  company  has  renewed  its  activities  Roceo,  St.  Anne  de  Bellevue.  P.Q. — 
with  certain  re-arrangements  in  capital  dividend  rates.  and  the  steel  outlook  looks  much  brighter  Montreal  House  Construction  Company: 

which  is  now  £1,650,000  in  cumulative  6  -  all  over  this  continent.  ^®  understand  that  the  affairs  of  this  com- 


oer  cent,  preference  shares  and  827,002,-500  North  Dome  joins  the  ranks  of  the  in- 

m  ordinary  shares.  British-American  To-  solvent  mining  companies.  On  Tuesday  Henry  V.,  Montreal. — Brazilian  at  7??*'***  statement  win  no  maae  to  A. C.,  Bernard  Castle,  Eno. — We  regret  ^  ticulty  in 

bacTO_  Company  Limited,  holds  a  large  last,  at  Osgoode  Hall,  Chief  Justice  Mere-  current  prices,  for  a  long  pull,  has  undoubt-  7®*'®™?  ®®*’®  ^“®  a-nnual  meeting  on  July  f  you  were  induced  to  purchase  stock  of  ^  Dingman  property  (the  only  corn- 

majority  of  the  ordinary  stock  of  Imperial  dith  granted  an  order  for  the  winding-up  f®  attractions.  The  stock  has  been  sub-  r'’’.,,  ■*  , ®  company,  since  its  incorporation,  the  I^akamun  Asphalt  &  Oil  Company,  Ltd..  ^  pany  which  has  secured  anyVesults 

Tobacco  Company  of  Canada  Limited,  and  of  the  company  on  the  application  of  the  jeefed  t<<  international  conditions,  and  uut.‘' a,  large  apartment  house  m  \t  est mount  and  we  can  offer  no  encouragement  for  the  ^  front  its  operations)  i1  is  clearly  im- 

I  directors  of  Timiskaniing  Alining  Company,  creditors  a^^avated+iy  domestic  financial  difficulties  ■"  "•ch  has  smee  been  dispo.sed  of  at  a  sub-  future.  For  the  past  six  months  we  have  ^  possible  to  give  advice  regarding 

to  the  extent  of  885,07.5.  'ff  Brazil,  hut  we  believe  that  all  bad  news  S'untial  proht,  the  purchasers  making  their  consistently  depreciated  the  purchase  of  ^  securities  which  have  no  other  rec- 


-  pany  are  lu  good  shape  and  that  a  gratify- 

Henrt  V.,  Montreal. — Brazilian  at  financial  statement  will  ho  made  to 


the  company’s  business.  The  company  ^ 

owns  and  operates  electric  lighting  and  pow-  ^ 
er  franchises  in  several  of  the  cities  and  ^ 

towns  of  the  district.  ^ 

-  ^ 

A.C.,  Bernard  Castle,  Eno. — We  repet  ^ 
that  vou  were  induced  to  imrchase  stock  of  ^ 


<i,«  flifl  f-ianaing oil siocKto-aay.tnat which 

the  ®®PP>y  ®'  the  ^  rejiresents  the  Dingman  property. 
«  Thi^c’omranv-  ^  do  not  know,  niither  Vs  Mr. 
C  HirMtoirnnTnow^  f  Dingman  himself  know,  whether 
of^ilVc  cfi?e,  fl^d’  ^  Dingman  stock  is  worth  $5  or 
of  the  cities  and  ^  8.500  a  sLre.  Everything  natural- 
flf  ly  depends  upon  the  permanency  of 

-  ^  the  oil  flow.  If  there  is  so  much  dif- 

5,  Eno. — WereCTet  ^  flculty  in  appraising  the  value  of 
)  purchase  stock  of  ^  Dingman  property  (the  onlv  com- 


majonty  of  the  ordinary  stock  ot  imperial 
Tobacco  Company  of  Canada  Limited,  and 
leven  of  its  directors  are  also  directors  of 
the  latter  company. 

The  following  statement  of  profits,  com¬ 
piled  by  Alessrs.  Deloitte,  Pender,  Grifiiths 
and  Company  of  London  and  New  York, 


The  following  statement  of  profits,  com-  -  has  been  thoroughly  discounted  at  present  pa.vments  panlv  in  cash  and  partly  in  real  security  bv  Canadian  investors,  in  ^ 

piled  by  Messrs.  Deloitte,  Pender,  Grifiiths  McKinler-Darraiih  Co.i — Whether  this  P*"'®®,^-  The  greatest  misfortune  of  Brazil-  estate  centrally  located.  The  company,  we  belief  that  the  whole  affair  was  a  stock  1  ^ 
and  Company  of  London  and  New  York,  eomnanv  will  take  iin  the  ontion  held  on  'f®™  a  market  standpoint,  was  the  fact  uuflcrstand.  used  the  cash  to  liqiiidate  lia-  jobbing  proposition.  \  ^ 

*how  the  business  to  have  been  uniformly  .Jupiter  mine  or  not  wilf  probably  be  '^®  reorganization  or  amalgamation  {’'I'ties,  w  hile  a  favorable  market  is  awaited  We  might  sav  that  the  company  has  a  hare  ^ 

•uccessful  and  progreesive.  decided  in  the  next  nVth.  I^^^^^  place  just  on  the  eye  of  the  Balkan  before  disposing  of  the  real  estate.  possibility  of  getting  oil  now  that  oil  has  ^ 

Year  ended. Sept.30 —  Net  Profits  work  on  the  Jupiter  has  been  carried  on  with  ^  rrcni*  »  .  been  discovered  at  Calgary,  a  few  hundred  ^ 

1910. ............  . .  £275,205  considerable  vigor  and  no  less  than  4(30  feet  As  a  result  the  slock  had  no  opportunity  to  J.C.W.,  Reduliff,  Alta. — We  would  j  rniles  away,  but  it  would  l>e  a  'ery  long  ^ 

1911.  .  347,410  of  work  has  been  done  on  the  400-foot  level.  ’i®  pr®per  market  level  under  the  chang-  advise  you  not  to  borrow  money  on  your  shot  and  more  m  the  nature  of  a  fluke.  ^ 

1912  .  .  .  ..  414,408  While  results  have  been  encouraging  they  ®®  op^o^Hons  of  the  company.  Some  of  the  life  insurance  policy  if  vou  can  get  fifty  R  he  regretted  that  this  mass  of  ^ 


depreciated  the  purchase  of  ^  securities  which  have  no  other  rec 


•uccessful  and  progressive 

Year  ended. Sept. 30 — 

1910  . . 

1911  . . . 

1912  . . . . 

1913  . 


d^d^d^itrihe  nexTmV\h.*  place  just  on  the  eve  of  the  Balkan  before  disposing  of  the  real  estate 

worL-nnfLA  .Tiinif  Ar  liflc  Iyaati  nri  Yrith  and  &lf  thf^  Oth6r  dlSturbinSf  faPtOTS. 


It  is  to  he  regretted  that  this  class  of 


483,432  are  stated  to  have  been  unconvincing. 


ommendation  than  that  the  com-  ^ 
panics’ properties  are  in  the  neigh-  ^ 
horhood  of  the  Dingman  well. 

There  are  some  company  promo-  ^ 
tions  which  are  obviously  fakes,  ^ 
V\  e  have  absolutely  no  use  for  the  jit 
five-cent-share  monger,  and  the  jjt 
person  who  buys  this  class  of  stock  Jit 
ts  gambling,  and  consequently  jit 
should  be  prepared  to  take  a  loss  or  jjt 


earlier  misgivings  in  regard  to  the  merger,  cents  on  the  dollar  for  vour  asbestos  bonds,  promotion  should  he  stamped  by  English  Jit  should  be  prepared  to  take  a  loss  or 

or  holding  company,  have  been,  eliminated  Though  the  asbestos  business  is  showing  investors  as  a  Canadian  undertaking,  and  Jit  gain  with  equal  philosophy. 

Peterson  lake  scored  in  the  dlsnute  ^  market  factor.  signs  of  improvement  we  have  little  con-  "e  assure  you  that  we  have  innumerable  *  We  note  from  the  number  of  oil 

with  the  McKiulev-Darraeh  over  the  stak-  c  x*  ty  x  j  fidence  of  any  appreciable  advance  in  (he  concerns  which  are  run  for  the  benefit  and  ^  enquiries  that  the  gambling  spirit 

ineV  a  portion  of  I^terson  Lake  territorv  4  rega^  securities  of  these  companies.  Normally  the  profit  of  the  shareholders.  .  ^  existing  at  Calgary  has  resulted  in 

bv*^  tL  fatter  Mining  Recor^^^^  to  Ottawi  Light,  Heat  and  Power,  we  do  all  securities  which  have  sulTered  during  the  So  far  as  the  Na^mun  stock  is  concerned  ^  a  number  of  Americ^  oil  securities 

having  decided  in  ^or  of  th^  Lake  o^  not  anticipate  serious  competition  from  recent  decline  might  be  expected  to  rally  there  is  no  quotation  anyw-here  and  we  do  ^  being  offered  on  the  Canadian  mar- 

Wednesdav  last  at  Toronto  The  McKin-  **7*^^'  strongly  when  the  general  situation  improves,  hut  not  believe  there  ever  will  be.  ^  ket.  Wewouldsay  thatanyAmer- 

lev-Darragh  interests  so^rtimealo  st^ed  ®®<'’®®®bed  and  is  enjoying  exceptional  in  the  case  of  asbestos  securities  there  We  regret  that  we  cannot  give  you  more  ^  lean  oil  company  which  has  to  take 

several  acres  iTlleg^  powth  under  the  present  capable  adminis-  have  been  so  many  re-organizations  that  the  encouragement,  and  trust  that  your  next  *  advantage  of  excited  sentiment  to 

CTound  anTdid  no? bllong  to  the  Peterson  ®s.  in  the  hands  of  respons-  public  have  little  confidence  in  the futureof  Canadian  investments  may  he  more  promts-  ^  sell  its  stock  had  better  be  left 


YOUR 

SURPLUS 

FUNDS 

invested  in  a  sound 
security  we  are  of¬ 
fering  will  receive 
an  income  of  over 

7% 

with  unquestioned 
safety.  Complete 
information  gladly 
given  upon  request. 


QBSON&  Company 

■■  I"  ■  AIMITS  D  ' 

'  INVESTMENT  RANKER*^ 

i^vCANAOIAN  RACIFIC  RAILV/AY  BUILDING 

Ay  TORONTO  ffdt 


that  your  next  ^  advantage  of  excited  sentiment  to 


ground  and  did  not  belong  to  the  Peterson  people. 
Lake  Company  whose  property  is  adjoined.  Montreal 


he  more  promis- 


J.aKe  company  wnose  property  is  aajoinea.  Montreal  Power  has  demonstrated  a  u. 

T  4.1.  Af  •  A  r*  L  ^  -A  ^  remarkably  strong  undertone  during  the  Certainly  if  it  is  a  question  of  selling 

Trethewey  Mining  Co.  has  decided,  past  two  years  of  declining  prices  This  asbestos  bonds  or  borrowing  on  your  in- 
it  IS  said,  to  abandon  the  option  held  on  the  consideration  alone  reflects  some  further  surance  nolicv  von  should  hnvq  no  hoeita. 


the  business,  from  an  investment  point  of  D-  will  give  us  great  pleasure  to  hear  ^ 


It  IS  sain,  10  ananaon  me  opiion  neia  on  me  consiaeration  alone  retiects  some  further  suranae  nolinv  von  RhontH  hnvo  no  hoRifa  A  -  ..... 

West  Beaver  Mine  property  near  Port  developments  which  will  prove  beneficial  t  on  h^seWtli^  Power  Company  owns  and  operates  a 

Arthur.  Exnloration  work  did  not  give  to  aharehoMerR  '  nciiLiai  non  111  selling  t tie  bonds.  electric  plant  on  the  Mississippi  at  K 


Arthur.  Exploration  work  did  not  give  to  shareholders. 

sufficiently  encouraging  results,  with  the  You  were  fortunate  in  selling  your  Brazil 


from  j'ou  again. 

_ _  ^ 

Saxon.  Montreal. — Mississippi  River  ^ 
Power  Company  owns  and  operates  a  hydro-  ^ 
electric  plant  on  the  Mississippi  at  Keokuk,  Z 
Iowa,  and  Hamilton,  Illinois..  The  com-  Z 
pany’s  biggest  contract  is  for  the  supply  of 


sell  its  stock  had  better  be  left 
alone. 

Speaking  generally,  there  is  no 
manner  of  doubt  that  any  purchase 
of  oil  securities  at  the  moment  is  a 
gamble  pure  and  simple.  You  pay 
your  money  and  you  take  your 
choice. 


result  that  on  May  26  all  work  was  stopped  ian  Traction  three  months  ago  "at  84.  We  HoFFixiNr,,  Montreal. — We  have  no  pany  s  biggest  contract  is  for  the  supply  ot 

and  the  option  dropped.  On  April  29th  believe  that  the  stock  is  a  purchase  at  further  advice  to  offer  on  the  company's  (W, WO  horse- power  to  the  street  railway  and 

Trethewa5’ Company  secured  working  rights  present  for  a  long  pull.  stock,  than  that  which  appeared  in  our  lighting  company  ot  nt.  Louis.  tjross 

on  mining  properties  near  the  Casey  Cobalt  If  you  will  drop  a  post  card  advising  us  of  i®®ue  of  the  11th  inst.  We  believe  that  the  amount  to  3F1,- 


e  change  of  address  it  will  be  all  that  is  promoters  are  sincere  in  their  hopes  of  080, 00( 

cessary.  ultimate  success.  If  you  write  the  secretary  cont,  c 

-  of  the  company  he  will  no  doubt  give  you  stock  1 

California  Investor.  San  Diego,  C^l.  information  as  (o  capital,  work  done,  pauy  } 
At  present  prices  we  would  consider  etc.  Our  recent  advnee  follows:  ® 

iBank  of  Montreal  a  first  class  investment  The  Canadian  Natural  Gas  Company 
for  a  woman. 


A.D..  Toronto. — In  regard  to  your  en- 


mine  in  Harris  township,  consisting  of  40  the  change  of  a^ress  it  will  be  all  that  is  promoters  are  sincere  in  their  hopes  of  080,000.  The  preferred  stock  is  a  six  per  quiry  of  the  loth,  you  are  quite  right  when 

I  acres  and  80  acres  respectively  at  a  cost  of  necessary.  ultimate  success.  If  you  write  the  secretary  ®<*nt,  cumulative  after  Jan.  1,  IHlo.  ine  you  spoak  of  the  difficulty  of  picking  a 

8100  per  month.  In  the  event  of  the  option  '  -  of  the  company  he  will  no  doubt  give  you  stock  is  listed  in  Boston.  While  the  com-  security  which  will  give  an  assured  continu- 

heing  exercised  the  purchase  prices  will  be  California  Investor.  San  Diego  C^l  information  as  (o  capital,  work  done,  pany  is  at  present  in  a  more  or  less  con-  ance  of  dividend  payments  and  apprecia- 
87,500  and  $15,000  respectively.  —At  present  prices  we  would  consider  ®‘®-  Our  recent  advice  follows:  structive  stage  its  security  seems  to  be  good,  tion  in  market  value  in  the  course  of  time. 

_  Bank  of  Montreal  a  first  class  investment  The  Canadian  Natural  Gas  Company  Public  Utility  ^.®'''*®®  =~Thi8  compan\  It  is  almost  necessary  to  eliminate  a  large 

for  a  woman  K’ves  evidence  of  being  at  least  a  construct-  makes  a  good  showing  as  to  earnings  based  proportion  of  the  industrial  securities,  owing 

ANOTHER  NEW  FIRM.  In  regard  to  the  Western  Canada  Power  i'®  proposition,  though  the  fact  that  stock  ®n  past  records.  It  seems  the  company  wall  to  the  drastic  decline  in  earnings,  though 

The  incornoration  of  the  firm  of  H  D  Bonds.  Glace  Bav  Town  5  per  cent,  bonds  ‘s  'jems  offered  at  30  cents  a  share,  of  81  par  have  no  difficulty  in  paying  the  dividend  on  some  of  the  more  seasoned  preferred  stocks 

wy.  £  Tho;.  w,d„n  >if..  Co.  good.  tSJ:  » 


ANOTHER  NEW  FIRM. 


leagues.  The  firm  is  empowered  by  its 
charter  to  conduct  a  general  financial  in- 
1  vestment  and  brokerage  business. 


may  be  an  occasionarsuceessful  eomnanv  Quantity  and  ’  having  a  pressure  of  426  dred  shares.  There  is  not.  apparently,  niu^  tooughthemarketpriceofthejtocknaturally 
we  are  afraid  that  the  hulk  of  those  whi<4  pounds  to  the  square  inch.  It  would  ap-  demand  for  it  by  the  insiders  or  by  the  pub-  has  depreciatod  in  svmp^y  with  the 


we  are  afraid  that  the  hulk  of  those  whieli  pounds  to  the  square  inch.  It  would  ap-  demand  for  it  hy  the  insiaers  or  ny  tne  pun-  has  aepreciatod  in  svmp^y  with  the 

have  been  advertised  will  represent  a  elear  P®^*"  <hat  the  new  capital  is  to  provide  for  1'®  chiefly  because  one  cannot  readily  sell  general  list.  We  would  saj/that  a  50-point 

loss  to  the  investor.  The  business  has  been  the  boring  of  two  new  wells,  after  which,  if  these  securities.  margin  would  not  be  jjwessary  on  this 

highly  successful  in  the  past  and  some  of  8^®'®  successful,  connections  will  he  opened  -  -®  pomts  being  atople.  ..... 

the  older  companies  have  got  phenomenal  I  up  '®  supply  the  surrounding  towns.  In  Rex,  Montreal. — The  Bank  of  Mon-  Ur  course  there  are  other  stocks  which,  if 
returns  on  invested  capital,  hut  there  have  view  of  the  natural  uncertainties  you  can-  treal,  so  far  as  we  know,  is  not  directly  the  dividend  is  maintained,  would  7®^ 

been  in  the  past  two  vears  so  many  ir-  not  do  other  than  treat  any  participation  as  interested  in  Penman's  Limited,  though  ya^ I y  greater  appreciationwhentheinev- 
responsihle  promotions  thrft  it  is  difficult  to  ^  straight  gamble.  It  is  for  you  to  decide  some  of  the  directors  are  large  holders  of  the  liable  improvement  takes  place,  but  w« 
discriminate  between  the  good  and  the  bad.  whether  you  do  this.”  company’s  stock.  We  do  not  know  who  sold  take  it  that  you  want  absolute  security  with 

-  - - -  t.Jie  preferred  stock  at  the  time  you  speak  of.  an  assurance  of  a  fair  market  appreciation. 

F.F.W.,  Toronto.— Y’ou  have  evidently  J.S,,  Brooklyn.  N.Y.— If  your  bonds  We  look  for  no  cessation  of  common  stock  Shawinigan  is  another  stock  in  much  the 
mis-read  the  article.  The  Cedars  Rapids  are  of  the  original  issue  of  Quebec  Railway,  dividends,  especially  since  Mr.  C.  B.  same  position  as  Bell  Telephone.  Its  diyi- 
development  is  stated  as  100,000  horse-  and  not  the  subsequent  French  issues,  we  Gordon  told  our  readers  last  week  that  the  oend  is  secured  and  we  beue\e  that  at  to- 
power  and  not  10,000  horse-power  as  in  j'our  |  are  of  the  opinion  that  you  are  practically  earnings  to  date  were  on  ly  about  10  per  ®a.v  s  price,  it  is  a  good  purchase  for  a  long 
letter.  Regarding  the  second  part  of  your  certain  to  come  out  with  your  full  interest  ®®iit.  less  than  those  of  the  corresponding  pu®-  j  t  1  *  .u  j 

query  the  Alonlreal  LighJ.  Heat  and  Power  and  more  principal  than  vou  put  in,  no  period  last  j-ear..  The  company  is  well  _  ^8*‘vy  ftoUY  ana  Lake  of  the  Woods 
Company  at  its  plants  at  Lachiiie,  Chamblv,  matter  what  may  happen  to  the  coniDanv.  administered,  also  well  established,  and  r  lour  preferred  stocks  also  offer  soi^  attrac- 


THE  TIME  TO  BUY 

Keal  Estate — is  when  values  are  below  normal. 

BUFFALO  PROPERTY 

Offers  sound  investments  and  sure  profits  to  early  buyers .  Your  opportunity 

IS  NOW 

Use  your- Judgment — investigate.  BUFFALO  INDUSTRIAL  ANNEX 
Property  can  be  bought  at  $3,75  per  foot  up. 

Write  for  complete  Information,  study  Buffalo's 
growth  and  advantages,  then  make  your  decision. 

Buffalo  Suburban  Securities  Corporation 

2IF  COLBORNE  STREET,  TORONTO 


period  last  year..  the  company  is 

Company  at  its  plants  at  Lachiiie,  Chamblv,  matter  what  may  happen  to  the  company,  administered,  also  well  established,  and  r  tour  preierrea  stocks  also  oner  soi^  attract 
Soulanges  and  at  the  new  steam  plant  d"e-  'The  property  is  worth  considerably  more  should  be  able  to  stand  the  cqmparatiye  (ions  for  one  in  your  position.  They_  are 
velops,  approximately,  77.000  horse-power  than  the  bond  issue.  At  present  prices  the  trade  depression.  It  is  satisfactory  to  well  seasoned  and  cheap  at  to-day  s  prices, 

all  of  which  is  sold.  The  Shawinigan  Com-  bonds  are  a  bargain,  and  your  ayeraging-up  know  that  the  htisjness  position  throughout  A  stock  tie  think  a  great  deal  of  is  Mon- 

pany  develops,  in  round  numbers,  1.50,000  proposal  seems  a  good  one,  providing  you  Canada  is  rapidly  improving,  though  money  treal  Lotton  common,  which  is  quoted 
horse-power;  20.000  of  which  is  for  sale,  are  not  putting  too  large  a  proportion  of /our  is  still  more  or  less  scarce. 

The  Canadian  Light  and  Power  with  plant  eggs  in  one  basket.  Certainly  do  not  sell  The  total  issue  of  bonds  of  Quebec  Rail-  equities  behind  it.  representing  some  81^  a 
at  St.  Timothee,  is  said  to  develop  25,000  the  bonds  you  already  hold,  at  present  prices,  way  is  $10,797,000,  to  which  must  be  added  share,  and  although  it  has  no  speculative 

horse-power,  all  of  which  it  is  claimed,  is  Northern  Ontario  Light  and  Power  $3,659,000  in  escrow  to  redeem' bonds  of  following  to  speak  of,  it  should  m  the  course 

sold.  The  Laurentide  Company  will  even-  Bonds  are  not  yet  listed  on  either  Montreal  subsidiary  companies,  making  a  total  of  ni  a  few  years  show  very  substantial  gams 
I  tually  develop  100,000  horse^mower,  75  or  Toronto  Stock  Exchanges.  Application  $14,456,000.  A  portion  of  this  total,  how-  ®'®!’ ;  i  ®  u  *  -,  4 

per  cent,  of  which  is  for  sale.  The  Cedar.s  will  he  made  shortly  for  the  listing  of  the  <‘ver,  is  a  secondary  security,  issued  m  It  is  always  dimcult  to  pick  out  securities 
Rapids  Company  has  100.000  horse-power  bonds  in  London,  and  Montreal  and  Toronto  France  under  mortgages  subsequent  to  that  tor  investoM.  owing  to  the  different  require- 


and  Flour  preferred  stocks  also  offer  some  attrac.- 
five  lions  for  one  in  your  nosition.  Thev  are 


should  be  able  to  stand  the  comparative  dons  for  one  in  your  position.  They  are 
trade  depression.  It  is  satisfactory  to  well  seasoned  and  cheap  at  to-day’s  prices, 
know  that  the  business  position  throughout  A  stock  we  think  a  great  deal  of  is  Mon- 
Canada  is  rapidly  improving,  though  money  Cotton  common,  which  is  quoted 

is  still  more  or  less  scarce.  1  around  the  fifties.  This  stock  has  very  large 


it-- 

e 

1 

J 

way  has  not  yet  been  financed,  will  prob- |  and  redemption  of  the  bonds  issued  and  belonging  to  each  mortgage,  but  th<ye  is 
ably  develop  75,000  horse-power.  with  a  view  thereto  agreed  to  pay  to  the  reason  to  believe  that  the  amount  of  the 

first  mortgage  is  not  greatly  if  at  all  in 
— -  - - - - - -  — - ^ - - - excess  of  810,000,000,  including  the  bonds 


LETTERS  TO  THE  EDITOR. 

western  CANADA  POWER.  j  work  of  construction  can  pay  interest  on 


each  mortgage,  but  there  is  ent  class  of  security,  as  a  matter  of  principle, 
ieve  that  tne  amount  of  the  ~ 

e  is  not  greatlv  if  at  all  in  The  financial  Times  has  the  largest 
,000,000.  including  the  bonds  circulation  of  its  class  in  Canada.  It  goes 
Prospectuses  of  the  French  to  people  who  have  money  and  who  spend 


excess  of  8 lO, 000, 000,  including  the  bonds  circuia 
in  escrow.  Prospectuses  of  the  French  to  peo] 
issues,  j)ut  forth  in  1911,  described  the  money, 
original  issue  as  only  authorized  up  to  the  — , 
amount  of  810,000,000.  One  of  the  most 
objectionable  features  of  the  company  is  the 
inability  of  either  creditors  or  share-holders 


Editor  Financial  Times: 


VVllOll  UUlIUll  CMU  IfOiY  Ull  - 1 - 1'  - «  .  ,  j  m  •  a. 

expenditure  till  the  work  is  completed  and  tjo  obtain  any  real  knowledge  of  its  finances, 
running.  It  is  also  more  economical  to  earnings  for  year  ended  June  30, 

borrow  money,  and  thus  to  pay  cash  for  were  reported  as  $1,5^4,200, 

machinery  and  equipment  than  to  lose  which  operating  ftnd  mamtenanee  took  i 


150  SAFES  IN  STOCK 

v  Beady  for  Immediate  Delivery. 

Affording  Sure  Protection  Against  Both  Fire  and  Bnrglars. 
Fireproof  Safes,  Burglar  Proof  Safes,  Combined  Fire  and  Burglarproof 
Safes.  Safes  with  filing  cabinet  interiors.  Skeleton  Safes  for  fireproof 
buildings.  Express  Messenger  Safes.  Vault  Doors  of  all  kinds. 

FOR  ABSOLUTE  PROTECTION  BUY  YOUR  SAFE 
FROM  RELIABLE  MANUFACTURERS  OF  A 
TESTED  PRODUCT 


Sir, — M^-  I  make  a  suggestion  with  machinery  and  equipment  than  to  lose 
regard  to  Western  Canada  Power  for  dis-  j  trade  discounts.  This  may  quite  justify  $895,1^,  leaving  $h..9,020,  which  was  con¬ 
cussion  in  your  columns;  as  I  believe  it  the  charging  of  interest  meanwhile  to  capital  siderahly  less  than  the  total  bona  interest 
would  have  an  immediately  beneficial  effect  account.  and  taxes  amounting  to  8792,10(3.  I  here 

on  the  stock,  and  I  am  an  original  share-  If  then,  the  doubling  of  the  plant  of  the  ^as,  b®weyer,  a  further  miscellaneous 
holder  of  1909,  still  holding  what  I  then  Western  (Canada  Power  Co.  be  considered  a  income  of  8236,881,  which  is  stated  to 
purchased.  new  enterprise  in  this  sense,  a  small  divi-  have  been  interest  on  bonds  applying  to 

The  physical  position  of  the  enterprise  dend  on  the  stock  would  he  immediate  or  parts  of  the  system  under  construction, 
is  excellent,  as  the  B.C.  Electric  Railway  Co.  very  near.  And  this  would  at  once  place  and  theretore  properly  chargeable  to  capital 
has  recently  completed  the  development  of  the  stock  in  a  better  market  position  and  account;  by  deducting  this  from  the  total 
power  from  its  two  lakes  near  Vancouver,  probably  benefit  the  standing  of  the  bonds  amount  of  interest  paid,  we  reduce  that 
up  to  the  last  drop  of  water  available;  the  also. — Y'ours  truly,  item  to  85o.j,219,  whicp  is  well  within  the 

situation  at  Stave  Lake  is  an  ideal  one  for  “D.  tiet  income,  rhe  point  is  that  in  case  of  a 


situation  at  Stave  Lake  is  an  ideal  one  for  “D. 

development,  making  the  capital  expendit-  I  Ottawa,  July  17,  1914. 

ure  per  horse-power  exceptionally  low.  The  j  - - - 

oily  other  sources  of  power  anywhere  near  CIVIC  PUBLICITY. 

Vancouver  are  such  as  to  require  an  ex-  _ _ _ 

penditure  for  development  practically  pro-  j  f,nanciai  Times- 

Kihitive.  This  precludes  competition  in  sir.-One  may  be  excused  for  hesitating  to  ques- 
J-  J  .  •  .u  •  tlonthecommcntsorsucbajournalasTHEFiNAN- 

The  only  disadvantage  m  the  situation  IS  t.mes,  seeing  what  a  Wealth  o'f  accurate 


also. — Yours  truly  item  to  8555,219,  whicji  is  well  within  the 

’  “D.  net  income.  The  point  is  that  in  case  of  a 

Ottawa,  July  17  1914  '  reorganization  the  holders  of  bonds  of  the 

_ L _ ! _  first  issue  would  be  able  to  insist  on  priority 

PIVIY'*  DITUT  lyi'TV  ot  claim,  so  that  their  bonds,  amounting  to 

r  UHiilLll  I .  Ipgj,  tjian  $10,(300,000,  with  an  annual 

~~  interest  charge  of  under  8.500,000,  would  he 

Editor.  Financiai.  Times:  the  first  charge  against  ordinary  net  earnings 

sir.— One  may  be  excused  for  hesitating  to  ques-  «629,0‘J0.  As  a  going  concern  wo  believe 
tion  the  comments  of  such  a  journal  as  The  Finan-  _ 


About  Terms. 

Abem  Safes  are  sold  on  terms 
extending  over  a  period  of  tw'elve 
months.  A  discount  for  all  cash  is 
allowed.  A  purchaser  on  instal¬ 
ment  agreement  may  pay  off  bal¬ 
ance  at  any  time  and  secure  dis¬ 
count  from  such  undue  balance. 


Something  New  in  Cash  Boxes. 

In  response  to  a  demand  for  a 
portable  steel  box  for  cash,  and 
papers,  we  have  secured  such 
strong  boxes  in  various  sizes. 
These  boxes  are  not  to  be  confused 
with  the  ordinary  tin  cash-box. 
Prices  from  $4.00  up.  ’Phone  Main 
813  for  particulars. 


excess  of  prosperity'  s-s  the  company  1)8®  information  and  mature  Judgment,  arc  concentrated 
been  obliged  to  double  its  power  capacity  I  in  the  editorial  chair.  But  I  venture  to  point  out 
before  the  first  development  was  much  more  |  that  your  remark  In  the  Issue  of  the  lith  inst.  anent 


AHERN  SAFE  CO.,  LIMITED 

MONTREAL  SAFE  WORKS 


Showrooms : 

Factory:  Dagenais  St. 


,390  St.  James  St. 

’Phones:  Westm’t  2228  &  2238 
Main  813 


before  tne  first  development  was  much  more  tnai  your  remarK  in  the  issue  or  the  nth  inst.  anent 
♦  Vion  ctortg^rl  Tt  itt  thiw  oifiinfinn  that  ntiv  aerlsion  of  Guelph  fo  dispense  with  its  Pub- 

than  started.  ll  is  tnis  situation  tnat  any  lidty  Commissioner  is  rather  more  quick  than  clever, 
suggestion  attempts  to  meet.  or  the  two  things,  it  may  be  admitted  that  “to 

The  original  development  of  25,000  horse- !  work”  is  better  than  “to  shout,"  but  the  great 
Tiowoe  'iriopsFs  to  ho  silrojirlv'  pjiminD'  fsiF  I  majority  of  towns  and  corporations  who  arc  doing 
power  appeap  to  oe  aireaay  earning  tair  |  not  neglecting  the  former— as  you 

interest  on  the  amount  spent  upon  it,  and  .  would  appear  to  .suggest. 

if  this  .small  output  had  remained  so,  the  :  The  two  go  hand-in-hand,  and  great  mimlcipal 
company  would  no  doubt  he  paying  a  divi-  j  *ThTwoyd‘'7hmu'“u\')^^coa%^^^^^^^  to 

dpnd  befor6  this.  It  dops  not  tfiproforo  use  as  an  Illustration  of  the  efforts  of  the  average 
seem  fair  to  charge  the  interest  on  the  new  publicity  man.  anyway. 

rAniiirpJ  tn  HoiiVyIa  tViA  nlnnt  Publicity  Is  the  very  soul  of  business,  as  you 
monej  ,  required  lo  douDie  me  plant,  j  |„  of  newspaper  advpnisemmt  It 

against  the  earnings  of  the  part  first  in  i  is  the  life-blood  of  The  Financial  Time#-*-  as  you 
operation.  Let  the  extension  therefore  be  I  »lso  know.  '‘Publicity  is  the  only  safe-guard  for 
Cl d ^t*aH  n.s  n  fcAch  ATit AeTvncA  nod  fliA  '  the  honest  (‘onduct  of  public  business.  as  joii 
consiaerea  as  a  iresn  enterprise,  ana  tne  ,  leading  article  on  July  4th--al- 

interest  on  this  new  money'  be  charged  to  I  though  .vou  were  not  using  it  then  in  exactly  the 

capital  account  until  the  construction  is  1  same  sense  in  which  I  use  It  now. 

eomT>leted  and  the  extension  begins  to  earn  i  All  great  corporations,  dependent  upon  public 

compietea  ana  tne  extension  Depns  to  earn  I  .  ,hy  and  patronage,  maintain  a  publicity 

on  its  own  account.  This  method  should  j  »tair  Towns  and  cities,  also. 

enable  a  small  dividend,  perhaps  a  2  per  1  I'or  »  variety  of  reason  the  towns  often  change 

cent,  rale  to  be  paid  at  once  on  the  com- 

mon  stock,  the  proceeds  of  its  sAle  iiEviiig  workers  will  continue  to  ^  in  evidence, 
gone  into  the  original  water  rights  ana  «•_.«.  JAMES  J.  Walkeb. 

primary  construction,  now  earning  money.  Publlrtt^Con^wloner.  Board  of  Trade. 


Write  for  our  booklet, 
"Good  Secorities  ee 
Periodied  PayBOBts." 


It  is  evident  that  no  railway  or  other  |  Melville.  Seek.,  July  is. 


slonai  puDiicity  man  tas  a  rule  a  very  earnest 
worker!  will  continue  to  bo  in  evidence. 

J.AMES  J.  WALKEB. 
Publicity  Commissioner.  Board  of  Trade. 
MdvlUe,  Saak. 


Greenahieldt  &  Company 

Members  Monlreal  Stock  Exchange 
Dealere  in  Canadian  Bond  Iseues 
is  St.  SsersBieDt  St.,  Moatrssl  -  Loadoa,  lag. 


Maritime  Telegraph  & 
Telephone  Company 

INCREASED  FACILITIES 

By  the  laying  of  the  telephone 
cable  between  Nova  Scotia  an(J 
Prince  Edward  Island,  the  Mari¬ 
time  Telegraph  and  Telephone 
Company  have  extended  their 
field  of  operation  ami  given 
added  facilities  to  their  many 
patrons.  Prince  Edward  Island 
is  the  richest  province — accord¬ 
ing  to  size — in  the  Dominion 
and  the  service  provided  the 
public  will  now  be  more  com¬ 
plete  and  extensive  than  ever. 

VVe  are  dealers  in  the  securi¬ 
ties  of  this  company.  Full  par¬ 
ticulars  will  be  furnished  on  re¬ 
quest. 

F.B.  McCurdy  &  CO. 

Mtibss  Unritnl  Stock  Eickuii. 

H«Uf«s,  Ottawa^  Montraal.  St.  Johaa. 
Rl»dat«*ia.  Sydaay,  Charlattatawn, 

ht.  JoIiB*a*  NM4.t  SHerbrooka, 
LandoB,  Bag. 
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^  INCORPORATED  188»  *  ^ 


CAPITAL 

Subscribed  $1,000,000,00;  Paid-up  785,766.00; 


Reserves  $500,000.00. 


DIRECTORS: 
Hon.  N.  Curry 


H.  S.  Holt,  Pres.  Hon.  N.  Curry  E.  L.  Pease 

Robt.  Archer,  Vice-Pres.  Hon.  R.  Dandurand  James  Redmond 

F-  P-  Jones  F.  W.  Ross 

A  J  Brown  K  C*  Poison  Macpherson  Hon.  W.  B.  Ross 

Fayette  Brown  t'.  E.  Neill  A.  Haig  Sims 

Geo.  Caverhill  Hugh  Paton  Stuart  Strathy 

V.  J.  Hughes  -  -  Manager. 


142  iSotre  Bame  i&treet  liRest 


THE  EASTERN  TRUST  CO. 


CAPITAL  PAID  UP  AND  RESERVE 
ESTATES  . 

IN  BUSINESS  21  YEARS 


-  $1,210,000 

$14,000,000 


CARRIES  ON  A  FIDCCIARY  TRCST  BLSINESS 
ON  CONSERVATIVE  TINES  ONLY. 


HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHNS,  NFLD. 


The  Sterling  Trust  Corporation 


(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


We  are  in  va  position 
to  place 


$500,000.00  in  First  Mortgages 


on  choice*  farm  lands  during  the  next  three  months  on  guaranteed  or 

agency  plan. 

Generat.FinanciaI  Business  Conducted.  Correspondence  Solicited. 


Cut  out^and  mail  this  coupon  to 

Richard  Loney  &  Company, 

Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 

OWNERS  OF 


Britannia  Park 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . . . . 

^.ADDRESS . . . 

It  is  understood  that  this  request  does  not  place  me  under  any  obligation  whatever. 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a  friend 
who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to  its 
management  being  imperfectly  executed. 

Because  of  (he  security  which  we  oflFer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such  an 
occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as  your 
executor  or  in  any  other  (rust  capacity,  and  your  wishes  will  be  ful¬ 
filled  to  the  letter. 


^rubential  tE^ruSt  Compani) 

Utmtteb 


Head  Office:  Company’s  Building,  9  St.  John  Street, 
Montreal 


PROCRASTINATION  AND 
YOUR  ELECTRIC  FANS 


When  hot  weather  ar¬ 
rived  last  year,  hundreds 
wanted  fans  the  first  hot 
day.  They  couldn’t  get 
them  because  there  were 
many  more  who  if 
off”  in  mild  weather. 


ORDER  NOW 


We  do  any  kind  of  Electrical  work 


Century  Electric  Co., 

579  St.  Paul  Phone  Main  4520 


LOAN  BYLAWS  OEFEATKD. 

WivjiiPE.. — Chw-lM. f>od  rtwldenU  turned  down 
y-law«  on  Saturday.  acKregating  $65,000  in  no 
lain  manner  One  by-law  was  (or  a  new  iravel 
oe  built  under  the  Xlanltoba  Good  Hoads 


art  and  calletl  for  an  exoendlture  of  JbO.POO.  The 
other  was  for  a  new  municipal  hall,  to  be  erected 
one  mile  beyond  the  terminus  of  . the  Tuxedo,  pgrkj 
car  lines.  In  each  case  the  majorities  were 

arge.  ^  ^ 

I  “ 


Nova  Scotia  Coal 

and  the  U.S.  Tariff 


(London  Times.) 

The  flseal  year  of  the  Nova  JSeotia- 
Government,  ends  on  September  30,  so 
that,  in  the  report  of  the  Department  of 
Mines  submitted  to  (he  Legislature  at 
Halifax  in  .\pril  there  is  nothing  to  indicate 
to  what  extent  the  coal  industry  of  the 
province  is  lo  benefit  from  the  repeal  of 
the  duty  on  coal  in  the  United  States  tariff. 
The  new  tariff,  it  will  be  recalled,  only  went , 
into  operation  on  October  o,  1013;  hiit  in 
1013,  even  while  the  duty  of  4.i  cents  a  ton 
on  biluniinoii.s  coal  was  in  force,  there  was  a 
gain  of  nearly  .vT.OOO  tons  in  the  shipments 
from  the  Nova.  Seotia  mines  to  Boston  and 
other  New  England  ports.  The  fiscal  year 
1913-14  is  the  first  year  since  1S6t5  that 
Nova  Scotia  coal  has  been  admitted  free  to 
the  United  States.  In  1807  a  duty  of  a  dol¬ 
lar  and  a.  quarter  a  ton  was  imposed  on  coal, 
and  (here  immediately  canie  a  slump  in 
mining  in  Nova  Scotia  and  in  the  freighting 
of  coal  from  Nova.  Scotia  to  New  England 
ports  as  far  south  as  Bridgeport,  (Connec¬ 
ticut.  The  duty  of  one  dollar  and  a  quarter 
was  retained  only  until  1872.  Thereafter  it 
wa.s  never  higher  than  7.j  cents  a  ton, 
which  was  the  rate  from  1872  until  the 
I  enactrnenf  of  the  Wilson  tariff  in  1894, 
j  when  it  was  reduced  to  40  cents.  It  was, 

I  however.  1900  before  the  Nova  Scotia,  ex- 
I  ports  of  coal  to  New  England  regained  the 
'  level  of  the  reciprocity  period.  In  1900  the 
j  exports  increased  from  153,000  tons,  in 
j  1899  to  ti.'54,0(M)  tons  -  an  increase  due  to 
j  the  inxestment  of  Boston  ca.pit6.l  in  the 
mines  of  Sydnev,  Cape  Breton,  and  to 


OFFICE  BUILDING 
BONDS  IMPORTANT 
CLASS  OF  SECURITY 


But  They  Must  Not  Be  a  “Tower¬ 
ing  Superstructiue  of  Mortgages 
as  High  as  the  Building  Itself,’’ 
Says  Oscar  W.  Straus — Central 
Location  and  Plenty  of  Margin 
Over  Interest  are  Essential. 


DfLCTH,  Minn. — S.  W.  Straus,  presi¬ 
dent  of  S.  W.  Straus  &  Co.,  bankers,  of 
Chicago,  and  New  York,  addressed  the  an- 
annual  convention  of  the  National  Associa¬ 
tion  of  Building  Owners  and  Managers,  on 
the  subject,  of  “Office  Building  Bonds." 
Mr.  Straus  said  in  part: 

“I  doubt  if  there  is  any  class  of  bonds  in 
the  investment  market  which  contributes 
so  much  to  our  national  prosperity,  to  the 
building  up  of  our  cities,  to  the  improve¬ 
ment  of  our  downtown  districts  and  to  the 
enhancement  of  property  values,  as  office 
building  bonds.  As  our  cities  expand,  our 
communities  grow,  as  land  in  our  down¬ 
town  districts  become  increasingly  valu- 


connexion  whicb’  n as  (hereby  Vstablished  ]  every  square  foot  is  worth  a  kingj 
I  between  gas  and  coke  undertakings  at  I '' e  are  driven  by  sheer  force^ of 


Everett,  Alassachusetts,  and  the  Dominion 
Coal  Company,  which  then,  as  now.  owned 
I  the  mines  in  the  neighborhood  of  Sydney 
'  and  Louishurg.  The  Boston  connection 

with  the  mines  began  to  be  less  close  in  ...  ,  _ 

1908.  and  eonsequenllv  there  was  another  i  buddings  moun  mg  ten, 

lar^n  f.oilint.  in  Vo,v  1 ' '‘(Pen  »’id  twenty  stories  into  the  air.  Th© 

service  which  tenants  now'  demand  and  re- 


economic  necessit.v  to  build"  skyward.  Old 
three  and  four  story  buildings,  which  have 
been  depreciated  until  they  are,  practically 
speaking,  liabilities  rather  than  assets,  must 
he  torn  down  to  make  room  for  new,  mod- 


large  falling  off  in  shipments  to  New 
England  from  the  Cape  Breton  mines.  In 
1910,  however,  e,xp(»rt  business  to  New 
England  ports  once  more  began  to  grow'. 
Its  growth  since  then  has  been  continuous. 


Amount  Constimod  in  Cnnad.i. 


The  total  amount  of  coal  raised  at  Nova 
Scotia  mines  in  1912-i;{  was  7,203,000  tons. 
Of  this  quantity  ti, 478.000  tons  were  sold  in 
Quebec  and  (he  maritime  provinces  or  ex¬ 
ported  to  the  United  States  and  St.  Pierre, 
the  only  foreign  markets  which  it  has  been 
possible  to  make  for  the  output  of  the  Nova 
Seotia.  mines.  The  Province  of  Nova  Seotia 
took  2.599,000  tons,  as  eompared  w'ith  2,- 
29.5,000  tons  in  1911-12.  The  development 
of  new  industries  in  the  province  accounts 
for  part  of  this  gain.  Part  of  it  is  due  to  the 


ceive  in  high  class  office  buildings  has  made 
the  newer  structures  increasingly  attrac¬ 
tive  from  a  renting  standpoint. 

“  Taking  the  situation  by  and  large,  there 
is  no  doubt  that  the  issuance  of  bonds, 
maturing  over  a  term  of  10  to  15  years,  is 
from  many  standpoints  the  most  conven¬ 
ient  and  most  profitable  method  of  finan¬ 
cing  an  office  building.  The  owner  may.  if 
he  has  the  funds,  furnish  all  the  cash  for 
construction  purposes,  but  such  eases  are 
,  comparatively  rare.  In  mans'  cities  tem- 
'  pora.ry  building  loans  are  common,  replaced 
j  at  a  later  date  with  a  permanent  loan. 


I  have  the  ver.v  strongest  belief  in  of¬ 
fice  building  bonds  of  the  better  grade.  I 
have  the  heartiest  contempt  for  office 
c  .  .t.  .•  1..  1  ...  !•  1  I  building  bonds  w'hich  are  issued  in  an  at- 

fact  thatin  191 2-  3  a  bjrger  quantity  of  coke  tempt  to  put  up  a  16-storev  building  on  a 

w^s  required  at  the  rail  and  merchant  mills  i  towering  superstructure  of  mortgages  piled 
a  Sydney  where  there  are  now  five  larger  high  as  the  building  itself,  with  the  bond 
blastfurnaces,  as  against  four  which  w-asth^  contributing  all  the  funds  but  the 

number  until  the  end  of  1912.  In.  1912-13  I  handful  of  coppers  which  the  promoter— I 
the  coke  manufactured  in  the  province  -all  ,^111  not  call  him  the  owner— hL  advanced 
ino  th''  ready  cash.  I  do  not 

b0.3.(K)0  I  hesitate  to  say  that  there  are  too  many 
tons  in  the  previous  .vear.  The  o|^^st  of  |  building  bonds  issued  in  recent  years 

Scotia  iron  furnace.s  that  nt  |  j„  jhis  country  w'hich  are  protected  bj'  un- 
was  out  qt  blast  during  the  !  substantial  equities. 

To  safeguard  the  interests  of  his  clients. 


the  Nova 
Londonderry 
whole  1912-13..  Otherwise  business  in  the 
iron  industry  in  the  province  was  fairly 
brisk;  and  the  total  production  of  the  six 
furnaces  in  Cape  Breton  Island — five  at 
Sydney  and  one  at  North  Sydney — was 
486.962  short  tons  of  pig  iron.  For  1911-12, 
when  there  were  only  five  furnaces  in  blast, 
the  output,  was  422,388  tons.  This  year  for 
the  first  time  since  the  iron  and  steel  in¬ 
dustry  assumed  large  proportions  in  Nova 
Scotia,  pig  iron  is  being  shipped  from 
Sydne.v  to  Providence  and  Philadelphia 
and  under  the  new  tariff  it  is  admitted  ciuty 
free. 


Quebec  a  Lar^e  Purchaser. 

^Outside  the  province  the  best  market  for 
Nova  Scotia  coal  is  in  Quebec.  Last  j'ear 
the  French  province  took  2,599.000  Ions,  as 
compared  with  2,295,000  tons  in  1911-12. 
Practically  all  of  this  coal  was  f ran.sported 
from  Nova  Scotia  ports  to  the  cities  of 
Quebec,  Three  Rivers,  and  Montreal  during 
the  St.  Lawrence  navigation  season.  Bitu¬ 
minous  coal  from  I’ennsylvania  and  Indi¬ 
ana  and  Ohio,  notwithstanding  the  protec¬ 
tive  duty  of  53  cents  a  ton  in  the  Dominion 
tariff,  competes  with  Nova  Scotia  coal  at 
Montreal  and  at  some  of  the  industrial 
centre.s  in  the  neighborhood  of  Montreal. 
The  Intercolonial  Hailway —  (he  Govern¬ 
ment  line — is,  for  example  this  year  quite  a 
large  buyer  of  American  t'oal,  which  comes 
by  water  via  Ogdensburg,  at  the  head  of 
Lake  Champlain,  and  is  delivered  at  Levis 
at  $4. 10  a  ton.  But  orders  for  about  700,000 
tons  of  coal  a  >N‘ar  for  the  Government 
railw'ay  go  to  the  Nova  Scotia  mines,  and 
the  trade  betw'een  the  Cape  Breton  mines 
and  the  St.  Ijawrence  ports  also  increases 
each  navigation  season,  despite  American 
competition. 

New  Brunswick  in  1912-13  took  646,000 
tons  of  Nova  Scotia  coal,  as  compared  with 
654.000  tons  in  the  previous  year.  This 
reduction  in  the  quantity  marketed  in  New- 
Brunswick  does  not  mean  that  manufactur¬ 
ing  in  that  province  was  less  active  in  1912- 
13  than  in  1911-12.  It  is  accounted  for  by 
the  fact  that  in  1913  there  was  a  large  de¬ 
velopment  in  the  coal-mining  industry  at 
Minto.  During  the  year  the  new'  mines 
there  were  connected  with  St.  .lohn  by  rail¬ 
w'ay,  and  at  that  port,  and  also  at  Frederic¬ 
ton,  the  capital  of  the  province.  Nova  Scotia 
coal  had  for  the  first  time  to  compete  with 
coal  from  Minto.  New  Brunswick  draw's  a 
royalty  of  10  cents  a  ton  on  coal  mined  in  the 
province.  Its  receipts  from  this  source  in 
1913  w'ere  313,510,  as  compared  with  only 
$4,000  in  1912,  when  the  Nova  Seotia  mines 
had  almost  a  monopoly  of  the  coal  business 
over  a  large  area  of  New  Brunswick. 


Nothm;^  in  Ontario. 


Only  29  tons  of  Nova  Scotia,  coal  w'ere  sold 
in  Ontario  in  1912-13.  It  was  (he  purpose 
of  the  founders  of  the  National  Policy  of 
1879  to  make  a  market  in  Ontario  for  Nova 
Scotia  coal.  Ever  since  that  time,  no  mat¬ 
ter  whether  a  Conservative  or  a  Liberal 
Government  W'as  in  power  at  Ottawa,  a 
duty  of  53  cents  a  ton  has  been  imposed  on 
American  coal.  It  has  protected  the  trade 
in  Quebec,  for  the  Nova.  Scotia  mines;  but  it 
has  never  served  to  give  the  coal  companies 
the  least  hold  on  the  trade  in  bituminous 
coal  in  Ontario,  w'hich  is  easily  the  largest 
coal  consuming  province  in  the  Dominion. 
There  have  been  years  in  which  the  Nova 
Scotia,  coal  has  been  sold  as  far  w'est  as 
Prescott.  Ontario.  Ordinarily,  as  the 
statistics  for  1912-13  show,  it  cannot  be  sold 
W'est  of  'lontreal.  Seven  years  ajfo  the 
Laurier  Government  realized  that  this  duty 
of  53  cents  a  ton  was  a  serious  handicap 
to  the  iron  and  steel  industry  of  Ontario, 
and  by  an  amendment  of  the  tariff  it  prac¬ 
tically  placed  coal  imported  for  coking  by 
iron  and  steel  companies  on  the  free  list. 
The  exception  then  made  in  favor  of  iron 
and  steel  companies  which  manufacture 
their  own  coke  has  this  year  been  extended 
by  the  Borden  Government  to  include  all 
manufacturers  of  coke.  It  is  a  departure 
from  the  National  Policy,  as  it  was  inaugu¬ 
rated  in  1879,  but  it  is  not  one  that  w'ill 
jeopardize  any  business  that  has  ever  been 
held  by  the  coal  companies  of  Nova  Scotia. 


ANOTHER  REASON  FOR  C’.P.R. 
t'LINE. 


it  is  only  necessary  for  the  investment 
banker  specializing  in  office  building  bonds 
to  adhere  to  a  few  single  rules. 

“First,  the  building  must  be  erected  in 
response  to  a  real  rental  demand  in  a  citj' 
where  real  estate  values  are  sound  and 
stable  and  constantly  growing  as  the  re¬ 
sult  of  normal,  solid  increase  in  population, 
and  not  as  the  result  of  booms  or  specula¬ 
tion,  and  the  bonds  must  be  a  direct  first 
mortgage  on  the  property. 

“Second,  the  location  must  be  such  as  to 
insure  its  constant  rental. 

“Third,  the  equity  representing  the  cash 
inve.stment  of  the  owner  of  the  building 
must  be  sufficient  to  protect  absolutely  the 
interests  of  the  bondholders. 

“Fourth,  the  margin  of  assured  rental 
earning  power  over  the  annual  interest 
charges  must  be  ample. 

“Fifth,  the  mortgager  must  be  respon¬ 
sible. 

“Sixth,  the  bonds  must  mature  serially, 
so  (hat  a  portion  of  the  loan  is  being  paid 
off  each  year  during  its  life,  thmsmore 
than  compensatingjfor  the  depreciation  or 
obsolescence  of  the  building. 

“These  are  the  standards  of  safety  in 
office  building  bonds  to  w'hich  investors 
have  been  educated,  and  which  investors 
to-day  are  demanding.  Bond  issues  which 
conform  to  these  requirements  can  be  as¬ 
sured  of  prompt  purchase  by  responsible 
investment  banking  houses,  and  prompt 
distribution  to  investors.  Bonds  which  do 
not  conform  to  these  requirements  were 
better  never  issued.  Office  building  bonds, 
therefore,  are  simpl.v  a  legitimate  and  con¬ 
venient  device  for  the  legitimate  financing 
of  a  legitimate  office  building  property. 
They  are  not.  or  should  not  be  the  means 
of  promoting  speculative  construction  build¬ 
ings  on  insufficient  margins  of  capital." 


DETROIT  UNITED. 


(XVall  Street  Journal.) 

While  Detroit  United  Railway  for  May 
and  the  five  months  ended  May  31,  1914, 
showed  decreases  for  both  periods  in  gross, 
net  and  surplus  it  cannot  be  claimed  that 
this  reduction  in  earnings  has  been  brought 
about  by  general  business  conditions. 

Detroit  is  one  city  of  the  country  which 
has  not  been  affected  by  depressed  indus¬ 
trial  conditions  and  it  is  said  that  the  output 
of  the  industrial  plants  of  Detroit  for  1914 
W'ill  set  a  new  high  record.  The  decreased 
earnings  of  DetrPit  United  are  due  entirely 
to  the  redueed  rate  of  fares  on  the  city  lines 
W'hich  went  into  effect  August  15,  1913. 

The  company  is  carrying  more  passengers 
than  in  1913  although  the  increase  has  not 
been  as  large  over  1913  as  that  j-ear  recorded 
over  1912,  despite  the  lower  fare  which 
many  municipal  street  railway  experts  as¬ 
serted  would  result  in  largely  increased 
riding.  The  rat©  of  increase  in  traffic  in 
1913  was  16  pet*  cent,  and  it  is  not  expected 
that  gain  will  be  as  large  in  1914.  The  de¬ 
crease  in  earnings  would  be  much  larger, 
were  it  not  for  the  fact  that  the  interurban 
lines  of  the  company  outside  the  city  limits 
comprising  more  than  half  the  mileage  of 
the  company  and  not  affected  by  the  re¬ 
duced  fares  are  showing  good  gains  over 
1913. 

Fortunately  the  company  has  been  able 
in  the  face  of  the  decreased  rate  of  fare  to 
reduce  both  operating  expenses  and  interest 
charges,  so  that  the  decrease  in  net  and 
surplus  is  not  as  large  as  in  gross.  For 
May,  1914,  gross  earnings  of  the  company 
were  $1,082,983,  a  decrease  of  $89,971  from 
Mav,  1913.  with  net  of  $319,371,  a  decrease 
of  $63,501  and  surplus  after  charges  of 
$169,341.  a  decrease  of  $53,647. 

For  the  five  months  ended  May  31.  1914, 
gross  earnings  were  $4,848,064.  a.  decrease 
of  $262,933.  or  5.1  per  cent.  This  is  less 
than  the  percentage  of  decrease  in  the  rale 
of  fare  made  on  the  city  lines  and  indicates 
that  the  gain  in  traffic  and  the  increase  by 
the  interurban  lines  has  overcome  to  some 
extent  the  loss  from  fare  reduction.  Net 
for  the  five  months  w'as  $1,423,836,  a  de¬ 
crease  of  $245,.305  and  the  surplus  after 
charges  was  $6.51,700,  a  decrease  of  $218,- 
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This  Bank  issues 
This  Bank  has 

nondents  in  every  part  of  the  . 

In  conni-ction  with  ench  branch  Is  a  Savings  Department  where  money  may  be  deposited, 
upon  which  Interest  is  paid  at.  the  current  rate. 


MONTREAL  BRANCHES*— Corner  St.  James  aud  McGill  Streets!  St. 
Lawrence  Boulevard |  Maisonneuve. 


In  case  the  rate  of  decrease  in  surplus  is 
I  continued  over  the  year,  which  is  not  prob- 
The  decline  in  Canadi.nn  Pacific  may  have  |  abk;.  as  after  September  the  compan.v  prob- 
■  ■  ■  ■  '  '  ably  will  show  monthly  increases  i'astead  of 

decreases,  the  surplus  after  charges  tor  1914 
should  be  $1,613,294.  In  1913  the  corn- 


connection  with  the  London  attacks  upon 
Canadian  promoters,  because  the  8an 
Antonio  L.'tnd  &  Irrigation  Co.  is  meeting 
with  S'lme  *»pposition  in  its  plan  to  defer 
interest  payments  on  its  $6,000,000  of 
6  per  cent,  bonds  for  two  years  8a5’s''thfe 
Wall  Street  Journal. 


pany  charged  out  of  income  $600,000  for 
depreciation  And  reserves  and  in  ease  the 
same  charges  are  made  for  1914  there  would 
be  left  $1,013,294,  or  8.10  per  cent,  available 


The  following  table  shows  the  week’s  highest,  lowest  and  closing  prices  of  the  more 
active  securities  sold  on  the  New  York  Stock  Exchange,  compiled  specially  for  Thh 
Financial  Times  by  Jenks,  Gwynne  &,  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  the  full  years  1912,  1913  and  the  year  1914  to  date:— 


—  1912— 
High  Low 

80 
76 

43 

12114 

61  Vs 

44  H 
89  H 

118 


—1913— 
High  Low 

60  80^ 

53  5014 

11 14  46 
90*4  12914 
4954  56*4 
81%  4414 

67  4  74*4 
102*4  107 


614 
19  4 
21 

80 14 

36  54 
27 

5814 

97 

150 


994  109  4 

110 


1694  123  193 

13314  114.4  118 
149  4  1374  140 
2984  241  4  294  4  200  256 

414  214  324  114  174 

444  34  414  304  38  4 

1114  103  4  103  4  90  4  100  4 
104  4  101*4  1024  96  1014 

143  4  133  4  133*4  112  126 

1114  1014  1064  904  98*4 
42  27*4  414  25 

90  4  764  924  83*4 
145  4  137  4  1374  120 
270  226 14  266  4  204 

28  4  16  4  30  4  17 

85  4  68  4  80 

204  17  17  4 

1124  1034  116  4 


—1914— 
High  Low 

78  ts 

29  4 

354 

96 

534 
374 
714 

105 
172 


Compiled  up  to  Thursday  night. 


High  Low  Close 


664 

194 

224 

87  4 

444 

28 

57 

974 

157 

97 


68  4  69  4 
23  4  244 

254  26 


51 

29 

65 


51 

29 

664 


1244  1174 
■  215 

10 

.30  4 


91 

974 
116 
80 
29  4 
87  4 
120 


974 

994 


97*4 

99«.| 


146 

145 
34 

434 

146 
17  4 
87 


141  145 

136  4  138 


25 

23  4 
138  4 
10 

76  4 


47*4 

414 


444 
944 

130 

2204  183  4 
374  254 
68  454 

154  11 
964'  107  4  944 
1314  143  131 

123  136  4  128 

30  4  44  37 

24  4  344  24 


514 

104 


454 

13 

974 


142*4  125  4  139  4  127 


1754  167 


540 

18  4 
33*4 
28 
84 
30 
50  4 
40 

135*4 

155 


669 
24 

464 

344 
114 

39  4 

574 

48 
140 
173 

1354  126 
45  36 

1414  1204  128  4  102 
314  164  194  121 


17  4 

794 

167 
445 
23  4' 
41 

214 

16  4 
324 
494 

41 
185 
187 


7*4  134  7*4 

61 4  72  60 

147  4  159  4  145,4 


338 
13  4 
23 

94 

10 

204 

334 

284 

175 


62  534  654 

124,4  1054  1104 


191 

314 

204 

6 

32  4 

494 

40  4 
180 

129*4  1504  140 
1324  115  4  134*4  119 
414  25  4  394  29  4 
- - 115  107 

16*4  134 


4064  388 
5 

8*4 
12% 
4 

24*4 
384 

32 
160 


1214  1164  1144  111 


45  65  %  58 

954  113  4  1004 


19*4 
63  4 
34 

844 
29  4 
65  4 


94 

454 

•24  4 
79 

•22  4 

56 


1084  104 


12*4 
484 
18  4 
79 

28% 

614 

1044 


64 
32  4 


15  4 
21 
56 
90».j 


11 
104 

41 

94 

29 

284 

62 

101 


100 

7H 

324 

4 

11 

23 

58 

924 


185*4  1554  1684  1414  1564  1324 


206  4  157  4  235  195  231  214 


Amal.  Copper.... .  70 

Am.  Beet  Sugar .  24  4 

Am.  Can .  264 

-\m.  Can.,  pref .  90 

Am.  Car .  514 

Am.  Loco .  294 

Am.  Smelting .  67 

Am.  Smelting,  pref .  103  4  1034  1034 

Am.  Snuff . • 

Am.  Sugar .  1064 . 

Am.  Tel .  120  *-^  119  120 

Am.  Tobacco .  2314  2314  2314 

Am.  Paper,  pref . 

Anaconoa .  314  30  4  30,4 

Atchison .  OS*-!  97  4  97?^ 

Atchison,  pref. . .  99  4 

Atlantic  Coast  Line..,.  118 

Baltimore  &  Ohio .  83  4 

Bethlehem  Steel . 

Brooklyn  Rapid  Transit, 

Brooklyn  Union  Gas.... 

Canadian  Pacific ; . 

Central  Leather.  . . 

Chesapeake  &  Ohio . 

Chic.  &  Great  Western. 

Chic.,  Mil.  &  St.  Paul. . . 

Chic.,  Mil.  &  St.  P.,  pref. 

Chicago  &  Northwest. . . 

Chino  Con.  Copper . 

Colorado  Fuel  &  Iron  . . 

Consolidated  Gas . 

(Torn  Products . 

Corn  Products,  pref . 

Delaw'are  &  Hudson. .  . . 

Del.  Lack.  &  Western. . . 

Denver  &  Rio  Grande  . . 

Denver  &  Rio  Gr.,  pref.. 

Distilling  Securities . 

D.S.S.  &  A. .  .  . . 

Erie.  . 

Erie,  1st  pref . 

Erie,  2nd  pref  .  . .  32 

Gen.  Chemical  Co . 

Gen.  Electric  Co .  148 147  4 

Great  Northern,  pref.  .  . .  123 
Great  Northern  Ore  subs.  31 

Illinois  Central .  112 

Interboro  Metropolitan  .  .  14  4 

Inter-Metropolitan,  pref.  63 

International  Harvester . 

Intern'l  Harvester,  pref . 

International  Paper.  . 

International  Paper,  pref  . 

International  Pump . 

International  Pump,  pref  . 

Kansas  City  &  South ...  27  264 

Kansas  City  &  South,  pref . 

Laclede  Gas .  92  4 . . 

Lehigh  Valley  R.R .  136  4  132  4  133*4 

Liggett  &  Meyers  Tob 


SO  804 
414  394  40 
914  904  904 
121  120  121 
186*4  1834  1834 
364  354  354 
47  4  45  % 

134  13 

99  96*4 

1334 . 

1.32  131 

404  38% 

-  254 

127 


25 

128 

84 

63 

146  4 


132 

40 

254 

128 


62  4  63 


10% 

14% 


»% 


9 


26 

394 


24*4 

38*4 


244 

384 


1214  122 

29  4  29  4 


13  4 
624 


134 

63 


26  4 


130  4  105  4  1664  1064  1184  1114  Liggett  &  Myers  Tob., pref 
1RV  1AU  1401X  141  1.31  I.oiiisvnlle  &  Nashville.  .  . 


163 
87  4 
70  4 


26 

28 

1444 

314 

474 

474 

60*1 


149  142  4  126  4 

754  87  75*^ 

69  62 

4-4^  24 

19  4  12  4 
26  4  20*-^ 


142  4  115  4  1'37 


68  4 
4 

154 

‘23  4 
129 
264 
35  4 
3.5 

„  514 

109  4  1051-2  107  4  102 
71  6.3  .59  31 

36  4  28  27  4  84 

23  4  184  20  13 

1214  1061 2  1094  90  *s 
114  4  107  4  113  4  98 


141  J 
87  4 
70 

34 

154 

24*4 


131 

76 

654 


80 


74 


29  4 
64  Vi 
43*ii 
56  4 


184 

53 

24i<i 

43 


24 

60 

30 


109 

34 

14 

lev 

96* 

1054 


21 
117  4 

104 

274 

94 

414 

105 
30 

94 

13  4 
83  4 

994 


22*; 

124 

12,4 

31 

11 

4.5 

107  4 


22 

122 

104 


94 

41  % 
107 


224 

124 

29% 

94 

42,4 

107 


1254  1154  122*4  1014  118  4  106  4 
126  4  1224  1234  106  115  4  1084 


1074 

28% 

101 

16 


1184  103 

234  16* 

92%  77 
2004  167 
115  “ 

37*8 
103 
21  4 
1794 
101  4 
27 

85*8 
30  4 
59  4 
43  *i 
404 

774 


1294 

24*8 

95 

200 

116 

36 

101  Vs 


104 
14  4 
73 
150 
103 
18  4 


125 
23  4 

934 

190 
115  4 
46 


88  4  104 
15  22  V2 


118»,i 
17  4 

84 
166 
no 
264 
96*4 
17  4 


148  4  1714  1514  172  4  1581 


95 

28*8 
92 14 
24  4 
444 

29 

354 


94 
15*4 
64  4 

224 

48 

25  4 
294 
68  4 
11514  10.54  110 

3114  26  Vi  28*4 
684 
34 ‘  i 
20  H 
160 
90 


•6  4 
47  4" 
26 1 2 
175 '4 
934 


814 

394 

224 

162  *-4 

934 


84 
17 
72 
11*4 
17  »4 

54 

20 

57 

83 

1914 

72 

264 

104 

137*4 

794 


93 

27 

914 
164 
25 
9*4 
264 
65 14 

994 

284 
854 
36  Vs 
174 


87 

194 

80 

4 

14 

3 

18 

40 

864 
20*4 
754 
31  4 
13,4 


Louisx'ille  &  Nashville 

Mackay  Companies . 

Mackay  Companies,  pref. 

Mercantile  Marine . 

Mercantile  Marine,  pref. 

Miami  Con.  Copper.... 

M.S.P.  &  S.S.M . 

Mo.,  Kansas  &  Texas.  .  .  . 

Mo..  Kansas  &  Te.xas.pref 

Slissouri  Pacific . 

National  Lead . 

National  Lead,  pref.  .  .  . 

Nat.  R.R.  of  M.  1st  pref. . 

Nat.  R.R.  of  M.  2nd  pref, 

Nevada  Con.  Copper.  . . . 

New  5'ork  Central . 

Norfolk  &  Western .  104  4 

Northern  Pacific .  109’ 

Pqpn.sylvania  R.R .  Ill 

Peipple’s  Gas  &  Coke...  120 

Pitrsburgh  Coal .  201 

Pinsburgh  Coal,  pref...  90? 

P.  Loriliard . 

P.  Loriliard,  pref . . 

Pressed  Steel  Car .  43? 

Pressed  Steel  Car,  pref . 

Ray  Con.  Copper .  20 

Reading .  162?^  1604  161?^ 

Reading,  2nd  pref .  86 

Republic  Iron  &  Steel 


13' 
86  4 


13 13  Vi 
84  4  84  4 
103  Vo  104 
108  4  lOS’-'i 
110*4  110*$ 
119  Vi  120 
20  20 
89*4  90?'4' 


42  4 


20*-$ 


43*4 

26% 


84’; 

14 


164  4  126 
86  81  % 


34 

14. 

674 

45% 

69  4 

oi 

63 

53  4 

116 

109 

1094 

98 

104  V4 

99*4 

85  4 

/o 

81  ?i 

78  4. 

734 

58  4 

69  4 

494 

67  4 

66 

113*^ 

107  4 

110*4 

102  Vi 

112*/4 

106  4 

65  Vi 

52  Vi 

60*1 

384 

594 

484 

57  V4 

49 

43  4 

22 

34 

25»/4 

9  Vi 

6 

6 

2 

4*/i 

Vi 

22  7/8 

16  Vi 

17  4 

6  4 

13 

24 

86  V4 

79 

7.5  Vi 

544 

66  Vg 

56  Vi 

81  Ti 

66  ’  4 

794 

.524 

79 

64 

Rep.  Iron  &  Steel,  pref. . 

Rook  Island . 

Rock  Island,  pref . 

St.  L.  &  S.F.  2nd  pref. . . , 

St.  Louis  &  Southwest.  .  . 

St.  L.  &  Southwest,  pref. . 

Southern  Pacific . 

Southern  Railroad .  ,  .  . . 
Southern  Railroad,  pref. . 

Tennessee  Copper .  33  4 

Texas  &  Pacific .  14 

Union  Pacific .  128 

Union  Pacific,  pref.  . 

U.S.  Reduc.  &  Refln 

U.S.  Rubber .  .56  4 

U.S.  Rubber,  1st  pref 
U.S.  Rubber,  2nd  pref 

U.S.  Steel . 

U.S.  Steel,  pref . . 

Utah  Copper .  57 

Virginia  Car  Chemical.. 

W  abash . 

Wabash,  pref . . 

Western  Union  Telegraph 
Westinghouse  Mfg. . 


20  % 
82  4 


20  Vg 
82  Vi 


14 


14 


96  Vs 

954 

95*4 

22  *i 

20*4 

21 

774 

754 

754 

334 

32*., 

33 

14 

134 

14 

128*8 

126 

126*4 

82  *8 

81  4 

814 

56  4 

56  4 

5674 

101  4 

100  Ts 

101  4 

61  % 

60 

60*$ 

110*8 

1094 

IIOV4 

Of 

55  7.8 

557$ 

28 

27*4 

27*4 

'59 '4' 

58 

■.59'  ‘ 

79% 

77  7/i 

78  4 

for  dividends  on  the  $12,500,000  stock  on 
which  quarterly  dividends  of  1  4  cpnt. 
are  being  paid. 

The  street  railway  commission  of  Detroit 
is  now'  having  made  a  valuation  of  the  city 
lines  of  Detroit  United  preliminary  to  the 
acquisition  of  the  property  by  tpe  city. 
President  Hutchins  of  the  company  has 
notified  the  city  that  the  railway  will  co¬ 
operate  in  every  way  possible  in  making 
this  valuation.  However,  President  Hutch¬ 
ins  clearly  intimates  that  the  valuation  must 
be  one  considered  ^ust  by  the  company  or  it 


will  he  resisted.  President  Hutchins  states 


that  since  1909  the  company  has  spent 
$147,991  in  making  inventories  of  its  prop¬ 
erties  for  the  city,  this  cost  representing 
only  the  wages  of  the  men  working  on  the 
inventories  and  not  any  part  of  the  time 
spent  by  executive  officers  or  regular  em¬ 
ployes  of  the  company.  The  city  has  set 
aside  $46.000 for  the  expenses  of  the  present 
valuation  of  the  properties. 


The  Ftnantial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 


Unlisted  Industrials  Bought  and  Sold. 
Quotations  furnished  on  all  Securities. 
Securities  auction  every  Thursday. 

List  of  Sales  on  apiriication. 


T  iS  .St  Francois  .  Xavier  Street 


THE  FINAI/CIAL  TIMES,  MONTREAL,  SATURDAY,  JULY  62,  1914. 


Unlisted 

Securities 

Not  having  a  regular 
market,  care  should  be 
exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
We  wish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  are  in  a  peculiarly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  US  as  to  the  price  be¬ 
fore  buying  or  selling  these 
stocks. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 


UNIT  OWNERSHIP  IS 
LATEST  FINANCING 
PLAN  FOR  REALTY 

Winnipeg  Has  a  Company  Which 
Acquires  Business  Properties 
and  Issues  “Unit  Certificates” 
Against  Them  Which,  it  Claims, 
Represent  Ownership  —  Device 
Now  Being  Tried  on  Pantages 
Theatre  Property. 

What  appears  to  be  a  new  device  in  real 
estate  financing  is  being  operated  in  the  | 
Province  of  Manitoba,  whlthtr  it  i  .pears  to 
have  been  imported  from  the  United  States,  i 
It  is  called  the  Unit  Ownership  Plan,  and  ^ 
the  modus  operand!  is  somewhat  as  follows:  I 
The  Unit  Ownership  Company,  which  is  I 
an  ordinary  share  corporation,  r.jquires  i 
with  its  own  funds  a  central  business  pro-  ■ 
perty  clear  of  all  encumbrance.  The  ex- 


TORONTO  STOCKS.  i 

The  following  are  the  quotations  of  stocks : 


Am.  Cyana’d  pref. 

Barcelona . 

Brazilian . 


Bell  Telephone . 

Burt,  F.  N.  com . 

Burt,  F.  N.  pref . 

Can.  Bread  com . . 

Can.  Bread  pref . 

Canada  Cem.  com . 

Canada  Cem.  pref . 

Can.  St.  Lines  com . 

Can.  St.  Lines  pref . 

Can.  Gen.  Electric . 

Can.  Loco,  com . 


City  Dairy  com .  .  . . 
Confederation  Life.. 


Detroit  United . 

Dom.  Canners . 

Dom.  Canners  pref ... 

*D.  I.  &  Steel  pref . 

Dom.  Steel  Corp . 

Dom.  Telegraph . 

Duluth  Superior . . 


Buy  StrCUt  applied  in  Winnipeg  under  the  title  of  "Unit ;  TAP 

Property  No.  1,”  is  Pantages  Theatre,  on  ,  Monarch  com  . i 

Toronto  -  Canada  '  ‘Monarch  pref  .  .  . 

160  feet,  with  a  first-class  theatre  building  M  St  P  &  S  S  M 
^  . .  of  steel  and  reinforced  concrete,  leased  to  ,  x*  V  si pom 

*** -  ■  •  "  the  Pantages  Company  for  twenty  years.  i  Opiivio  eom  . . 

■ - -  - —  - -  W'hat  follows  is  described  by  the  Unit  cir-  . 

CANADA  COMPANY  n  u  n  1,1  c  Pae.  Burt,  pref..' .'!!!!  !!!  ... 

Wivir AiV  I .  The  Unit  Ownership  Company,  on  its  ;  Ppnmans  com  52 

- deed  of  trust  duly  recorded  in  the  Land  i  Penmans  oref . !.'!!! 

The  half-yearly  general  court  of  proprie-  Titles  Office,  divides  the  property  (ground  1  Porto  Rico  R\  .  com .  .  .  53 

tors  of  the  Canada  Company  was  held  on  and  building)  into  units  (or  parts)  of  a  par  i  Quebec  L  H  &  P  . 

June  25,  at  the  offices  of  the  company.  1,  of  $1,000  each  (tenth  units.  $100).  |  p.  &  q.  Nav . '. . 

E...  Indi.  E,.d,«haU  rd%=£^dVrj.U«"v\1?;,  ^d'SK  SSiS  . . ' ! ! ! ! ! ! ! ! ! 

London.  Joseph  C.  Weld,  Esq.,  the  gover-  by  the  earning  power  of  the  property.  |  Pussell  M.  C.  com . 

nor,  presided,  and  was  supported  by  the  “Separate  conveyances,  tn  the  form  of  title  |  Ru.ssell  M.  C.  pref . 

following  co-directors;  Colonel  Herbert  L.  certificates  or  units,  are  issued.  One  con-  j  Sawyer  Massey . 

Mitchell  R  A  (denutv  povernorl  William  issued  to  represent  a  unit  in  Rawver  Massey  pref .  73 

Mitcneu,  K.  A.  (deputy  the  property.  This  unit  gives  a  separate  |  Sf.  L.  &  C.  Nav! . . 

C.  Scott,  Esq.,  and  Henry  C.  Weld,  Esq.  title  conveying  the  ownership  and  rental  in-  !  Shredded  Wheat  com . 

The  Chairman  said  the  real  object  of  the  come  of  that  specific  interest  In  that  par- i  Shredded  Wheat  pref . 

meeting  was  to  deal  with  the  funds  which  Hcular  property,  and  in  no  other.  One  Spanish  River  com .  10 

were  free  for  distribution  The  circular  P''®P®*'ty  merged  or  pooled  with  an- j  Spanish  River  pref . .  39}-^ 

sent  t?  ?ro;riet,i”?evTaled  Sit  he  bel  ^  "J  . 

lieved  would  be  considered  a  very  satisfac-  ^triist^ilrinrn  of  Can.  pref . 

tory  state  of  things.  There  had  been  an  Hf holding  the  property,  TookeBros.com . . 

increase  in  land  with  right  of  purchase  and  1  *  .1  k  Tooke  Bi^s.  pref .  75 

land  sold  for  cash,  namely,  the  land  leased  ^  se  ects  and  buys  ,  Toron  o  Paper . 

was  839  acres  in  excess  of  1913,  and  the  f  handles  Ins  investment  forever  ^  Toronto  Railway .  123?^ 

land  sold  was  348  acres  over  that  of  the  J"®*  as  though  he  had  Invested  in  any  Tucketts  com . 

previous  year.  Last  year  the  advane.e  on  propertj  ,  being  an  abso-  Tucketts  pref .  ibo,/ 

the  low-priced  land  was  .50  per  cent.,  but  jute  Independent  owner,  with  a  tangible  title  |  Twin  City  com . 

this  j’ear  it  had  gone  up  to  52  per  cent.;  ^  his  particular  unit  in  his  own  possession,,  Winnipeg  Ry .  189,4 


Illinois  pref . 

Lake  of  W  oods.  ,.. 

Macdonald .  11 

Mackay  com . 

Mackay  pref .  70 

Maple  Leaf  com .  28 


CANADA  COMPANY. 


Asked 

Bid 

61 

65 

18  K 

‘is 

73  H 

73 

122 

145 

‘iio 

■36^ 

30 

90  H 

90 

'io 

67 

66*4 

97 

95 

is6 

i85^ 

99 

i79 

i76 

80 

'23 

‘22 

‘62 

115 

93  H 

128 

'ii 

10 

SOH 

‘70 

69  H 

28 

89 

.88^2 

!!. 

'25 

... 

■52 

tors  of  the  Canada  Company  was  held  on  and  building)  into  units  (or  parts)  of  a  par 
June  25,  at  the  offices  of  the  company.  1,  of  $1,000  each  (tenth  units.  $100). 

A  Tji.li  ct _ i  The  number  of  units  in  a  specific  property 

East  India  Avenue,  ^  Leadenhall  Street,  jg  determined  by  the  market  value,  and  also 
London.  Joseph  C.  W’eld,  Esq.,  the  gover-  by  the  earning  power  of  the  property, 
nor,  presided,  and  was  supported  by  the  “Separate  conveyances,  in  the  form  of  title 
following  co-directors;  Colonel  Herbert  L.  certificates  or  units,  are  issued.  One  con- 

■AT-.  L  11  T»  4  /J  A  ^  TT-’ii; _ veyance  is  issued  to  represent  a  unit  in 

MitcheU,  R.  A.  (deputy  governor).  W  illiam  property.  This  unit  gives  a  separate 
C.  Scott,  Esq.,  and  Henry  C.  Weld,  Esq.  title  conveying  the  ownership  and  rental  In- 
The  Chairman  said  the  real  object  of  the  come  of  that  specific  interest  In  that  par- 
meeting  was  to  deal  with  the  funds  which  Rcular  property,  and  in  no  other.  One 
were  free  for  distribution.  The  circular  ‘’i 

sent  to  proprietors  revealed  what  he  be- 
lieved  would  be  considered  a  very  satisfac-  .he 

tory  state  of  things.  There  had  been  an  ^  ^  ‘  property 

in  trust  for  the  unit  owners. 


increase  in  land  with  right  of  purchase  and 


land  sold  for  cash,  namely,  the  land  leased  I  ^ se  ccts  and  buys 

was  839  acres  in  excess  of  1913,  and  the  ^  investment  forever 

land  sold  was  348  acres  over  that  of  the  J"®*  as  though  he  had  Invested  in  any 

previous  year.  Last  year  the  advane.e  on  propertj,  being  an  abso- 

the  low-priced  land  was  .50  per  cent.,  but  jute  Independent  owner,  with  a  tangible  title 
this  year  it  had  gone  up  to  52  per  cent.;  J®  ^  possession, 

in  the  higher  priced  land  last  year’s  advance  |*®  ®®j*  borrow-  money  on  it.  or  hand 

was  16  per  cent.,  while  this  year  it  was  21  dow-n  to  his  heirs  bj-  will  without  the  ^ 
per  cent.;  and  they  had  disposed  of  1,173  uecesslty  of  dealing  w'lth  the  other  unit  own- j 
acres  this  year,  as  against  409  last  year.  On  the  propertj’.  | 


the  other  hand  2,261  acres  of  reverted  lands 
were  redisposed  of,  as  against  1,781  last 
year.  The  total  disposed  of  was  3,965  acres 
in  1914,  against  2,780  acres  in  1913. 


Represent  Ownership.  | 

“These  unit  certificates  represent  direct ! 
ownership  in  the  property.  Under  the  j 


Since  the  last  meeting  there  had  been  terms  of  the  deed  of  trust  the  property  can- 
some  talk  of  the  Central  Railway  of  Canada  uot  be  mortgaged  nor  In  any  way  encum- 
extending  their  line  through  the  company's  hpred,  and  must  at  all  times  remain  free 
property.  The  directors  of  the  company  had  “Om  any  encumbrance. 

-  -  •  ‘  - ‘The  deed  of  trust  also  provides  that  the 


interview’cd  the  representative  of  the  rail¬ 


way  company,  who  said  the  line  would  run  Unit  Ownership  Company  shall  manage  the  1 
about  30  miles  to  the  south  of  the  Darling  property  for  the  unit  owners.  A  unit  ow-n-  j 
district,  and  it  would  obviously  be  to  the  therefore  has  absolutely  no  care  or  ; 
advantage  of  the  Canada  Company  if  that  trouble  in  connection  w’ith  his  investment. 


*Coniag,as . 

775 

740 

Crown  Reserve . 

,  120 

116 

Hollinger . 

,  1850 

1825 

•La  Rose . . 

93 

•Xipissing  Mines . 

.  660 

555 

North  Star . 

Trethewey . . 

Bank* 

Commerce . 

205 

Dominion . 

230 

2^ 

Hamilton . . . 

201^6 

•Imperial . 

215 

214 

•Merchants . 

district  could  be  covered  by  the  line. 


Under  the  unit  ownership  plan  tlie  unit 


letter  received  from  the  representative  of  owner  Is  the  landlord  of  the  property  and 
the  line  said  the  matter  was  still  under  the  company  is  the  agent  for  the  property. 


consideration. 

Rcvicwini^  the  Position. 


“Coupons  representing  quarterly  rental 
dividends  are  attached  to  each  unit  certifi¬ 
cate.  The  unit  owner  detaches  one  of  these  ! 


After  briefly  reviewing  the  position  as  to  rent  coupons  and  mails  It  or  brings  it  to  the 
minerals,  the  Chairman  referred  to  the  company’s  office  every  ninety  days,  namely 
report  of  the  commissioners,  and  read  some  March  10,  June  10,  September  10,  December 
extracts:  10.  A  unit  owner  may,  for  convenience, 

“On  the  whole  the  outlook  for  a  fair  crop  place  these  coupons  with  his  bank  for  col- 
is  promising,  especially  in  south-western  lection. 

Ontario,  a,  district  in  which  thefarmers are  “Insurance  is  carried  to  fully  protect  the 
striving  to  build  up  their  herds,  reduced  by  property;  this  includes  rental  insurance, 
selling  too  much  young  stock  the  last  year  which  protects  the  unit  owner  against  the 
or  two.  The  present  extremely  high  prices  loss  of  rent  during  the  repair  of  any  dam- 
for  meat  and  dairy  products  are  tavorable  ages  caused  by  fire.  This  rental  insurance 
for  dairy  and  mixed  farming.  The  financial  guarantees  to  the  unit  owners  their  regular 
stringency  still  continues  in  Canada,  lessen-  quarterly  income. 

ing  the  demand  for  the  better  lands  in  The  circular  states  that  several  courts  in 
Essex  and  Lambton.  On  the  ot  her  hand,  the  United  States  have  ruled  that  trust  funds  ! 
fewer  young  men  liave  left  Ontario  to  set  tle  may  be  placed  In  units  of  business  property. ! 


Metropolitan . . 

Molsons . 

Montreal . 

Nova  Scotia . 

Ottawa . 

Royal . 

Standard .  219 

Toronto . 

Union . 

Loan,  Trust,  etc. 


the  North-West,  and  there  is  also  an  im¬ 
provement  in  the  demand  for  pasture  land 
in  the  counties  of  Perth  and  Huron,  marked 


Some  Uncovered  Foints. 

It  is  not  stated  how  long. the  contract  with 


by  the  disposal  of  several  parcels  under  the  Unit  Ownership  Company  for  the  man-  j 
leases  with  the  right  of  purchase.”  agement  of  tlie  property  shall  continue,  or 

Ill  regard  to  the  Colchester  lands  the  what  recourse,  if  any,  the  unit  holders  might  i 
commissioners  report:  ha'e  if  dissatisfied  with  that  management;  1 


“There  is  no  material  change  in  this  nor  what  Is  to  happen  in  case  the  property 
township  beyond  the  transfer  of  several  fails  to  earn  the  rate  of  “rental  dividend’’ 
from  one  large  holder  to  separate  holders;  which  is  offered  at  the  outset— in  the  case  I 
haying  an  active  financial  interest  we  expect  of  the  Pantages  Theatre,  7.2  per  cent.  .Nor  I 
their  hearty  co-operation  with  the  Canada  does  it  appear  whether  the  unit  holders 
Company  and  other  ratepay^s  m  every  have,  under  any  circumstances,  the  riglit  to 
effort  to  improve  the  locality.  Payments  by  take  Aie  property  out  of  the  control  of  the 
lessees  falling  due  during  the  past  winter  Unit  Ownership  Company  (in  whicli  the  unit 
and  spring  have  been  excpetionally  well  holders  have  no  voice  and  no  Interest)  and 


Canada  Landed . 

162 

Can.  Permanent..  ^ . 

186 

Central  Canada . 

Colonial  Invest . 

78 

Dom.  Savings . 

Gt.  West  Permanent . 

Hamilton  Prov . 

i38 

Huron  &  Erie  20%  paid  .  . 

21 IH 

Landed  Banking . 

150 

143 

Lon.  &  Canadian . 

N'ational  Trust . 

223 

Ontario  Loan  20%  paid.. . 

Real  Estate . 

Tor.  Gen.  Trusts . 

200 

Toronto  Mortgage . 

Toronto  Savings . 

Union  Trust . 

Bonde 

Canada  Bread . 

94 

93 

Can.  Steam  Lines . 

Dom.  Canners . 

92 

Dominion  Steel . 

Electric  Development. . . . 

90)^ 

Gt.  Nor.  Rv.  Can . 

Keewatin . 

CROPS  ARE  ALL 
mPORTANlINTHE 
TORONIO  OUTLOOK 

Developments  "Were  of  a  Morel 
Encouraging  Nature — Marginal  | 
Accounts  S  trengthened — Toronto 
Bonds  and  Shredded  "Wheat — 
Influence  of  European  Politics 
the  Only  Adverse  Factor 

(From  Our  Ova-u  Correspondent) 

Toronto. — Developments  on  the  Toron¬ 
to  market  were  of  a  much  more  encouraging 
nature  this  week,  and  evidences  of  invest¬ 
ment  buj’ing  were  not  difficult  to  obtain. 
Heavy  marginal  accounts  were  placed  on  a 
more  secure  basis  in  consequence  of  the 
shake-up  in  prices  that  occurred  near  the 
close  of  last  week’s  market.  The  influence 
of  European  political  difficulties  was  offset 
by  the  Canadian  crop  situation  which  was 


■  •  _  factor  trom  an  economic  standpoint.  The  I 
2o  likelihood  that  the  Canadian  Northern  I 

•  ■  ■  financing  will  be  completed  successfully,  | 

•  •  ■  the  renewed  activity  in  commercial  circles, 
5-  and  the  gradual  absorption  of  unemployed 

• .  •  labor,  helped  also  in  improving  the  position 

•  ••  of  the  market. 

•  •  •  The  response  has  not  been  so  far  very  pro- 

•  •  •  pounced,  but  brokers  agree  that  the  market 

•  •  ■  is  now  in  an  ideal  condition  for  an  advance 

62 provided  no  further  adverse  developments 

•  ■  •  occur.  Security  prices  are  low,  but  prac- 

•  •  •  tically  all  local  accounts  arc  in  a  strong  posi- 

•  •  •  tion,  margined  within  at  least  fifteen  or 

•  •  •  twenty  points  of  market  prices,  and  the  in- 

•  ••  vestment  inquiry  is  assuming  the  form  of  , 

•  •  •  actual  commitments.  Canadian  industrial 
. .  •  and  public  utility  securities  were  firm  at  re¬ 
cent  levels,  but  the  foreign  group  was  still 

■  subject  to  more  or  less  pressure. 

91  Crop  Nows  nt  Promiiim. 

9  One  of  the  most  satisfactory  signs  of 
recovery  is  the  attention  that  is  being  paid 
12  to  the  fundamental  conditions.  Triist- 
70  worthy  crop  news  is  at  a  premium,  hut  the 
alarming  stories  that  emanate  from  Chicago 
and  New  York  from  time  to  time  regarding  I . 
35  the  Canadian  conditions  find  little  credence 
123  H  in  local  financial  circles.  Reputable  con-  j 
29  cerns  are  not  capitalizing  the  possibility  that  I 
the  crop  this  year  will  exceed  the  yields  of  j 
102  previous  years,  but  they  freely  express  the  I 

•  •  •  view  that  tlie  west  will  make  a  satisfactory  | 

turn  over  and  that  the  buying  power  of  the  [ 
country  will  feel  a  fresh  impetus  onee  the  > 
740  harvest  is  marketed.  | 

116  The  position  of  local  favorites  has  shown 
1825  little  change.  Toronto  Railway  is  selling  . 

around  123  to  124  on  slight  burstsof  activity. 
555  It  is  rumored  locally  that  the  proposals  with 

•  •  •  regard  to  the  purchase  of  the  line  by  the 

.  •  •  city  will  be  renewed  in  the  autumn,  and  the 

story  is  circulated  that  the  pro-purchase  | 
advocates  will  carrj'  on  quite  a  campaign.  1 
090  8^  The  outcome  of  the  issue,  if  one  is  made, 

/4  should  have  an  important  bearing  on  the 

•  •  •  value  of  the  security  and  it  is  not  unlikely 

that  the  si)eculative  following  in  connection 
with  the  stock  will  be  increased  by  reason  ' 
of  the  campaign.  The  anti-purchase  crowd  ■ 
contend  that  the  low  price  of  the  security  is 
A-A  directly  ascribable  to  the  analysis  of  value 
9071/  possible  by  the  last  fight.  It  is  held 

990^  appraiser  expressed  the  opinion 

that  the  earnings  would  increase  at  the  rate 
9(Sqi/  9®’’  per  annum  and  that  for  the 

months  of  the  present  year,  the  in- 
crease  has  only  been  four  and  a  half  per 
cent.  The  fact,  however,  appears  to  be  that  . 
the  security  has  suffered  with  practically  I 
all  other  Toronto  favorites  more  from  [  ' 
extraneous  market  factors  than  on  account  I  i 
of  any  intrinsic  demerit.  11 


Consider  this 
Investment 


An  investment,  to  be  perfectly  satisfactory, 
must  be  absolutely  SAFE  and  reasonably 
PROFITABLE.  As  an  investment  void 
of  risk  and  which  pays  a  good  interest 
return,  let  us  ask  your  consideration  of  our 
"Guaranteed  Investment.”  It  is  secured  by  a 
first  mortgage  or  mortgages,  and  by  this 
j/tad  omce  HuiiJinc,  Corporation's  added  guarantee.  If  you  are 

TervHto  interested,  write  for  our  booklet 

“The  Safe  Investment  of  Funds,”  giving  full  particulars. 

•  THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION  • 

CSTABUSHED  1882  CAPITAL  $1,500,000.00  PESePVE  $1,500,000.00 

ASSETS  UNDES  ADMINISTRATION  $83,055,883.97 

Head  Ofiloa,  Bayand  Melinda  Sts.Toronto.  Branches,  Ottawa, Winnipeg,  Saikatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Member*  Toronto  Stock  Exchange 

TORONTO 

OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 
WINNIPEG 


STANDARD  BOND  COMPANY 

SrOCAS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont 

Cahlv  Addreaa.  EVAHAM  Trlephon*.  AnELAIDE  537 


TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO.. 

18  W.;  TORONTO. 


rerreeeandenca  InTtted. 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  ....  TORONTOa 


Cabin  Addrnii*,  TINDtIN. 


The  commissioners  also  reported: 


assume  the  full  powers  of  ownership.  It ' 
is  not  stated  what  commission  the  Unit : 


“A  valuable  discovery  of  natural  gas  Ownership  Company  may  exact  for  its  man- 
havi'iig  recently  been  made  m  the  toi\mship  agement  services,  nor  who  shall  receive  the  i 
of  Enniskillen,  near  the  boundary  of  Dawn  excess  earnings,  if  any.  above  tlie  amount 
township,  caused  a  strong  demand  for  oil  necessary  to  pay  the  unit  holders’  coupons! 
and  gas  rights  m  the  vicinity,  including  the  tijg  announced  at  the  outset.  Alto- 1 
townships  of  Davn,  with  Sombra  on  the  gether  the  new  system  appears  to  be  ini 


I.iaurentide . 

Mexican  Electric .  ... 

Penman’s .  ... 

Porto  Rico  Railways . 

Quebec  L.  H.  &  P . 

Rio  Janeiro  1st  mort.  5%. 

Spanish  River . 

Steel  Co.  of  Can .  91 

•  Ex  dividend.  t  Ex  rights. 


and  Eiiphemia  on  the  east 


some  respects  a  rather  experimental  one.  ’ 


^sult  the  oil  and  gas  rights  owned  by  the  controlling  company,  however,  includes! 
Canada  Company  m  a  considerable  area  ^  number  of  Canadian  business  men  of  very 
in  the  district  were  disposed  of  sat isfactori-  standing  and  integrity,  among  them 

•  •  .  .1.  r  1  Edward  Cass,  president  of  the  Winnipeg 

The  Chairman,  passing  to  the  financml  Glass  Company  and  the  .Vorther^ 

aspect,  said  there  was  a  sum  of  for  Canadian  Mortgage  Company;  R.  M.  Simp-' 

.f  use  m.D..  chairman  of  the  Provincial  Board 

£lb,b3S  for  the  payment  of  a  di\idend  of  Health  and  director  of  the  Western  Life; 

£2  per  share,  and  to  carrj  over  £2,468  to  ,  .  Machrav.  K.C..  who  are  on  the  board  ' 


U.S.  SUNSHINE  CLUB 


.  .  .  Shredded  Wheat  Advanee. 

•  •  •  Shredded  Wheat  is  another  local  fav-orite 

A,  8  ,  that  has  been  showing  e.xeeptional  strength, 
li't  ^  the  present  level  representing  an  advance  of 

nearlj’  fifteen  points  as  compared  with  the  I 
•••  pricte  this  time  a  year  ago.  It  is  believ-ed  here  I 

•  •  •  that  the  sf  ock  is  very  closely  held,  the  float- 

•••  ing  supplv  being  small;  and  the  possibility’ 

that  the  ilividend  will  be  increased  following  ' 
“9“  the  additional  revenue  from  an  expanded  i 
••  ■  plant,  is  believ'ed  to  be  the  reason  for  the  j 

•  •  •  strength  in  the  stock.  Until  recently’  when  | 

•  •  •  the  dividend  was  placed  on  a  straight  six  per 

cent,  basis,  the  disbursement  consisted  of 
J  four  per  cent,  in  dividend  and  two  per  cent, 
in  bonus.  An  advance  to  seven  per  cent. 

•  ■ may’,  it  is  believed,  be  the  next  change. 

9-  Recent  price  levels  on  Shredded  Wheat 

’AA,-  ato  as  follows: 

90  High  Low 

•  •  •  Present  week .  95  90 

•  •  •  Last  week .  91  90 

•••  Week  ending  July  11 .  91  87 

Year  1913 .  SIH  74)^ 

•••  Year  1912 .  86  75 

There  has  been  very  little  activ’ity  in  the 
steel  and  iron  group,  or  in  equipment 
"■  securities,  but  the  market  position  in  this 
901^  connection  has  improved  considerably. 

^  Banking  and  inv’estment  stocks  are  also 
holding  firm,  and  slightly  higher  prices  are 
expected,  in  some  quarters  a  substantial 
■'  1  volume  of  investment  buying  is  developed. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

We  can  offer  for  S  ale  some  of  the  best 

REVENUE- PRODUCING  INA’ESTME  NTS. 

BUSINESS  PROPERTIES 

AND  SUBURBAN  PROPERTIES 


Correspondence  Solicited 

PARSONS  REALTY 

18  KING  STREET  WEST, 


COMPANY 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  established  28  years.  Invest¬ 
ment  may  be  withdrawn  In  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING,  TORONTO,  ONTARIO 


OUllDnlrlt  ILUD  ANTONIO  BONDHOLDERS. 

Toronto. — A  stnall  number  of  the  bond- 
holders  of  the  San  Antonio  Land  &  Irriga- 
-The  Gary  office  of  Thompson  Me-  tion  Company  attended  the  meeting  in 


PRES.  CANADIAN  LIFE. 

Herbert  C.  Cox  Selected  to  Succeed 
Brother  and  Father. 

Toronto. — Directors  of  the  Canada  Life 


.f  j  son,  M.D..  chairman  of  the  Provincial  Board  the  following:  ’’There  Is  Toronto  on  Wednesday  and  fell  in  with  the  |  Assurance  Co.,  at  a  meeting  held  on  Wed- 

£lb,b3S  for  the  payment  of  a  dividend  of  „f  and  director  of  the  Weetem  t  tfe-  considerable  elation  among  steel  men  here  over  wishes  of  the  English  bondholders  expressed  i  ,  •  .  j  u— i r’o.xiin  Cov 

£2  per  share,  and  to  carry  over  £2,468  to  f  a Maohrav  K  r  Iho  Ire  evidence  of  expected  Improvement  In  the  in  several  written  protests  which  have  nesday.  appointed  Mr.  Herbert  Coplin  Cox 

the  next  half-vear.  He  concluded  by  mov-  ji'-nntono  •  k'nd  amona  tho  ahorehoidana  c  '  "teel  industry.  The  rail  mill,  which  has  been  work-  reached  the  members  of  the  board  here,  to  the  position  of  president  and  general 
; _ ion  to  that  01  oireciors,  ana  among  ine  snarenoiaers  is.  i  1-1.  on  a  four  days'  basis,  besan  thl.s  week  on  flvo  mha  ..hinf  no,, on  nf  ...oo  tko*  _ _ : _ tka 


ing  a  resoluliou  to  that  effect.  .  M.-paw  ’ 

Colonel  Herbert  L.  MitcheU,  R.A.,  sec-  |  M^fa 

ended  the  resolution,  which  was  carried  j  g  .  q 

unanimously.  , 


”  mv.  r-h  ‘^on  in  raoif  to  a  oi.aotian  foam  Isb  Empire  Grain  Company;  G.  E.  Bell,  Win- 


South  Chicago  sends  r 
similar  to  those  from  Gary 


J  holding  of  the  meeting  here  was  ob-  wegi 

y^'^The  Jour™al™ay™the  ligatory.  It  was  decided  to  atijourn  until  appointed 


n  succession  to  his  brother,  the 
;.  W.  Cox,  who  died  in  England 
:s  ago,  Mr.  E.  W.  Cox  had  been 
in  succession  to  his  father,  the 


Phone  1438  Main 

Robert  &tein  &  Co. 

Stock  Brokers 

15  Wellington  St.  East 
TORONTO 

Porcupines  and  Cobalts 

Send  lor  Market  Letter 


been  any  intimation  of  coal  on  lands  belong 
ing  to  the  Canada  Company. 

COMPANY  TO  PROVIDE  CAPITAL. 

Impressed  with  the  live  stock  and  agricultural 
possioillties  of  .Mberta.  Albert  J.  Collins,  an  in- 


nipeg  1  tanager  ora  g  omp^any  Burlington’s  Aurora  shops  have  relnstat^  200  men  July  31  to  permit  of  the  holding  of  a  meet-  late  Senator  and  the  action  of  the  directorate 

J.  C.  Gage,  Mce-presldent  international  within  a  month.  Scores  of  trainmen  laid  off  have  inc  of  the  English  bondholders  in  London  1  r  i 

Elevator  Company:  F.  W.  Lynch,  of  Quintal  been  re-employed.  Aurora  reports  several  factories  j  "  4"  keeps  the  position  in  the  Cox  family. 

&  Lynch.  Montreal,  and  R.  W.  Paterson,  again  on  ^Lll  time.  Farmers  complain  of  labor  tL  mee/iSl  says ■ -‘“us  Mr.  H.  C.  Cox  was  born  at  Peterborough 

president  Manitoba  Linseed  Mills,  Ltd.  1  *  ’  - - - — —  understood  that  this  results  from  an  ar-  O"  29,  1873,  and  he  was  educated  at 


A.  r.  raus,  C.A. 


HOW  TO  PRACTICE  ECONOMY. 

The  Galveston  News  remarks  that  “when  a 


vestor.  ha.s  opened  offices  in  Edmonton  with  view  woman  wants  to  economize  she  likes  to  cut  It  out 
to  securing  ( apllal  to  be  loaned  to  farmers  In  this  and  1  of  what  the  family  eats,  and  when  a  man  proposes 
other  parts  of  the  province.  He  announces  that  i  economy  he  wants  to  take  it  out  of  what  his  wife 
oillces  will  bo  opend  in  Now  York  and  Chicago,  also  j  wears".  This  latest  expedient,  however,  involves  a 
in  the  big  centres  in  England  and  tiermany.  1  reduction  of  the  Irreducible  minimum. 


If  r  kiti  ■  nrr  ^ 


Investors 


'interest 

PAID 

EVERY 

SIX 

.MONTHS  A 


sSonag?  complain  of  labor  meeting  savs  --‘‘1^8  Mr.  H.  C.  Cox  was  born  at  Peterborough  i  „  ^  ^ 

— - - — —  understood  that  this  results  from  an  ar-  29,  1873,  and  he  was  educated  at  I  liiitn  D 

Rochestfr  — At  the  summer  meeting  of  RW  Laneement  with  the  London  bond-holders’  Jarvis  Street  Collegiate  and  Victoria  Univer-  t*AII^  l^lfAMRpDQ  A  I  A 

travelling  salesmen  of  Endicott.  Johnson  &  Co.  In  rangement  Wltn  tne^  Lonaon  bona  nomers  .  „  trained  to  business  under  his  *  flljDiJi  IflUbllU  ^U* 

Endlcott  It  was  reported  that  the  increase  In  ship-  committee  and  that  it  18  probable  that  a  ^as  trainea  to  Dtisiness  UMer  ms 

ments  of  shoes  during  the  last  six  months  amounted  modified  arrangement  satisfactory  to  the  L®;,  ®.*’’ I  ■  CHARTERED  ACCOUNTANTS,  ■ 
^^ar  Th^p°n  repor®rt7he^^^^^  bondholders  will  be  reached  at  the  London  m.l894.  .  ,  ^  ,  if  STANDARD  BANK  BL.DO. 

tallest rtil\^mis?tnX history^  meeting.  He  18  president  of  the  Imperial  Life  TORONTO. 

-  “ _  Assurance  Co.,  and  a  director  of  the  Central  A,  9.  FaUs,  O.A„ 

The  advance  of  $1  a  ton  in  steel  plates,  bars  and  cxrtr’K'  r'n%f  AfiswiriN;  4iAf  Canada  Loan  and  Savings  Co.,  the  Toronto  Chatham,  Oat. _ M.  7185. 

shapes,  effective  on  Tuesday.  mt^Je  by  the  Carnegie  Slsri  lV  t  LiAlltl.  Sovimrs  and  T.oan  Co  the  I mnerial  Accident 

Steel  Co  .  has  been  predicted  for  the  oast  ten  dava  m  .  ,  hayings  and  iiOan^CO.,  ine  imperial  ACCiaent 

anti  makes  the inlniinum $1.15  per  100 pounds.  Plfts-  Toronto.  Tno  following  wnt  v>q,s  nlod  and  Ouftrantoo  Co.»  tho  Rob6rt  Simpson  - — - - — '.i — * — !  — — ti— 

burgh  basis.  The  old  price  was  the  lowest  In  a  at  Osgoode  Hall  thi.s  week:  Co.,  and  third  vice-president  of  the  Prov- 

number  of  years,  when  the  present  manufacturing  James  Pearson  against  M.  I.  Stewart,  the  ident  Investment  Co.  He  is  a  trustee  of  the  Uf  I  BlMOflV  O 

costs  are  considered^ _  Universal  Tool  Steel  Company  and  the  Toronto  General  Hospital,  the  Toronto  ff,  J,  |y|f;LyY  Xr  Lll 

Boston. — W.  F.  Fitzgerald,  of  Fitzgerald.  Hub-  Trusts  and  Guarantee  Company,  for  a  de-  Conservatory  of  Music,  the  Metropolitan 

mo4,ino.  on  ,ho -.0  claratiou  that  plaintiff  is  entitled  to  one-  Church,  and  chairman  of  the  Symphony  Auditor*  and  Asstgneea. 

roads  than  this  year;  and  never  were  such  great  shares,  amounting  in  all  Orchestra.  615-616  C.P.R,  Bldf.  Toronto 

crops  promised.  More  spindles  are  humming  in  to  2, .>00  and  having  a  par  value  of  $2«0,000  It  is  understood  that  Mr.  Cox  will  ^ _ 

Clearing  of  the  Capital  stock  of  the  Universal  Tool  resign  the  presidency  of  the  Imperial  Life  _ _ _ 

“^loncy  has  seldom  been  lower,  and  pessimism  8teel  Co.,  issued  by  it  to  one  R.  I.  Henderson  in  order  to  take  up  his  associations  with  the - 

was  never  greater.  Stocks  wgro never  more  sold  out  and  by  him  transferred  to  the  defendant  Canada  Life,  and  that  he  will  take  up  the  INSPECTING  FRENCH  LOANS  » 

and.  of  course,  under  th^e  conditions  there  must  be  Stewart  to  transfer  1.56).^  shares  to  the  presidencies  of  the  Toronto  Savings  and  c-  .  t,  ,  ^  *  . 

™ "“iia  1  *am  jisrstanViig  a^de lind  ^  plaintiff  free  of  charge.  Plaintiff  also  claims  £oan  Co.,  the  Imperial  Guarantee  and  Acci-  Af 

into  the  hear  pit  where  they  are  making  quotatloni,  one-sixteenth  share  ot  alleommission  paid  to  dent  Co.,  and  the  Provident  Investment  (.’o.  «■  oirecior  m  me  Canada  Mortgage 

for  I  am  not  permitting  anv  of  my  eustomem,  if  1  or  received  by  Stewartfrom  H.  I.  Henderson  all  held  by  his  late  brother,  and  by  the  late  Association,  is  now  here  on  his  first  visit  of 

can  help  It,  to  get  into  that  be.ar  pit.  in  connection  with  the  sale  of  Henderson’s  Senator.  inspection  of  the  company’s  loans,  which 

Sharon. — The  A.  M.  Byers  steel  plant  at  Girard,  process  for  the  manufacture  of  tool  steel.  Resolutions  of  condolence  on  account  of  to  about  $10,000,000,  the  bulk  of 

O..  is  operating  at  full  capacity.  The  plate  mill  — -  —  thA  Heath  of  the  late  K  W  Coy  were  unsseH  which  is  placed  in  western  Canadian  oitv 

w’hii'b  hud  hoen  idle  for  five  months  resumed  last  #’^ATkiAik4  A®rw  a u  i  t  *f  *  *  P  *  and  farm  Drooertv  W^hile  in  the  \fiHHlA 

week.  Eighty-eight,  puddling  furnaces  are  operat-  CANADA  A rLANTM  by  the  Canada  Life. _  Wes/Thrv?aTio. 

.  0-1  Cana-  JOHN  RAILWAY  STRIKF  great  satisfaction  with  the  country,  which 

Buffalo. — The  car  department?  of  the  New  York  da  Atlantic  Railway  Company  wert"  to  have  *  „  cnlonHiH  fi#»lH  of  mvoa*. 

Phc'iJ  ifcam  “db  N-B.-Strect  t^r  service  is  tied  ment  and  said  that  Lfore  many  year*  tife 


W.  O.  Obamlian,  O.A. 
(Scot,  k  Oat.) 


X  man  to  82.000,000  over  the  corresponding  period  of  last  . „,;iT 

?  JVilV  year.  The  men  reported  the  outlook  bright  for  the  bondholders  will  bo  reached  at 

ever  involv”'*^*’  '  largest  fall  business  tn  the  history  of  the  firm.  meeting. 


The  advance  of  81  a  ton  In  steel  plates,  bars  end  erg’sg-xr  #’¥  4  vxa 

shapes,  effective  on  Tuesday,  majje  by  the  Carnegie  rsaxrx  iv  a  jaAli.!. 

Steel  Co,,  has  been  predicted  for  the  past  ten  days  t 

ami  makes  the  minimum  81.15  per  100  pounds,  Pitts-  The  following  wnt  was  t 

burgh  basis.  The  old  price  was  the  lowest  In  a  at  OsgOOde  Hall  thl.s  week: 
number  of  years,  when  the  present  manufacturing  James  Pearson  against  M 
costs  are  considered.  cfn.,.1  r’X. 


bard  &  Co.,  says: 

“.Never  were  there  more  cars  moving  on  the  rail 
roads  than  this  year;  and  never  were  such  greai 
crops  promised.  More  spindles  .are  humming  li 


claration  that  plaintiff  is  entitled  to  one-  Church,  and  chairrrian  of  the  Symphony 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

^  ^  Office,  6Z-68  Kin^Sf.  E.  Toronto 


0  such  great  sixteenth  of  certain  shares,  amounting  in 
humming  in  to  2, .500  and  having  a  par  value  of  $^0,( 


all  Orchestra. 


It  is  understood  that  Mr.  Cox  will 


Clearing  of  the  Capital  stock  of  the  Universal  Tool  resign  the  presidency  of  the  Imperial  Life 
“^lonpy  has  seldom  been  lower,  and  pessimism  8teel  Co.,  issued  by  it  to  one  R.  I.  Henderson  in  order  to  take  up  his  associations  with  the 


!  was  never  greater.  Stocks  wgro  never  more  sold  oi 
i  and.  of  course,  under  those  conditions  there  must  I 
mountains  of  money  on  the  bear  side. 

“But  1  am  Just  standing  aside  and  looking  dow 
into  the  bear  pit  where  they  are  making  quotation 


.SHAnos. — The  A.  M.  Byers  steel  plant  at  Girard,  process  for  the  manufacture  of  tool  steel. 

!  O..  is  operating  at  full  capacity.  The  plate  mlli  — - - 

IK CANAI,. 4  ATLANTIC.  by  lh.  C.n«i.  Ur.. 

.  0-1  Cana-  JOHN  RAILWAY  STRIKF  great  satisfaction  with  the  country,  which 

Buffalo. — The  car  department?  of  the  New  York  da  Atlantic  Railway  Company  wer<"  to  have  *  •tvrMiN  j  „  anlrtTiHiH  fi#»lH  of  mvoa*. 

wl^fi'in'irfor^e^^^^^^^  t»alfc'am&db  VVednesday,  but  tL  meeting  has  St.  John,  N.B.-Street  car  service  is  tied  ment  and  said  that  Ee  nfany  ye«*  Se 

ness  for  the  demands  which  will ?>e  made  upon  them  been  adjourned  to  Jiiiy  «8th.  The  meeting  ]  up,  except  for  a  few  cars  in  the  centre  of  the  investments  of  his  companv  in  the  West 
In  the  next  two  months  due  to  the  bumper  crop.s  in  has  been  called  for  the  purpose  of  obtaining  '  city,  by  a  strike  resulting  from  the  dismissal  would  be  doubled.  The  stoefi  of  the  CanAdA. 

be®^q\SSd  to  haVdie^^^  ImalgStinl  !he  Crfnd'fcU^  Frederick  Ramsay,  president  of  the  Mortgage  Assooi^ion  is  waclicaUy  *1^ 

joad  and  over  10,000  cars  to  tsk*  care  of  the  fruit  anialgamating  the  Grand  Trunk  and  for  the  Lnion.  on  charge*  of  breaches  of  rules,  held  in  France. — Canadian  r^nwoe.  Wia/ 
ttie  Qotarlo  (Uctrict.  Cansnla  Atlantic  Railway.  ’  The  union  claim*  that  125  men  are  out.  nineK.  ' 


by  the  Canada  Life. 

ST.  JOHN  RAILWAY  STRIKE. 


Canada  Atlantic  Railway. 


The  union  claim*  that  125  men  are  out. 
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ilt  j  certain  very  important  differences.  All  son-in-law  or  fatnily  grocer  of  John  Smite 
j  students  will  recall  that  much  difficulty  was  to  sit  on  the  board  of  the  So-and-so,  am .  pain 
i  experienced,  when  the  C.P.R.  construction  j  of  a  million  dollars’  fine.  And  then  the 
Published  every  Saturday  at  275  Craiji  j  camps  closed,  in  looking  after  the  thousands  country  will  be  really  safe  and  competition  | 


T.  K.  D.’s  COLUMN 


will  be  free  and  unfettered.  By  which 


Street  West,  Montreal.  |  and  thousands  of  navvies  who  had  been  em-  j  will  be  free  and  unfettered.  By  which 

- _ I  ployed  in  btiilding  the  line,  and  getting  time  the  public  will  realize  that  competition 

T.  KELLY  DICKINSON . Editor!*^*’™  devote  themselves  to  pursuits  |  among  railways  is  of  no  value. 

B,  K.  SANDWELL . Associate  Editor  I consonance  with  the  permanent,  “ 

'  -  I  btis!n(^ss  of  an  agricultural  community.  But  John  D.  Rockefeller  says  f  at  he  is  m 

SUBSCRIPTION  PRICE,  In  Canada.  ?2  problem  in  those  days  was  easier  than  i  habit  of  giving  the  small  children  of 
a  year;  $1.25  for  six  months;  In  Great  it  is  now.  The  navvies  were  largely  Irish,  j  Tarrytown  a  penny  to  spend  and  a  nickel 
Britain,  8s  a  year;  5s  for  six  months;  with  a  few  Scotch  and  English;  they  had  I  save.”  If  he  expects  them  to  apply  that 
In  the  United  States.  $2.50  a  year;  $1.50  appustomed  themselves  to  gang  work,  it  is  j  proportion  of  saving  to  the  rest  of  their 

.  .  true,  but  the  vail  spoke  the  language  of  the  in'^ome  he  is  asking  a  lot:  but  it  would  not 

ADVERTISING  RATES  made  known  pountrv  and  many  of  them  were  not  far  I  he  a  bad  policy  for  most  of  us  to  make  a 


for  six  months. 

ADVERTISING  RATES  made  known 
upon  application. 
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»  public  will  realize  that  competition  |  Uncle  Sam  is  aggressively  continuing  his  Market  sentiment  is  indeed  beyond 
railways  is  of  no  value.  :  campaign  against  the  financial  wild-cat.  understanding.  When  unsettled  it  will 

John  D.  RockeVeeler  says  that  he  is  in  !  indictments  were  found  depression  to  buoyancy  and 

the  habit  of  giving  the  small  children  T  back  again  half  a 

TarrytoAvn  “a  penny  to  spend  and  a  nickel  i  ^  ^  MARKET  dozen  times  a  day, 

”  If  he  expects  them  to  apply  that  i  ''  a  |  SENTIMENT  but  when  once  in  a 

ion  of  saving  to  the  rest  of  their :  jj  j-  .  *  ssocia  ion  o  |  groove,  either  way, 

he  is  asking  a  lot;  but  it  would  not  I  ’  and  ndmtipents  were  also  returned  momentum  by  the  weight  of  its 

H  - - -  n«  «  i  Ja<  ksonville.  Ha.,  against  the  officers  of  own  arguments.  That  undoubtedly  is  the 


DRIVING  OUT 
THE  WILD  CAT 


in  Chicago  against  the 
officers  of  the  Rail-  { 
road’s  Unimproved 
Land  Association  of 


be  a  bad  policy  for  most  of  us  to  make  a 


country  and  many  of  them  were  not  lar  —  “  I  ^  I  °  ..ninterruoted 

remnvpri  from  the  hnhUa  nf  the  ntrriciilturist  similar  division  of  what  comes  m  by  way  of  i  u  D  1  i  prolonged  and  uninierrupiea 

removed  irom  the  habits  ot  the  agricuminsi  j  ■  i  i  ui  failed  land  scheme  run  by  Ben.  Leven,  an  I  .  nnH  bKo  exnlains 

or  the  city  industrial  worker,  and  when  their  windfalls  as  surprising  and  inealculable  ^  j  Chicago  and  Chas.  H.  ^  ,!  1  t  t  l!  rb  rin^ 

gangs  were  broken  up  and  disbanded  they  j  a  gift  from  Rockefeller.  Winnings  at  |  ThrAmerican  anSities  have  for  i if 

accommodated  themselves  in  time  to  what  the  races  and  profits  on  stock  transactions.  _ _  I  I’oth  periods.  “Over-discounting  is  what 


they  found  to  be  the  need  of  the  country, 

and  became  good  farmers  or  good  artizans  ,  shareholders  are  demand-  ’Knorani  investors,  out  in  t  anana,  notmng  ^itog^ther  disproportionate  view  of  the 

as  the  case  might  restitution.  In  which  connection  the  for  governmental  interference.  ,  ^  ^  individual  stock  and  this  has 

they  are  now  among  the  best  and  most  in-  ...  ......  i  .  j -  ,  .. 

I  e  n  .  .L _ 1  curious  fact  arises  that  they  have  re-elected  r  o  ..v.  a  direct  effect  upon  the  prospective  buyer 

fluential  of  our  citizens.  But  the  navvies  i  j  •  •  There  has  been  a  merger  of  Scotch  m.  .  .•  ....  « 

...  .  T  •  1  t-  .  u  r _ i.-u.  I  the  offending  directors  time  and  again  since  ...  .j  .  v,'  and  seller.  The  two  parties  to  a  marKet 

of  today  are  not  Irish,  Scotch  or  English;  ”  ,  •  whisky  companies  which  may  prove  big  ,  .  .  ■  L,  •  a  u-,, 

♦  V.,,.  .  r-  1-  1.  1  •  T.  tae  transactions  of  which  they  complain,  1  .  .  <  .v  transaction  are  invariably  influenced  by  ex- 

they  are  not  English-speaking.  It  nf  the  imagination  of  the  ^ 


for  instances. 


some  time  been  determined  to  suppress  ;  pendul- 

these  petty  thieves  from  practising  upon  ;  carries  with  it  an 


ignorant  investors,  but  in  Canada,  nothing  |  altogether  disproportionate  view  of  the 
is  too  wild  for  governmental  interference.  individual  stock  and  this  has 


t  *„v,  S'  direct  effect  upon  the  prospective  buyer 
merger  o  ■.  o  seller.  The  two  parties  to  a  market 


to  be  doubted  whether  the  majority  of  them 
ever  came  out  here  with  the  remotest  iu- 


a  If  hough  they  were  perfectly  aware  of  the 
properties  that  were  being  bought  and  the 


natives  of  that  country. 


actly  the  same  spirit.  The  buyer  desires 
the  stock  for  the  same  reason  that  the 


THE  MONTREAL  FINANCIAL  TIMES  tention  of  making  a  permanent  settlement,  paid  for  them.  ^  po.ssibilitv  of  the  Dominion  ;  holder  wll  not  sell,  which  may  be  some  en- 

PURLISfilNG  COMPANY,  LIMITED,  or  whether  the  country  would  be  greatly  themselves  Government  giving  rash  assistance  to  the  ;  thusiastic  estimate  of  the  security  s  ulti- 
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PREFERRED  STOCK.  \  i 1  but  that  fact  did  not  worry  them  as  long  as 

tions  when  that  species  of  work  is  no  longer  i  ,  ,  ,  .  •  .  i. 

A  New  York  Court  of  Appeals  has  rend-  in  demand.  They  did  not  come  out  here,  thought  that  they  were  going  to  e 

ered  a  decision  concerning  the  rights  of  as  did  the  navvies  of  an  earlier  day,  to  a  land  P*"®  ^a  ’  _ _ _ _ 

preferred  stock,  which  is  of  some  interest  of  promise,  ready  to  turn  up  their  sleeves  r— — n  i  1 1  . . . 

in  this  country  and  elsewhere  where  that  and  g;et  to  work  on  whatever  might  come  to  p'nnlivh  flf 

method  of  financing  is  popular,  although'it  hand;  they  came  out  as  the  result  of  the 

will  hardly  cause  any  surpri.se  to  anybody  recruiting  operations  of  “padrones,”  to  Bonk  A.  tnQlQQITlCltlOn 

with  a  conservative  mind  and  a  p-oper  perform  certain  jobs  at  a  wage  which  was  ”  i 

ability,  to  distinguish  between  different  high  enough  to  justify  the  expenditure  of  (London  Financial  Newa) 

^°‘^®  ?f.  The  case  arose  out  of  passage  money  to  Canada  and  even  passage  The  process  of  absorption  and  amalgama- 


benefited  by  them  if  thev  did  They  are  as  well  as  the  directors?  trustees  of  the  Southern  Alberta  Land  Com-  mate  worth.  And  the  same  principle  applies 

useful  on  railway  construction,  but  they  I  ^harcholders  were  ,ust  as  that  ^hen  the  seller  desires  to  liquidate.  He 

do  not  seem  to  have  either  the  resourceful-  1  the  directors  that  these  trans-  jgO  COUNTRY  company  (with,  of  wants  the  money  or  he  has  some  fear  of  the 

ness  or  the  knowledge  to  s^ek  other  voca- I  “'’tions  were  in  many  cases  contrary  to  law;  tIIE  DUDE  course,  the  assistance  j  stock’s  future.  The  possible  ^  purchaser 


A  New  York  Court  of  Appeals  has  rend- 


btii  ttiai  raci  oio  not  worry  tnem  as  long  as  debenture  hold- 

they  thought  that  they  were  going  to  be  p^y  current  liabilities  in  Can- 

profitable.  _  gda,  and  continue  the  work  of  the  company. 


of  the  debenture  hold-  has  the  same  reason  for  not  buying.  Thus 
ers)  to  pay  off  its  current  liabilities  in  Can-  we  have  a  one-sided  market  whether  it  is  a 
ada,  and  continue  the  work  of  the  company,  ^ull  campaign  or  a  continuously  declining 
If  such  action  is  taken  by  the  Government  it  market. 


English  View  of 

Bank  Amalgamation 

(London  Financial  Newa) 


should  be  on  the  strict  understanding  that  Gn  Monday  of  last  week  I  ran  into  a 
control  of  the  company’s  affairs  will  not  ^^an  who  three  weeks  ago  told  me  that  he 
revert  to  the  old  regime.  Canada  has  had  a  intended  staying  out  of  the  market  until 
surfeit  of  the  gilt-laced  financial  magnate,  jbe  spring  of  1915,  and  I  was  rather 
with  headquarters  in  England,  and  will  be  gnrpngpd  when  at  this  encounter  he  said  that 


^°‘^®  ?.?.  The  case  arose  out  of  passage  money  to  Canada  and  even  passage  The  process  of  absorption  and  amalgama-  'I’l'l*’  content  to  leave  the  pioneer  work  to  |  jje  was  trying  to  pick  a  couple  of  stocks  for  a 

the  disIributioD  of  the  surplus  funds  of  the  money  back  to  Poland  or  Italy  again  and  tion  has  proceeded  inexorably  since- the  rise  the  hard-headed  business  men.  The  more  bold  of  two  or  three  months.  “I  believe 
Union  Pacific  as  a  bonus  to  the  common  still  leave  the  traveller  a  profit  over  what  pf  the  jomt-stock  banks.  “ Banks  ar^ rapid-  frills,  the  less  efficiency,  as  a  rule.  tbe  market  has  turned’’  he  said,”  and  1 

stockholders  alone,  some  of  the  preferred  he  could  earn  at  home.  It  is  no  new  thing  Commi"tee^ '"“^ew'^^companies  - - :  ,  j  want  to  take  advantage  of  the  first  move- 

shareholders  ha-vnng  apparently  nourished  for  men  of  this  type  to  go  back  home,  forming,  and  an  increased  number  of  Mo.vey  is  still  very  plentiful  in  England. 

hopes  that  they  too  might  share  in  the  dis-  Thousands  of  them  have  returned  to  their  Branches  and  Agencies  are  spreading  which  means  that  the  under-writers  will  have  ,  •  •  mant  be 

tribution.  Under  the  charter  of  the  com-  European  homes  everv  winter  of  the  last  throughout  England,  even  in  small  towns  little  difficulty  placing  the  recent  issues  left  Now%  the  only  convincing  argum 
pany  the  preferred  shareholders  are  eight  of  ten  years,  sometimes  to  come  back  The  Committee,  like  other  „„  ,beir  hands.  It  is  all  the  same  to  f-ould  offer  was  that  several  stocks  had 

dividend  ot  4  p.r  „e’ t .pHpp,  otw„  to  liv. tor  .he  r... of  .heir  SlrS:  C»ed.  so  lo„*  .s  .here  I.  „0  ooopes.lon  ,  "X- 

cent.,  and  it  is  acknowledged  that  they  are  lives  on  a  little  farm  bought  with  the  savings  out  knowing  what  it  w-as.  “A  principle  among  small  holders  of  Canadian  securities.  i  as  evmeni  inai  niiying  oraers  oi  ^ 

entitled  to  no  further  share  in  its  “profits.”  of  a  year  or  two  id  Canada.  The  present  ‘he  Com-  -  “  -  five  to  fifty  share  lots  were  sufficient  tn 

In  this  case,  of  the  $80,000.00(1  of  “si.rnlus  .  "  hich  leads  to  the  extinction  of  all  bo  long  as  Southern  Alberta  is  ambitious  up  the  price  of  the  average  stock  five  to 


guaranteed  a  preferential  dividend  of  4  per  next  spring,  often  to  live  for  the  rest  of  their  tion  at  work“,  and  remarked  upon  it,  with-  Canada  so  long  as  there  is  no  c.ongestion  ^nown  a  strong  mcimat.on  au  twentv- 
cent.,  and  it  is  acknowledged  that  they  are  lives  on  a  little  farm  bought  with  the  savings  out  knowing  what  it  w-as.  “A  principle  among  small  holders  of  Canadian  securities,  t  as  evmeni  mat  niiying  oraers  oi  ^ 

entitled  to  no  further  share  in  its  “profits.”  of  a  year  or  two  id  Canada.  The  present  ‘he  Com-  -  “  -  five  to  fifty  share  lots  were  sufficient  tn 

In  this  case,  of  the  $80,000,000  of  “surplus  deportees  are  perfectly  willing  to  go  back,  of  f  Southern  Alberta  is  ambitious  up  the  price  of  the  average  stock  five  to 

earnings”  to  be  Hi<.tribi.teH  over  $=innnn  ti!  “  P"ieciiy  willing  to  go  oacK,  pnvate  banks  and  to  their  conversion  into  to  be  known  as  a  grain  d  strict,  just  so  long  eight  points.  This  is  true  enough,  but  it  was 

earnings  to  ne  oistrihutea,  over  S.iiMHK),-  they  would  rather  go  back  than  stay  in  bankine  companies.  Down  to  the  vear  ^  .  t  ..i  -  -i. _ 

000  was  derived  from  the  sale  of  stocks  of  Canada  and  “go  on,  the  farm.”  ISsVa  ^oraTofTl3%rivate  bank”  had  K  of  Canada’s  agri-  equally  true  a^  few  months  ago  when  there 

other  companies  at  a  price  in  advance  of  Surely  a  few  willing  deportees  are  better  in  the  joint-stock  banks.  (J.  W.  culture,  "i  ears  ago  were  few  traders  brave  enough  to  go  in 

their  cost  and  the  retireiwpnf  of  pnriA-Brtiblo  fo- r-  ,1  *1,  u  0  f  Gilbart,  Committee  on  Banks  of  Issue,  THE  YELLOW  DOG  Southern  Alberta  and  buy. 

tbeir  cost  and  the  retirement  of  conxertible  for  Canada  than  the  same  number  of  enforc-  1841  p’  936)  Between  1858  and  the  end  qF  THE  PRAIRIE  had  a  good  crot>-  •  v*  ♦  » 

bonds  at  a  valuation  in  stock  yielding  a  con-  ed  and  unwilling  residents,  lured  here  by  the  of  1913  the  total  number  of  bank  offices  in  ®  ^  There  can  be  no  question  that  most  of 

•iderable  profit.  tempting  wages  of  a  period  of  high-pressure  the  United  Kingdom  rose  from  2,008  to  9,-  .  .  °  crop,  standard  seasoned  stocks  are  a  purchase 

If  this  represented  earnings  or  profits  in  railroad  construction  which  is  nearing  its  Jiff;,  B^ween  1877  and  1913  no  fewer  than  mind  you,  and  ever  since,  annually,  we  have  i^^g  and  it  only  is  a 

the  proper  sense  of  the  term,  there  was  no  end,  and  then  compelled  to  turn  to  work  for  had  prSfsirbe%n  whC^^  read  m  the  pre-harvest  reports  of  the  utter  sentiment  to 

question  that  the  preferred  stockholders  which  they  are  unfitted  and  perhaps  to  ities  ^altogether.  But  simultaneousfy  the  'fc'astation  of  the  crop  areas  in  ..outhein  about  an  advance  movement  which 

were  entitled  to  no  part  in  the  distribution,  become  a  public  charge  for  lack  of  any  work  number  of  independent  institutions  has  ‘^‘"crta.  It  has  a  consistently  ad  enee  ^hich  will  at  least  carrv  prices  back  to  a  level 

but  it  all  belonged  to  the  common  stock-  at  all.  Canada  needs  men,  but  she  does  not  J’cen  steadily  d^inished.  In  the  twenty-  upon  crop  sentiment,  and  causes  an  im-  consistent  with  ^the  intrinsic  value  of 

holders,  prorided  it  was  fairly  subject  to  need  men  who  cannot  or  will  not  help  in  the  ofToVt^ftock^ba^k^s  in  ESnd^  business  is  \\norm^ly  ^precari^us'^'' fTg  recently  under  pressure.  Such 

distribution  at  all.  The  suit  of  the  Equit-  new  tasks  which  she  has  to  perform,  w-ho  decreased  from  104  to  43,  while  simul-  „  ,  “  movement  cannot  be  called  a  bull  cam- 

able  Life  Assurance  Society,  as  holder  of  will  merely  hang  around  her  crowded  cities  taneously  the  number  of  branches  rose  unately.  Southern  Alberta  (Sunny  Southern  pg^jgjj  there  w'ill,  in  the  early  stages  of 
preferred  stock,  was  brought  to  test  this  and  her  emplovment  bureaus  and  refuges,  to  5,802.  Private  banks,  in  *  erta,  as  it  is  a  ectionate  y  nown)  upw-ard  movement,  necessarily  be  many 

question.  It  took  the  ground  that  so  much  w^aiting  for  the  demand  for  wholly  unskilled  froV^S^toT  DuS  t"hfieten?een^^^^  beginning  to  admit  that  the  if  ^^e  upward  movement  is  not 

of  the  surplus  fund  as  was  derived  from  the  labor  to  liven  up  again.  We  want  popula-  to  t™  e  end  of  1913  no  fess  than  1 i  to  be  endangered  by  over-hanging  profits, 

sale  of  stocks  of  other  railroad  companies  tion,  but  onlv  for  the  w'ork  that  it  can  do,  banks  passed  out  of  existence,  and  in  some  endeavoring  quickly  to  remedy  the  mis-  j  ie  ranidlv 

and  the  retirement  of  convertible  bonds,  not  merelv  to  swell  the  census  returns.  their  capital  disappeared  from  the  takes  of  yeans  by  going  agirressively  into  I 

was  not  in  the  nature  of  earninPB  hut  nn  fhof  ,v«,i,  aggregate  banking  capital  of  the  kingdom,  stock.  It  really  is  remarkable  what  the  ,  changing  for  the  better,  and  such  an  im- 

rr,"r„V  .o  o.p;;lr.s  .dd  d  T„ri  t  l^  Pop„U.,»n  .h.t  do,,  ,o,k  might  Uit„lhf-4..dn.n.;i.Ip.4.dox,hM^  p„,  iw.,ve  P,»vpm,„l  h.vo  ^  it,  .ymp.th.tio 


accretion  to  capital  as  added  security  in  well  go  away, 
which  the  preferred  stockholders  were  .  ... 

entitled  to  share.  If  it  was  to  be  distributed  Aboft  all 


>11  go  away.  augmentation  of  hanking  facilities,  especial- 

- - ly  during  the  last  quarter  of  a  centurv, 

Aboft  all  the  advertising  that  Quebec  sy’^ohronises  with,  large  dirainu- 


months,  especially  in  liog-raising.  It  is  |  effect  upon  business,  which,  it  must  be 
now  estimated  that  the  Canadian  Swdft  |  confessed,  is  also  regulated,  to  a  lesser 


ei  V  =>  their  m-o  rata  Dart  of  the  R«,i,k.Bv  o-bIb  in  fhecn  fim«  is  rinrincr  thu  banking  capital  in  the  United  Company  alone  kill  and  ship  no  less  than  degree,  by  the  sentiment  of  the  moment, 

eiv.  .ncirpko  rata  part  of  the  Railway  gets  in  these  times  ,s  during  the  Kingdom  as  a  result  of  th^^  amalg^m.a-  ^  pOO  hogs  clailv  from  their  Calgary  plant.  My  readers  will  agree  with  me  that  we  can 

f  A  ,  ,  interest  payments  are  tions  and  absorptions  In  1878  the  total  ^  ^  purchases  being  made  to  fill  all  do  with  a  little  more  business  sunshine, 

►f  Appeals,  very  properlv  as  in  arrears.  banking  capital  of  the  United  Kingdom  puronases  neing  maae  lo  im  ,  i  .a-  •  •  r 

s,  derided  that  the  preferred  _  diminished  by  £046,783  in  1807  by  export  orders  transferred  from  Chicago  and  also  that  the  time  is  ripe  for  a  more  i 

la’d  ahsolutelv  no  riVbt  to  a  DRAA-rewF  £625,717,  and  in  1907  by  £4.08,120.  houses.  Soutbpin  Alberta  has,  I  am  in-  cheerful  attitude  towards  all  things  Cana- 


The  Court  of  Appeals,  very  properly  as  in  arrears, 
it  appears  to  us,  decided  that  the  preferred 
•faarebolders  had  absolutely  no  right  to  \  Rl 
■hare  in  this  distribution,  and  were  not 
deprived  of  any  proper  right  or  security  by  ,  A®’! 


A  RESliRRECTED  PROTEST. 

The  despatch  from  Port  of  Spain,  Trini- 


£625,717,  and  in  1907  by  £458,120. 

Controls  7.5  Per  Cent. 


cheerful  attitude  towards  all  things  Cana- 


formed,  raised  about  60,f)00  hogs  in  the  past  |  dian. 


deprived  of  any  proper  right  or  security  by  ,  T^e  despatch  from  Port  of  Spain,  Trini-  net  result  is  that  to-day  it  is  a  fact  fi  ve  or  six  months,  and  though  the  business 

reason  of  the  distribution  of  ihe  common  The  Fin-  ’^®  Pi'’‘uresque  as  the  poet’s  An  English  paper  refers  in  an  article  to 

Bhareholders.  It  is  obvious  that  the  pre-  ancial  'Iimes  and  several  other  Canadian  {^y  an  organized  group  which  CDiisist^of  less  ™ng  grain,  it  is  a  sight  more  “Medicine  Hat’s  pre-eminence.”  Is  it 

ferred  stock  of  a  company  which  has  ac-  ^  .P''.'’/*’®*  ‘ban  •‘JP  banks.  This  is  the  financial  profitable,  and  that  is  more  to  the  point,  j  possible  that  the  editors  have  never  heard 


Moose  Jaw' 


surplus  or  to  maintain  it  when  aceuniulated, 
simply  to  allow  the  preferred  shareholders 


^ _ ■  '■  j  English  newspapers  are  now  speaking 

Don't  be  too  hard  on  Arthur  Grenfell.  “the  return  of  prosperity  to  Canada, 
His  irrigation  plan  has  resulted  in  more  or  which  goes  to  show  that  most  of  the  pessim- 
less  liouidation.  I  isls  on  Canada  are  in  Canada. 


more  valuable,  than  that  of  a  compan'v  ‘hose  colonies  under  the  Reciprocity  Agree-  course,  successful  efforts  have  been  made - I  newspapers  are  no  speaKing 

which  has  only  a  bare  margin  over  its  nient,  is  now  proved  to  have  been  a  belated  J)! Don’t  BE  TOO  hard  on  Arthur  Grenfell.  “the  return  of  prosperity  to  Canada, 

dividend  But  ""'’J:;:'':"  Z'  Sb'“uo1hi.'r’  “  Tbif  S  I"*""™  “  ■”‘'™  <”■ , 

there  is  not  the  slighte.st  justification  for  fresh— which  first  ob-  ease  in  1910,  when  proposals  for  the  Ipss  liquidation.  I  isls  on  Canada  are  in  Canada. 

calling  on  a  company  to  accumulate  such  a  ‘‘‘‘'"‘‘'i  '’urrenoy  nearly  a  year  ago.  The  absorption  of  the  Lancashire  and  Yorkshire  - -  -  .  .. 

surplus  or  to  maintain  it  w>hen  aceuniulated,  "a®  ‘h«‘  ^iji  and  Mauritius.  Bank  by  London  institution  ivas  rendered  - - - — - - - 

simply  to  allow  the  preferred  shareholders  countries  in  rivalry  with  Trinidad  t'ank  bXe  X  lare-  Mil  /A/’l’  V  A  UnilT  VJM  A  MC  IP  T?  ^ 

to  sleep  better  at  nights.  They  are  entitled  an'l  Tobago,  were  given  the  same  treatment  holders  had  even  been  consulted  on  the  IVlAllSLl  ABU  U 1  1 1 JM  AIM  HE  KO, 

to  such  security  as  the  letters  patent  of  the  ^“®  *'<“'’'P*‘'’'’ating  Wfst  Indies,  without  matter.  Such  manifestations  are  really  HY  ONF  WHO  KNOWS  THEM 

company,  or  the  document  (whatever  it  be)  having  made  any  remproeal  concessions  to  only  temporary  outbreaks  of  local  patriot-  _  ’ _ ] _ 

•  i t.»  T^hp  IS  tVifliti  Fiii  ahH  IVTsiir—  isiB,  in  opposition  to  tlif*  flnrl  irr^sis* 

tr^veTblm’ R '‘'U®  ®'mpl.v  receive  the  benefits  of  the  ‘ible  spread  of  world  finance,  the  process  is  u.  B.  Gordon’s  cheerful  interview  on  a  word  about  the  date  of  the  issue  of  the 
to  give  them,  and  no  more.  Recently  it  has  g.j.j^h  Preference  not  those  of  the  .  As  commerce  and  industry  are  Penman  Company  in  this  w'eek’s  Financial  price,  caused  the  Toronto  W  orld  last  week  to 

become  usual  to  debar  the  directors  from  Freterence  not  those  of  the  aggregated  into  masses  which  grow  larger  ig  g^od  sign.  A  few  months  ago  foam  at  the  mouth. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  W’HO  KNOWS  THEM. 


distributing  surplus  profits  until  a  certain  R^'’iP'-«''a^  Agreement,  and  that  the  Trini-  every  year,  under  the  operation  of  Gumplo 
reserve  has  been  bi.ilt,  ,m.  «nH  fbe  nrnA-i^,.  Chamber  of  Commerce,  having  long 


reserve  has  been  built  up,  and  the  proviso 
is  a  desirable  one;  but  no  preferred  share- 


sinee  been  seized  of  the  real  facts,  has 


holder  has  the  right  to  ask  any  further  ®*“®®  ^®®"  P“>-fectly  satisfied 

protection  of  that  kind  than  is  called  for  in  . 


modate  themselves  to  the  altered  circum¬ 
stances  by  placing  themselves  in  command 
of  such  resources  as  will  enable  them  to 


Mr.  Gordon  w'as  rather  inclined  to  pessi-  >  .  .  , 

mism,  hut  he  now  sees  signs  of  business  John  Knight  w-as  dowm  town  a  few  days 

imnrnvement  ago  tor  the  first  time  in  many  weeks.  He 

'  ’  _ -  has  made  a  marvellous  stand  against  the 

D.  Lorne  McGibBon  has  not  only  taken  ravages  of  pneumonia  and  its  complications. 


the  documents.  <iecision”? 

It  would  be  an  entirely  different  matter  _  ,  , 

If  the  distribution  of  surplus  should  so  Ten  men  like  the  late  F.  D.  Mon 
weaken  the  property  that  the  prospects  of  revolutionize  the  politics  of  Canada 

earning  the  preferred  dividend  for  the  Grenfell  savs  he  is  sorr 

future  were  actua  lyinpenlled  But  in  that  sorrow  is  very  widely' shared.  Thei 

case  the  distribution  would  be  an  impair-  <<  j  i  ..  u  • 

^  Weep  and  you  weep  alone  busines 

ment  of  capital,  and  the  courts  would  dis-  Grenfell 

allow  it  as  such — unless,  of  course,  it  were  "  -  - _ _  - 

80  covered  up  and  juggled  up  in  a  merger  A  model  of  the  ship  in  which  Co 
operation  that  nobody  could  tell  what  was  discovered  America  is  on  view  in  T 
happening.  harbor.  We  wonder  whether  three  h 


accommodate  the  larger  Commercial  entities,  (as  he  promised  when  he  took  bids  fair  to  come  out  of  the  contest 

Why  not  call  it  the  “late  decision”?  Gigantic  Advances.  direct  control  of  Ames-Holden),  but  his  flying  colors. 

-  - -  The  gigantic  advances  and  overdrafts  vest  has  also  been  dropped  in  a  near-by  "Z  . 

Ten  men  like  the  late  F.  D.  Monk  could  ^hich  a  modern  banker  is  called  upon  to  p^e  of  his  lieutenants  told  me  this  of  ^hXcanaSan^Life  one  onh?”laree“t 

■rxxi. provide  could  not  have  been  furnished  out  week  that  a  saving  of  $100,000  a  year  in  the  ”*  canaaian  L/ire,  one  or  rne  largest 
i^olutionize  the  polities  of  Canada.  ^  resources  of  one,  or  even  three  or  four,  pay  roll  had  already  been  put  into  force.  corporations  in  Canada,  is  only  forty  years  | 

of  the  eomnonent  institutions  which  cn  to  - - -  age,  ancl  twenty  years  ago  was  a  student 


of  the  resources  of  one,  or  even  three  or  four,  pay  roll  had  already  been  put  into  force, 
of  the  component  institutions  which  go  to  - - - - 


Mr.  Grenfell  says  he  is  sorry.  His  make  up  such  immense  credit-shops  as  The  spectacle  of  a  real  live  millionaire  f.‘  ^|^‘oria  University,  Toronto.  Promo- 
sorrow  is  very  widely  shared.  There  is  no  Lloyds  and  the  London  City  and  Midland,  saluting  a  mere  elevator  man  with  a  hearty  “as  been  tragically  rapid  in  the  high 

“weep  an4  you  weep  alone”  business  about  Lately,  indeed,  the  opinion  has  been  strong-  handshake  is  not  so  common  a  sight  as  not  Canada  Lite  group  in  the  last 


ly  expressed  that  eight  large  hanks  repre-  to  attract  attention.  C..  R.  Hosmer,  the  years, 

sent  about  the  minimum  number  to  which  cheeriest  optimist  on  the  Street  at  the  ,  . 

the  process  of  amalgamation  can  he  allowed  present  time,  visiting  an  office  building  a  Alxwn  Valk^ette,  president  of  the 


once  very  grave  and  widespread,  of  a  fatal  aires  are  commonly  supposed  to  reserve  for  ^anacnan  can  sing,  rie  is  one  or  tne 

strain  upon  the  fixed  capital  resources  of  gentlemen  of  their  own  financial  standing.  many  rrench  Montrealers  who  have  made 


T*  rvvi>  WT"  crof  infn  oti-.r  er...f  .kf  T  '  » T  X  1.  ^  Komagata  strain  upon  the  fixed  capital  resources  of  gentlemen  of  their  own  financial  standing.  many  French  Montrealers  who  have  made 

If  ever  we  get  into  any  sort  of  a  Legis-  Maru — but  the  subject  is  too  painful.  a  local  bank.  Local  trade  troubles  in  the  -  good  in  the  West.  From  a  newspaper 

lature,  one  of  the  first  bills  we  shall  bring  --  eighteenth  century  must  have  been  res-  James  Mavor,  the  eminent  Toronto  to  a  millionaire  (or  very  near  it) 

io  will  be  a  measure  to  prohibit  the  printing  For  .  the  comfort  of  those  who  are  un-  ponsible  for  many  a  collapse,  which  was  professor  whose  witings  on  economics  are  years  is  rapid  travelling, 

of  pictures  of- “bulls”  and  “bears”  in  con-  happy  about  the  industrial  future  in  Canada  Perhaps  all  the  more  poignant  as  the  London  lamiliar  to  the  Canadian  financial  world, 

.n _ I  c  •  1  4V, 4V.„4  4i.„  _.:_4«_  institutions,  with  the  best  good  will  in  the  has  been  granted  a  year  s  leave  of  absence  F.  D.  Underwood.  Dresident  of  Erie  ie 

fnnnvFfti*  °y  Lm  of  alleged  financial  ild  ind  them  that  the  winter  ?^,orld,  could  not  afford  to  go  far  on  the  road  in  order  that  he  may  conduct  a  course  of  quoted  as  declaring  thaAhe  cause  of  present 

fanny  column.  It  will  pass  unanimously,  climate  of  this  Dominion  is  such  that  we  towards  rendering  effective  help,  because  lectures  in  Lahore,  India.  Professor  Mavor  business  depression  is  automobile,  moving 
- - ;; -  simply  have  to  w'ear  clothes,  and  usually  they  were  not  sufficiently  acquainted  w-ith  is  at  present  touring  in  the  Western  Prov-  picture  shows  and  fool  legislation.  He  said: 


fanny  column.  It  will  pass  unanimously. 


POPULATION  AND  W’ORK. 

The  deportation  of  a  number  of  unem¬ 
ployed  foreign  laborers  from  the  Ottawa 


such  that  we  also  have  to  w'ear  rubbers. 


iUO  ucsuuruiitjuu  ui  it  uumuer  or  unem-  T-.  ajJimgru.  xr-mnpta  oiiriir^v  wab  uou  i»r 

ployed  foreign  laborers  from  the  Ottawa  „anies  w.^e  floarinF  ne  Xd^r  ¥  ®fi'l 't  ^’f®  im- 

4„  «  J  J  1  e  w^m'e  floating  new  companies  in  order  possible  for  any  person  in  the  world — at 

WE  c  ha  g  en  n  e  to  a  good  deal  of  make  a  market  for  their  own  cubs  at  least,  any  person  sitting  in  London — to  de- 
heart-searching  among  some  Canadian  the-  prevailing  high  prices— the  money  for  the  ‘ermine,  either  by  himself  or  by  deputy. 


the  local  conditions,  and  had  no  means  of  inces.  and  will  proceed  to  the  Orient  early  “Railroad  men  first  laughed  at  hostile  atti- 
discovering  in  which  way  fresh  funds  would  in  September.  The  professor  is  famous  as  I  tude  of  people  toward  railroads,  but  did  not 
be  applied.  Perhaps  Stickey  was  not  far  the  author  of  a  monumental  work  on  the  I  trv  to  answer  it.  Now  when  it  is  too  late 


oristB  who  figure  that  a  man,  being  in  Cana- 


New  Haven  paid  its  men  more  and  worked 


„ -  comoanies  beine-  secured  on  the  money  is  adequate  for  An  interesting  btory_  is  going  the  them  shorter  hours  than  other  roads  did, 

Ah,  whether  with  or  without  a  job.  is  at  all  .  .u  JTu  u  the  needs  of  Somersetshire  or  Lincolnshire,  rounds  of  the  financial  district  to  the  effect  but  the  investigators  into  its  affairs  did 

in  oil  nirnnmof onnnc  on  onfnoi  A  of  tho  Hugo  profits  HOW  being  made  That  IS  our  twentieth  century  vant  ge  that  the  old  conservative  New  York  Even-  not  want  to  aet  the  truth,  they  wanted  to 

the  old  ones.  Which  is  an  excellent  over  the  older  localized  financial  mechanism,  ing  Post,  on  account  of  its  criticisms,  has  make  political  capital  for  themselves.’^ 

potential  asset  to  the  country,  and  that  in  example  of  the  bootstrap  trick.  At  the  meeting  of  the  London  and  Provin-  been  cut  off  the  list  of  newspapers  in  which - 

deporting  these  aliens  we  are  denleting  the  - - - — ^ _  cia!  Bank  in  1910,  Sir  Joseph  Savory  pro-  the  house  of  Morgan  &  Co.  advertise  their  R.  J.  Fleming,  manager  of  Toronto 

nation’s  real  riches.  One  morning  C.P.R.  drops  off  about  v.’"’*”®’*’*?-  •*^®  The  las^t  offering  of  the  house  Railway,  is  becoming  one  of  Canada’s 


strength  ot  the  huge  profits  now  being  made  That  is  our  twentieth  century  vant  ge  that  the  old  conservative  New  York  Even-  not  want  to  get  the  truth,  they  wante( 
by  the  old  ones.  Which  is  an  excellent  over  the  older  localized  financial  mechanism,  ing  Post,  on  account  of  its  criticisms,  has  make  political  capital  for  themselves.” 

example  of  the  bootstrap  trick  At  the  meeting  of  the  London  and  Provin-  been  cut  off  the  list  of  newspapers  in  which - 

- - - I _  cial  Bank  in  1910,  Sir  Joseph  Savory  pro-  the  house  of  Morgan  &  Co.  advertise  their  R.  J.  Fleming,  manager  of  Tore 


deporting  these  aliens  we  are  denleting  the  - - -  mal  Bank  in  1910,  Sir  Joseph  Savory  pro-  the  house  of  Morgan  &  Co.  advertise  their  I  R.  J.  Fleming,  manager  of  TO’^onto 

nation’s  real  riches.  Onf  morning  CPR  Hrons  off  ahont  an  iHP®‘rP’^ioP,  ‘his  pr nciple.  He  offerings.  The  last  offering  of  the  house  Railway,  is  becoming  one  of  Canada’s 

Ohvioiislv  this  flpnanHc  TKa  oroKiom  a  ^  MORNING  C.P.R.  drops  off  about  jjjgt  jjjg  branches  of  that  institution  did  not  appear  in  the  Post,  though  formerly  largest  farmer.=.  He  has  added  a  third 

UDvi^siy  tnis  depends.  the  problem  five  points;  and  about  three  days  later  fell  into  three  groups:  (1)  The  metropolitan  no  announcement  by  these  bankers  was  farm  to  his  holdings  in  the  locality  about 
facing  Canada  t<wiay,  as  we  have  several  Canadians  read  in  their  daily  papers  that  and  suburban;  (2)  the  branches  in  the  east-  ever  left  out  of  the  paper.  ‘It  is  further  two  miles  east  of  Pickering.  Hie  latest 

times  remarked  in  these  columns,  is  that  of  there  has  been  an  awful  row  in  the  chancel-  ®‘'“  f’ounties;  and  (3)  the  branches  in  the  asserted  that  the  Post  was  asked  to  apologi-  acquisition  consists  of  .560  acres  which  he 

effecting  the  transition  from  the  business  of  leries  of  Europe  It  looks  as  if  the  chancel-  P"“®'iPality  Wales.  These  three  groups  gize  for  the  eriticisms  made  by  its  financial  secured  from  Sir  Henry  Pellatt.  Between 

r,t  * ,.or.c,k,k.4  o  4i^„  ,  '  ”  inooKS  as  it  inc  onancci  represented  three  entirely  different  interests  writers,  but  that  this  was  refused.  its  purchase  and  the  improvements  made 

instruction  ot  raciories,  iransirtatii  lenes  of  Europe  were  closer  to  the  market  —namely,  the  trading,  professional,  and  -  since,  the  property  cost  Sir  Henrv  Pellatt  I  The  Financial  Times  has  the  largest 

Mnes  and  trade  depots  on  a  vast  scale,  to  the  than  the  newspapers  are  to  the  chancelleries,  domestic  clients  of  the  metropolitan  branch-  William  Findlay  Maclean,  M.P.,  made  about  $90,000.  What  it  cost  “R.  J.”  is  circulation  of  its  class  in  Canada.  It  goes 

^ore  permanent  business  of  producing  -  -  -  fs,  the  agricultural  customers  in  the  eastern  a  terrific  uproar  in  the  House  of  Commons  unknown.  It  will  be  on  the  new  farm  that  -  .  .  .  . 

agricultural  and  other  products  fit  for  ex-  In  the  long  run  it  will  not  be  enough  to  90^‘ip®>  tin-plate  in  the  winter  of  1912-13  because  the  C.P.R.  R. . I.  will  keep  his  prize  Jersey  cattle,  as  well 

..„_4„4-,  u  „ -.u  4..  4U  •  4  4  u-u-4  •  4  11-  J-  4  4  XT.  i  mdustries  lu  Walos.  Slackness  of  agnoultur-  was  being  unduly  generous  in  issuing  new  a.s  other  feed  stock.  Since  purchasine  it  he 

Dortation,  wherewith  to  pay  the  interest  on  prohibit  interlocking  directorates.  Not  only  al  demand  in  such  a  case  as  this  would,  of  stock  to  its  own  shareholders  at  17.5  To-  has  imnoried  fortv  .lersevs 


^‘Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 

Incorporated  -  -  Boston 

157  St.  James  St.  >  Montreal 


Dominion  Trust 
Company 

"'The  Perpetual  Trustee” 

Paid  up  Capital  and  Reserve 
$3,000,000 

OFFICES 

Montreal,  St.  John,  Halifax,  Char¬ 
lottetown,  Winnipeg,  Regina,  Cal- 

fary,  New  Westminster,  Nanaimo, 
ictoria,  Vancouver,  London,  Eng., 
and  Antwerp,  Belgium. 

DEPARTMENTS 
TRUSTS— Municipal  Debentures 
safe  Deposit — Fire  and  Casualty — 
Insurance — Guaranteed  Mortgage 
Investments. 

Wills  Filed  in  Safe  Deposit 
Vault  Without  Charge. 


We  recommend 
for  investment, 

DOMINION  POWER  & 

transmission  CO. 


Cumulttive  Preferred  Stock, 
Dividend  payable  January  15th  and 
July  15th. 

Average  Annual  Net  Earnings  for 
three  years  ending  December  31st, 
1913,  OVER  THREE  TIMES  divi- 
dend  requirements. 

Price  to  yield  7^. 

NESBin,  THOMSON  &  CO. 

Limited 

222  St.  James  Street,  Montreal 
Bell  Telephone  Bldg.,  Hamilton 


WE  OITER 

$25,000 Longue  Pointe 
(Montreal)  School 
Commissioners 
52^^  Bonds 

due  1st  September,  1953.  Price  to 
yield  per  cent. 

J.A.Mackay&Co. 


leo  St.  James  8t.  I  Royal  Bank  Bldg. 
Montreal.  '  Toronto. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

Vice-President 

C.  R.  Whitehead 

• 

Transacts  a 
General  Trust 
Business 


OFFICE* 

TRANSPORTATION  BUILDING 

MONTREAL 

F.  W.  TOFIELD,  Manager 


^ore  permanent  businesB  of  producing  -  - -  the  agricultural  customers  in  the  eastern  a  terrific  uproar  in  the  House  of  Commons  I  unknown.  Tt  will  be  on  the  new  farm  that  to  people  who  have  money  and  who  spend 

•igriculturai  and  other  products  fit  for  ex-  In  the  long  run  it  will  not  be  enough  to  tin-plate  in  the  winter  of  1912-13  because  the  C.P.R.  [  R.  J.  will  keep  his  prize  Jersey  caKle,  well  money. 

_ 4.4-._  _L _ -.L  4-  _  4,  •  .  4  ,  ■  .•  ,  .  XT  4  4  industries  m  Wales.  Slackness  of  agnoultur-  was  being  unduly  generous  in  issuing  new  j  as  other  feed  stock.  Since  Durchasine- it  he 

iwrtation,  wherewith  to  pay  the  interest  on  prohibit  interlocking  directorates.  Not  only  ^1  demand  in  such  a  case  as  this  would,  of  stock  to  its  own  shareholders  at  175  To-  |  has  imported  forty  Jerseys  and  postured  ^ 

Mie  money  borrowed  to  build  the  railways,  will  John  Smith,  director  of  the  Blank  Rail-  course,  suggest  that  the  surplus  funds  should  day  the  stock  is  only  worth  ten  points  more  j  them  there.  This  farm  is  immediately  The  Fit«^*t:iAL  Times  is  printed  and  pub¬ 
lic..  In  this  respect  it  is  to  some  extent  way.  have  to  be  kept  off  the  board  of  the  seek  a  more  profitable  outlet  in  South  Wales  than  that  on  the  open  market,  but  Mr.  Mac-  adjacent  to  one  of  Mr.  Fleming’s  o(l  er  lished  at  275  Craig  Street,  Montreal,  by 

U'milar  to  the  problem  which  Canada  had  to  So-and-so  Railway,  but  also  it  will  have  to  o*" ^  ‘®  denouncing  the  railway  for  properties.  His  third  farm  b  jeihnns  c,  i  TheMoiitrealFinaneialTimesPublishing 

L,!,.,.  =.1,444.  cK.  444,141,  ,1  k  J  »  -  I  4*  #  '  sucfa  a  coiitrol,  sud  With  suoh  fadlities,  Es  melon-cutting.  The  mere  announcement  mile  distant.  Since  securing  the  other  land  i  Company.  Limited.  Montreal.  T.  K. 


[clve  when  she  had  completed  the  Canadian  be  made  a  criminal  offence  for  any  son,  ^ 
laciiic;  but  bn  a  much  larger  scale,  and  with  brother,  father,  uncle,  chauffeur,  butler,  d 


ince  securing  the  other  land 


le  latest  London  City  and  Midland  ab-  that  the  directors  would  ask  authority  to  the  street  railway  manager  has  planted 
rption  represents.  istue  another  SO  millions  of  stock,  without  I  4,000  apple  trees. 


The  Montreal  Financial  Times  Publishii^ 
Company.  Limited.  Montreal.  T.  K. 
Dickinson'.  President;  B.  K.  Sandwell, 
Vice-Pr«Mideut. 


.  .  THE  FINANQAL  TIMES,  MONTREAL,  SATURDAY.  JULY  25,  1914. 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

!  H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIATIONS 

'OUT  Abthtr,  Ont. —  By-laws  totalling  $fi5.0n0  |  Pt.  .tEnoME.  Qrt.  -DpbRnturos  awarrtfd  in  par 


HALF  YEAR’S  NEW  SASKATCHEWAN’S 

CAFITAl  ISSUES  GRAIN  AREA  IS 
SWAMP  LONDON  Z59  P.C.  LARGER 

Applications  in  First  Six  Months  Wheat  Shows  Largest  Increase 


Trustee  Investments 

The  d«b«ntupu  of  tha  following  Munlelpolltles  eon* 
stitute  Ontario  Tructeo  Invastmonta  and  comblna 
unguaatienad  safaty  with  good  raturna  : 


of  1914  Are  Highest  Since  Rub¬ 
ber  Craze — Underwriters  Com¬ 
pelled  to  Give  Away  Some  of 
Their  Commissions  to  Get  Clear 
— Destination  of  New  Issues 


hnd  Barley  and  Oats- Are  Less  I 
Than  Expected— Province  is  Far  j 
Ahead  of  Largest  Grain-Raising  | 
State  of  American  Union — In-  i 
teresting  Statistics. 


Port  Abthtr,  Ont. —  By-laws  totalling  $fi5.0O( 
will  be  voted  August  t>. 

Wrlland  Co..  tiNT. — Tenders  Invited  for  Sl.'iO. 
000  ,5  per  cent.  .'tO-year  debentures.  Tenders  riosi 
July  .10. 

Bkii  evili  e.  Ovt. — Onuncil  passed  by  law  em 


By-laws  totalling  $05,000  |  Pt.  .Ierome.  Qrt.  -Debentures  awarded  in  part — 
'  Of  the  $11.5.000  5  per  cent.  .50  year  hydro-electric- 
Tender.s  Invited  for  $1.50.-  |  power-plant  offered  in  Panada  Pecuritles  Porp. 
ebentiires.  Tenders  close  :  btd  .  Toronto 

I  \iRDF.N.  M..N  Tenders  invited  Tenders  have 
luncil  passed  by  law  em-  !  been  invited  for  $IO,(>00  Muniripal  Building  .5  per 


The  fact  that  the  half-year's  applications  Regin.4,  Sask. — The  preliminary  eeti- 
for  new  eapital  on  the  London  market  have  mate  of  the  Department  of  Agreiulture  of 
been  the  largest  since  1910  (the  year  of  the  the  acreage  under  the  four  principal  grain 
rubber  eraitp)  has  already  appeared  in  our  crops  this  year  prepared  by  the  Statistics 
news  columns  by  cable.  The  complete  Branch,  shows  an  increase  of  2..v9  per  cent, 
compilation  of  the  London  “Economist"  is  on  last  year’s  total  acreage.  The  increase 
now-  available  by  mail  and  permits  the  fol-  in  the  oats  and  barley  acreage  is  not  so 
lowing  amplification  of  the  cabled  summary,  large  as  antieipated,  the  largest  percent.ige 
The  capital  applications  of  the  half-year  Bf  increase  being  in  those  districts  with  the 

reached  the  huge  total  of  £l.%2.000.nn(^an  showTan  increase  of  243.372  acres 

unprecedented  figure  for  a  period  which  has  4  22  per  cent.  The  largest  increases  have 
contained  no  stock  exchange  boom  to  call  taken  place  in  distriets  2.  3  and  6.  Oats 
forth  a  multitude  of  prospectuses.  The  con-  have  increa^d  by  1;)4.049  acres  ,5.84 


YIELD 

PROVINCE  OF  ONTARIO  (Annuities)  . , 

, .  .4.60% 

TORONTO,  ONT . , . 

, .  .4,05% 

OWEN  SOUND,  ONT . . 

.  .4.90% 

RROOKVILLF.  ONT  . 

.  .  6.00% 

TOWNSHIP  OF  BRUCE,  ONT . 

.6.18% 

LINDSAY,  ONT . 

.  .6.16% 

HESPELBR,  ONT . 

.  .6.20% 

riirt.tnoton,  ont . 

.  .  6.80% 

NORTH  BAY,  ONT . - . 

.  .6.25% 

STMCOE,  ONT . 

,  .6.25% 

SUDBLTIY,  ONT . 

.  .5.38% 

Writ*  for  full  particulars. 

A.  E.  AMES  &  CO. 


Investment 
Bankers  . 


Union  Bank  Building,  Toronto 


Established 

1889 


dition  of  the  Stoek  exchange  in  fact.  There  has  not 

lent  very  little  assistance  to  the  prospectus-  rs  barley  sown  as  expected.  The 


This  increase  is  applied  very 


KOBT  «tLLr.»M.  Ont.— Half-vparly  payment  01 
taxes  reported  satisfactory.  To  .luiy  7  pa>mcnts 
amounted  to  .$400,000.  as  compared  with  $.350,000 
In  preceding  year. 

RioiNf.  Pask — Revised  estimates  for  local  Im 
provement  e.xpenditures  aggregate  .$2.337. IfiS. 

Armstfono.  B  e''.— Debenture  offering — Tenders 
will  be  ret  eived.  it  is  reported,  by  A  Sifef.  clerk,  for 
$4,000  6  per  cent.  20-ypar  bridge-construction  de- 
bentiireg 

Pattleeobd.  Sask. —  Debenture  election  propos¬ 
ed —  Reports  state  th.af  t])ls  rity  proposes  to  xote  on 
the  Issuance  of  .$.30,000  wator-vorks.  $0,000  slde- 
R.ilk  and  $7,000  town-hall  ronstr  debentures 

Renoocoh.  Sask. —  Debenture  offering — Reports 
state  that  Otis  D  Benson,  vll  clerk,  will  receive 
bids  at  anj  time  for  .$5. .500  7.  10  and  15-ycar  debent¬ 
ures  at  not  e.xceedlng  S  per  cent  Int 


- - - - or  so  of  February.  That  revival  was  al-  acres 

NEWS  FROM  most  entirely  due  to  the  sudden  easing  of  The  inform.ation  on  w’hich  this  estimate 

O'T  Tf~\TJ\T  AT  D  monev  rates,  when  the  end-of-the-year  's  based  was  in  many  cases  supplied  by 

SI  .  J(JH l\  I\  .D.  p.^ssiire  was  relaxed  and  its  rhief  effect  on  the  seeding  of  coarse 

_  pressure  wa.  relaxed  ana  its  cnier  enect  on  and  flax  was  completed.  The  figure 

the  capital  market  was  to  enable  under-  respecting  these  grains,  and  therefore  the 

St  Tohn.  n  p. — That.  bii.Ainess  renditions  are  writers  to  sell  or  to  carry  without  difficulty  total  also,  max’  he  rex’ised  later.  The  esti- 

hy%e  opfimis?iI??epom']U  the  stocks  they  had  been  obliged  to  take  up  mated  acreage  of  wheat  will  not  be  revised. 


ie  Issuance  or.iiVV.ooo'wVt'or-viwis.' $0.000' side- ;  ov’<h»*inrro«erf  if  the  previous  autumn.  Hence  the  first 

REvoor<4H^/pK —Oebenturt?  frasnfpr*:.  hy  inrroase^i  }n  quarter  hrouprht  out  applirations  for  £97, 

ate  that  OtU  D  Rrnson  ,31  clerk  will  rcFci'-e  in  tax  rwcipts.  and  by  an  apprei-iable  in-  rmn  i  .t-  co  ruvn  nort  u  t  .1, 

ids'at  an>  ?im;  for  .$A.5m,"  .  Jo  and'liyca'r  d^^benN  j  bjrnber  shipments  both  to  British  ports  fiOO.OOO.  or  less  than  £2.000  000  below’  the 

r-...,  iTumbe?  expoiitslrom  "  .Toim  to^^  «fm  asked  for  ID  the  first  three  months  of 


Grain  Crop  Aiaraftpu. 


Rn*  vrrnpi  OvT —n^hAntiir®  Q-ilA.— Wonrt  Giin.  I  I'-inibPr  **.\ports  from  John  to  the  United  States  aru  lui  tu  i  ur  m.v  jurrs  luiFuiiin 

dy  *  Co.  of  Toronto,  ha^e  been  a\varded'si3U4;n  when  the  rubber  boom  produced  SO 

*  ?:''lHD?JnN'''’TtTTLl3eblntur^^^  J  I  amounted  to  li  174.774  feet  spruce,  and  480.-  great  a  crop  of  new  issues.  The  reduction  of 

®'fy*2P%‘^r"an7;sue^o"$Ti  OoJr6’'^r  Vvear  '  Asiwo  tcet'birch  m^lhe'sarn'e  pJ-dne/ k  «tl<l  with  it  the  rates  for  loans 
debentures  ^  •  *-  -  ,  safisfartory  business  reportp  eome  from  other  sec-  on  Stock  exchange  securities,  has  permitted  j 

pMAWTrswoon  Miv  n#=benfiirp  eWtion  nro-  !  • ’^^bOatinK  that  the  business  .  a.  u  i.  u  u  u  •  •  *1 

noU-The  nuFRtioi/o\  issminriJ^oorschooi’^de^  |  borrowing  against  : 

fcycrru'iRUnoniN^^  I  Th^c  are  ten  ^  them,  and  it  IS  mote  than  probable  that 

FVcci  V  aJt  n  r  --  Debenture  election  nronnsed  ^ I'-anng.s  for  the  month  of  June  show  a  derided  im-  a  rise  in  money  rates  would  cause  substan-  i 
-An  election' WJII  probably  be  hei.i.  it  i.s  BraUNl.' to  I  .f'  fllV.VTi’contm^  amounts  of  Stock  to  be  placed  on  the 

X-nta  nrx  thn  i  An  i. coiner  n. , i.-l  na  I  I. .  1 1  anH  '  g'l  lO  lO  thiS  Cit.V  WIiS  $0.3. b22  J  U I  A"  flgUreS  COntlnUO  A_  a-A  a. -an  nnn-  ..n.4oV 


great  a  crop  of  new-  issues.  The  reduction  of 


satisfactory  luisiness  reports  com"  from  other  sec-  I  pjj  gtock  ex'change  securities,  has  permitted 
tlons  of  New  Brunswick,  indicating  that,  the  business  .  •  •  . 

dppression  which  atreefed  Western  Canada  so  Dew  issues  to  he  held  by  borrowing  against 


DIstrtet 

.$  Wh-nt 

Oats 

Parley 

Flax 

PE,... 

1.630,888 

608,486 

101.457 

207.250 

SC. _ 

1.091. .53.5 

417.44! 

16  897 

273.160 

8  AV . 

428,.51S 

10  453 

.39,112 

EC . 

377. S;7 

.557.100 

74.282 

21.733 

C . 

1 .502.346 

508.219 

53.899 

110.146 

w  c _ 

608,348 

?0.5,ft0A 

13.740 

150.443 

N  E . 

.•ST. 27ft 

10,871 

4,318 

N.C . 

118,075 

20.225 

4.146 

N.W - 

1.52.847 

103.709 

11.713 

4.412 

Totals. 

6.003. ,522 

2,792.611 

:313.537 

814.720 

Arrragpn  nf 

1914  and 

l»l;l. 

1914 

1913 

Perrentabp  of 

Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

CahlfN  Address— •■GRABROWNE.** 

Codest  Liehers*  Western  Union,  A.B.C.  5th  Edition,  Fifth  Mnntftomery. 


MONEY  TO  LOAN  ON  MORTGAGE 


MACKENZIE  &  KINGMAN 


vote  on  fho  uuostion  of  isRulnir  muniripal  hall  and  | 

flre-apparatus-purchase  debentures.  i  I'st'h ipR.! 


difference 
4  22  inc. 


MAisoN'NRcvr.  Qce — Ponds  offered  by  bankers  ]  agairistSI 
—Lee,  Higginson  4-  Po..  of  N'.Y,.  Boston,  e'hicago  i  The'ta' 
and  London  have  purchased  from  the  city-  and  are  i  berlain  n 


r.  c-i  ..oMii  in  aiiiouK  .1!..  II. .III. ..-I  . [la.i  amounrs  oi  sioeK  to  ne  piacen  on  rne  w’neat .  p.iui.i..522  .5,/tio.24u  4  22  me. 

IS  city  w:,s  $0.3.622  .Tuly  figures  continue  a„  things  arc  even  now  under- I  .  2.792.611  2.6:38.563  5  84  inc. 

I  improvement  Kor  the  week  ending  July  marhcr.  AS  inings  are  even  no  .  unaer  g  .  .313  537  307  177  2  07  inc 

clearings  at  St  .Tohn  were  $1.901. 523  as  wTiters  who  have  been  "  Stuck  ’  with  Kepuri-  ;  snjok  ;)67.137  15  75  dec. 

.698.1.56  during  the  same  week  in  1913  (jpj.  have  in  some  cases  had  to  give  away  ’  - - ^ - — - - - 


LAKE  OF  THE  WOODS  BLDG. 

TELEPHONE  M.  699 

A.  H.  B.  MACKENZIE  > 


MONTREAL 


offerln.g  to  investors  at  O'lU  and  int  .$2,000,000  .5  i  $tin>  425  52  as  against  $.571  2.56  in  1913 
?er  rent.  lO-.vear  grdd  coup.  > raisooneuve  park-site-  crease  of  $31 .169.52  lor  this  >Var. 


The  taxes  collected  this  year  by  the  City  Cham-  f  fheir  commission  to  pet  clear 

berlain  under  the  special  discount,  aggregated  |  ®®mem  Ineir  commiS..Ion  to  gei  f  lear. 


The  year  1910  easily  created  a  record 


Totals .  9.924,390  9.673.12.5  2  . 59  inc. 

The  report  for  the  year  191.3  of  Mr.  T. 


’ 3500 Tnd *$KOOO  Da^^^  crease  of  $31 ,169  .52  lor  this  year.  which  has  never  since  been  approached,  Crombie.  Secretary  of  Statistics,  is  now 

at  the  Bank  of  Mont-  Rebuild  Btiriif  Mill.  but  with  £1 .52.000.000  t o  its  credit  already,  available  for  distribution  and  contains. 

York.  Bonded  rompany  at  frid  with  money  market  conditions  more  in  addition  to  much  valuable  general  infer- 

''d  nronVrtv  S13  5S5  185-  8t.  John,  which  was  dpsiroyed  h>  fire  a  few  favorahlei  than  they  have  been  for  some  mation,  a  number  of  fables  which  ahow  in  a 

.L^o.  day.s  apo.  mxoivins:  a  loss  of  $20,000.  will  be  rebuHf  time,  1914  looks  like  finishinj^  with  a  total  manner  which  is  easily  praspod  the  concrete 


Surchas**  bonds  Denom  ^.SOO  and  SI. 000  Pate 

May  1.1914.  Tnt.  M.  and  N.  at  tho  Bank  of  Mont*  Rebuild  Burnt  Mill, 

real  at  Montreal.  London  or  New  York.  Bonded  ^ 

debt.  IncIudinK  this  issue.  S9.325.37A  Total  value  k  7*1^  ^ 

1913.  S43.729,31.5-  exempted  property.  $13..5S5,18,5.  '' »‘st.  $1.  John  which  was  destroyed  bx  fire  a  few 
tavahle  nronertv  ,30  144  190  days  ago.  involving  a  loss  of  $20,000.  will  be  rebuilt, 

ta.xaoie  propertj.  530,144, i.ui.  at  once  This  «  as  one  of  the  most  succesufui  milling 

-Si-wsiARKrT.  Ox-T.— Result  of  DeheritHre  elec-  |  plants  in  Ihe  Province 
tion  -.4ccording  to  reports  at  a  recent  election  the  ,  g,  .mim  rapltlly  faking  front  rank  asa  conven- 
yiestlon  of  issuing  $1,5.000  water-s.vstem-ext  tioncitv.  Scarcely  had  Ihe  echoes  of  the  Canadian 
‘■“.7'®'^'  «’iilo  the  proposition  to  issue  Medical  Society's  ronventlon  died  away  before  the 
$ij.ono  sidewalk-constr.  dolientures  was  defeated.  |  x  r  Dental  .Society  met  In  ronventlon  The 
New  Westminster.  B.C.  —  Debenture  sale — Re-  I  Trades  and  Labor  Council  of  C.inada  will  assemble 
perts  .state  that  this  citj  recently  disposed  of  ihe  herein  September,  and  the  Pharmaceutical  .Associa- 
followlng  fourteen  issues  of  .5  per  cent,  debentures,  tion  of  Canada  will  also  meet  hero  in  annual  con- 
ftggregatina  $916,021  33:  $74.946  66  water  exten-  vention  this  year, 
sions.  due  .July  !,  1902;  $99,766.67,  hospital  grant.  ^  „ 

due  ,Iuly  1.  1962:  .$24,8'20  park  improx-ement.  due  .xir,  lary  «  4  o.,  Hiisy. 

In  1901.  the  well-known  manufacturing  firm  of  1904 
L  196,3.  S4O.000  «ater-worl.s-extension.  due  Julv  l,  yicPiary  and  Compan.v.  of  Toronto,  recogniEing  ion; 


iliiable  general  infor- 
bles  which  show  in  a 
grasped  the  concrete 
ral  operations  of  the 
g  deductions  mav  he 


New  Capital  Applications. 


First 

Yeart  half-year 
£ 

1904  .  70..559,000 


Second 

half^ear 


It  is  shown  that,  in  the  year  191.3  produc¬ 
tion  was  greater  while  general  prices  were 
lower  thanin  1912,for  the  total  value  to  the 
producer  in  1913  of  the  products  of  the 
farms  (excludiug  live  stock)  figures  out  to  I 
nearly  two  and  a  quarter  million  dollars 


«--'^nnn^.?.'.'Kii!.  extensions.  <iuo  .luly  1.  1963:  the  advantages  whidi  St  .lohn  possessed  as  a  dis-  i 

Sisiri^  'a'l'  ‘I',*®,'InJJ'  n*”  !  trihiifing  point,  were  induced  to  open  up  a  branch  I  1900 

51*?  I  *  ?1  JLn  J  i  In  'he  A^inter  Port  city.  From  the  outset  the  ven-  I  ign? 


.52,400.000  123,019,000  less  than  in  1912.  and  this  in  spite  of  the 


1905.  104, ‘216, 700  60,970,700  167,187,400  fact  that  wheat  production  increased  4  8  per 

1906.  8.5,324,600  34.848,600  r20,173,200  pent.,  oats  2.4  per  cent,  and  barley  14.9  per 


ml!*  In  OO®*  ‘’**y  ^ahlas  due  I  ^  success.  The  volume  of  the  company's  ions'  inQ'fl'”'V5nn  So'ASn'onii  lOO  nnS  TOn 

I"'"'  fin®  'lulv  '  I  trade  increased  so  rapidly  that  from  time  to  lime  it  J-WN.  109,6^.3,oW  82.0.30,200  192.20.3, tOO 

!?n^  1  oJ'4'®'«4’e  ""I"’"' ®nient  |  ppjjj^gp  p,.p^ljjpjj  bast  1909.  121.0/3.600  61,283.200  182,.l.i6,800 

i!!!nro!!i^o!!t  j/f '  loffl’cio- I®®®!  I  year  a  seven-story  t.rick  warehouse  with  offices  1910  188.077,000 

^  ''■®6  erected  liy  this  firm  on  Ihe  water  front  below  the  iqi  i  '  117  aou  xrwi 

ron  sewer  local  improvement,  due  June  ,30.  li)4.3;  Sf.  John  custom  house.  The  company  are  now  occu- 

North  Sidnex,  RC.—t  Debenture  sele -K.  R.  pying  this  immense  building,  ao/l  from  cellar  tot  1912.  110,343,600 

HfcCurdy  &  t  o.,  of  Kidney,  have  been  awardeil  the  roof  its  seven  floors  -.50  x  100  feet  each —  are  filled  1913  120  .3.59  600 

$12,000  5  per  cent.  20-vear  street-improvement  de-  with  product.s  of  their  factor.v.  which  (hey  disiri-  .q.  1  '  1  vx'dao’^n/l 

bentures  (V.  98,  p.  1940i  at  96. .50,  reports  state.  hiile  all  over  the  Maritime  Provinces.  Right  at  the  ltfl4  . 


89,73.3,200  33.896.800  123.6.30,000  cent. 


n»i,n.  The  qualitv  of  the  wheat  crop  may  be  seen 

121.073.600  61,283.200  18‘2. 3.56, 800  from  the  fact  that  the  average  yield  per 
188.077,000  79,362,100  267,439,100  acre  dilring  the  last  fen  years  was  18.4 
117,483,800  74,275i600  191,7,59,400  bushels,  while  in  1913  it  was  19.5  bushels. 
110,.343,600  100, .506, 400  210,8.50.000  ^s  regards  grade,  the  report  shows  that  the 
120,3.59,600  76,177,400  196,537,000  crop  of  1913  had  a  good  deal  larger  propro- 

1.52,349,300  .  tion  of  w'heat  of  the  higher  grades  than 


98.  p.  1940)  at  96..50,  reports  state. 


hiile  all  over  the  Maritime  Provinces.  Right  at  the 


1.52,349,.30O 


OSHAWA,  Ont.— Debenture  sale-  R.  r.  Matthews  doors  of  the.r  shlnping  room  they  have  both  railway  f'olonia]  Governmenl  borrowino' is  niainlv  the  crops  of  1912  or  1911.  These  facts,  of 
&  t'o..  of  Toronto,  have  been  awarded  $.55,477  5  per  water  connections,  so  that  they  can  ship  to  Lotoniai  vjox eriiment  oorrowing  is  niainiy  made  it  dnublv  unfortunate  that 

cent  debentures  o  uvu  ®  Australia  or  to  Africa  just  as  easily  as  they  can  to  I  responsible  for  the  large  amount  of  new-  course.  nia;Oe  it  oouoiy  unioriunaie  mat 

Ottawa.  Ont.— Tenders  invited— Proposals  will  Great  Britain  or  to  any  rail  point  in  C.anada.  j  issues,  a  large  part  of  the  total  colonial  the  prexuilling  prices  were  SO  low. 

be  received  until  .3  p.m."  Aug.  14,  by  Taylor  Afc-  issues  heinir  divided  between  Canada,  and  .  Considered  as  a  wheat  growing  country 


Ottawa.  Ont. — Tenders  invited — Proposals  will 
be  received  until  .3  p.m.,  Aug.  14,  by  Taylor  Afc- 
Verify.  Mayor,  for  $35,379.06  lO-year.  $550.571. It 
20-year  and  $570,000  30-year  debentures.  Of  these  _ 

b2a?'5^nei'ce^n?'’inV'-'  O""®'!  r^l  property  has  been  relumed  at  $35,000.: 

T  huu  f  A /'  I  bis  aniiual  report.  Oily  Auditor  Sterling 

s!"Soo’i.i!,„':;a  Sh'Karjsr.  sss,.  [  . s..=7,,..6. 

OAf>  17  Pnpc'Visefif  tn  r»c  v-  orv/sftiAH  I  F  *~V  ndMR  -  .  .  .  J  4.5. > 


950.17.  Purchaser  fo  pay  accrued  mtere.st.  De- * 

heufures  will  be  made  payable  In  Ottawa.  X.  Y'.  or  ,  ^  MaUons . 

London  to  suit  purchaser  and  delivery  can  be  made  Hi4h  si-hrinU . 

o.i'I’he  oS6-iT?orm‘^  required.  Bids  must  be  made  1  H.^iro-kT-trir  sj'slera 


issues  being  divided  between  Canada  and  Lonsmereo  ak  a  wneai  growing  country 
TORONTO  CITY  RE.$I-  ESTATE.  Australia,  with  South  Africa  a  modest  the  proyince  of  Saskatchexvan  when  coin- 

Toronto,— riie  commercial  value  of  the  city-  third.  Canadian  railways  have  also  floated  Pa®®”  with  the  twelve  states  of  the  Lnion 
med  real  property  '"en  f®mrued^a^^^^  one-half  of  Q'^antlty  of  this  grain 

ows  the  detans  of  thTv^iuaUo^  the  Indian  and  colonial  railway  folal  in  m  191.1,  is  a  long  way  ahead  of  Us  nearest 

I';': ’?  U* ~  ..0,0  A  the  following  table  is  made  up  of  the  competitor,  the  state  of  Kansas.  In  esti- 

re  ha  i's"  ® .  ' ’'^53  435  Canadian  Pacific.  6  per  cent,  notes,  which  '’ompiled  in  Deccniber.  Saskatche- 


on  the  official  form. 


We  own  and  offer 

$9770 

City  of  Edmonton, 

Alta. 

6%  Bonds 

Due — 5th  Nov. — 1927 
Payable  at  Imperial  Bank 
Edmonton — Montreal — T  oronto 
Price:  rate  to  yield 

51% 

Brent,  Noxon  &  Co. 

Investment  Bankers 

Canada  Life  Building 

TORONTO 


VVe  own  and  offer 


control  of  the  Harbor  rommissioii  nor  the  Art 
Museum. _ 

r.N.R.  LINE  TO  WEYBl’RN'. 


269.110 

I  Piil.-Ilc  libraries .  741,483 

Parks  properly  .  12,352.792 

Watenvorks  property .  1.022,795 

Public  lavatories .  17.900 

I  Sewage  disposal  property .  3.57.095 

Weigh  houses  and  scales .  6,600 

City  storeyards .  342.056 

Proper!}  rented .  131.748 

Vacant  land  and  tax  sale  property.  .  .  1,036,891 

Proper!}  purchased  re  Queen  street  east 

high  level  bridge .  16. ‘200 

Registr}  offli'e  site .  208.17.5 

Rights-of-way  .  7,628 

Bowes  property .  62.145 

Leasehold  property .  2.S76..533 


Weybcrn.  Sark.  -The  unceasing  efforts  which!  South  Airioan .  . 

!  have  been  pur.  forward  during  the  past  two  vears  |  Other  mines 
j  with  the  object  of  inducing  the  Canadian  Northern  iTvr.  6nan/.iai 
Railway  to  connect  up  their  lines  with  Weyburn  are  j  “  V-,' 

lieginning  lo  bear  fruit,  and  the  assurance  given  by  Breweries  &  distll- 
I  the  delegation  which  went  to  Oitaw.a  early  in  Ihe  leries 
I  sear  in  connection  w  ith  this  matter,  that  there  would  AforebanVe  '  irii 
be  some  material  progress  seen  this  year  are  fully  Alert  uanis,  iiu- 
1  justified  and  borne  out.  porter  &  exp.. .  . 

‘  Acting  on  instructions  from  headqu.irters.  a  Manufacturing 
I  party  of  surveyors  started  out  this  week  to  select  a  __j  /.-oAinw 

I  right  of  wa,v  from  a  pt'int  some  few  mites  east  of  stores  ana  traaing 
I  Radville.  on  the  company's  southern  line,  and  they  Estate  and  land. 

I  are  now  rapidly  working  Weyburnwards  ‘  Rubber 

I  Prominent,  citizens  who  were  in  Winnipeg  last  /-i;i 

I  week  were  .issured  hy  <3eneral  Manager  AIrLeod  2"' . ; . ,  '2 

'  that  a  survey  should  be  made  without  delay  and  Iron.  coal.  Steel  & 

;  apparently  no  time  has  been  lost  in  carrying  out  the  eneineering 
I  promise.^  i;,.bii.i™ 


DOK  two  iu«  iiiuiau  auu  uuiuiiicti  loiai  iii  '  v  a  j*  i-  t 

o,=  ,e.  Uhe  following  table  is  made  up  of  the  competitor,  the  state  of  Kansas  In  esti- 
'^5343.5  I  Canadian  Pacific  6  per  cent,  notes,  which  compiled  in  Dpcember.  Saskatche- 

.376,476  I  provided  a  disappointing  bonus  to  Canadian  Pfodueiion  is  given  as  1 

6..54I.097  !  Pacific  stockholders  bushels,  and  that  of  Kansas  a.s  86.983,- 

1,798,922  !  .  ,  '  .  .  .  000.  Taking  the  combined  production  of 

74?  483  Analysis  ol  Capital  Applirations.  wheat,  oats,  barle.v  and  flax,  in  a  compara- 
352  792  First  Inlf  vear  live  table,  Saskatchewan  also  takes  the  first 

Description-  1913.  ^^1914.  place  by  a  large  margin. 

357  095  £  £  In  comparing  the  years  1912  and  HUtJ  it  IS 

ftj'bo  Brit  Gov’t  loans  Nil  Nil  found,  as  stated  above,  that  in  1013  the 

?3?  ?tS  Col.  Gov’t.'loaiis.:  14.324.300  37.‘674.000  production  was  more  and  the  price  less,  but 

036:89?  For’gn  Gov’t,  loans  22,629,500  18.332,700  as  regards  potatoes  exacdly  the  reverse  is  the 

Brit  munic  and  Here  it  is  found  that  the  produc- 

oosT??  county  loans...  Nil  2,660.000  "as  lej  and  the  price  more,  ihe 

-'7:62s  Colonial  munici-  .  8.992,700  7  171,000 

62.145  Foreign  munic....  3.18.3.600  9.989  200  bushels  as  agajusl  200  in  the  previous 

8^.5^  British  raihvays.,,  1.018.800  4.35:f)00  and  the  price  o4  cents  as  against  .19  J 2  cents. 

dpr'thi  ^n'lian  &  Col.  rails  J’’816,0TO  I^-b47,6W  BANK  of  LIVERPOOL, 

he  Art  ^niencan  railwajs  <Vou'-'-^  •'er  past  year,  including  .112,409  brought  for-  ' 

Foreign  railways  .  5,154,300  y.O.t.j.oOO  ward  net  profits  were  £271.9.33  Dlieclors  rccom- 

^lining  Cos.  mend  flnnl  dividend  of  4s  per  share,  making  15  per 

Australian  ....  7.30.(ro0  Nil  forwa'?d 


First  half-year. 

Description — 

1913. 

1914. 

£ 

£ 

Brit.  Gov’t,  loans. 

Nil 

Nil 

Col.  Gov’t,  loans. . 

14.324.300 

37.674.000 

For’gn  Gov’t,  loans 
Brit,  munic.  and 

22,629,500 

18,332,700 

county  loans... 

Nil 

2,660.000 

Colonial  munici-  , 

8.992.700 

7.171,000 

Foreign  munic...  . . 

3.18.3.600 

9.989,200 

British  railways... 

1,018.800 

435,f)00 

Indian  &  Col.  rails 

7,816,000 

16.647,600 

American  railways 

10.627.700 

1.415.700 

Foreign  railways  . 
Mining  Cos. 

5,154,300 

9.93.5,500 

Australian  .... 

730,000 

Nil 

South  African  ■  • 

749.900 

210.000 

Other  mines .  . . 

390,020 

;  i9..-i(M) 

Exp.  &  financial .  . 
Breweries  &  distil- 

3,820,300 

5,099,000 

ABNER  KINGMAN.  JR. 


PROVINCE  OF  QUEBEC 

MUNICIPAL  DEBENTURES 

The  debentures  issued  hy  municipalities  In  the  Province  of  Quebec  often 
eecurltv  equal  to  Ontario  municipal  bonds,  and  at  the  same  time  offer  a  slightly 
higher ‘yield.  Furthermore,  investor.'!  In  the  municipal  securities  of  the  Province 
of  Quebec  have  never  suffered  the  loss  of  one  dollar,  either  in  principal  or  inter- 
est. 

We  specialize  In  these  Investments,  and  shall  be  glad  to  furnish  a  list  of 
securities  yielding  from  4-'^%  to  over 

HANSON  BROS. 


$1,155,950.17 

oiT"5r  o:f  ott^w^ 

DEBENTURE5  FOR  SALE 

Tenders  addressed  to  "The  fhairnian  of  the  Board  of  Control."  and  marked 
"Tenders  for  Debentures,"  will  be  received  by  the  City  of  Ottawa  until  3  PM.  on 
Fridav  the  t4tli  August.  I!I14.  for  the  purchase  of  $35,379.06  10-year  debentures; 
l55n..5'7Ml  20-vear  debentures;  $57o.oon.i)n  ;!0-yeai'  debentures. 

They  are  all  a  liability  of  the  City  at  large;  $965,950.17  bear  interest  at  4H  per 
cent.,  and  $19n,nnn.nn  bear  Interest  al  .5  per  cent. 

Interest  payable  Isl  January  and  1st  July. 

Two  separate  tenders  will  be  received,  one  for  $190,000.00  30-year  debentures,  and 
the  other  for  (he  remainder  of  the  debentures,  $96,5.950.17. 

All  tenders  must  lie  on  the  official  form.  The  fender  for  the  $190,000.00  (feben- 
tures  must  be  acconipaiiled  ivitli  an  accepted  cheque  for  $1,000,00.  and  the  tender  for 
the  $965,950.17  debentures  with  an  accepted  cheque  for  $5,000,00. 

Accrued  interest  from  the  1st  of  July,  1914,  must  be  paid  in  addition  to  price 
tendered. 

The  debentures  will  be  made  payable  in  Ottawa,  New  York,  or  London,  at  the 
option  of  the  purchaser,  and  in  denominations  to  suit. 

Delivery  of  the  delientures  can  he  made  within  one  month,  if  required. 

The  highest  or  any  tender  not  necessarily  accepted. 

Full  particulars,  together  with  further  conditions  and  official  forms  of  tenders, 
can  be  obtained  on  application  to  the  City  Treasurer. 

Signed.  TA5’LOR  MeVETTT.  Mayor. 


POPE’S  HARTFORD  PLANT  CLOSED. 

The  Pope  Manufacturing  Co.’s  Hartford 


engineering .... 
Elec,  lighting, 
power,  etc. .... 
Tramways  and 
omnibus. 


I  plant  will  close  permanently  August  20  Motor  tract ion’”& 


and  property  sold  in  small  lots.  Receiver’s  manufacturing 
counsel  announced  that  a  dividend  in  Gas  and  water, 
liquidation  would  be  paid  before  September  Hotels,  theaters  & 

entertainments. 

: _ .  _  _  — — i—~  Patents  &  prq- 

prietary  articles 

wiizaBCTiM— Docks,  harbors  & 

shipping . 

Banks  and  insur- 


I  £3,000 

^ITY  OF  MAISONNEUVE,  P.Q. 

5%  DEBENTURES 

Due  1st  May  1954 
Price  on  application 

FINANCIAL  STATISTICS: 

Total  Valuation  Roll  for  1913 .  543  729,315  00 


a  nee . 

Miscellaneous. 


432, .500 

7.977.100 
1,003.900 
2,011,900 

779,900 

1,961,600 

4.739.400 

3.710.400 

2,859,000 

378,700 
10, .500 

200,800 

1.943.100 
2,053,000 

2.773.400 
8,087,100 


279,800 

5,069,800  1913. 

2.288,000  £ 
2,797,200  U.  Kingdom-Total  20,324,400 
452.600  British  Possessions — 

1.430.300  Australasia .  11,996.400 

Canadian  Dom..  .  20,437,40( 

3,348,000  India  &  Ceylon. . .  3,457.001 

South  Africa .  5,430. lOt 

6,002.500  Other  Brit.  Pos¬ 
sessions .  1, 672,701 


an  occurrence  which  is  quite  unusual. 

Destination  of  New  Capital. 

First  half  year. 


Tenders  Wanted 

The  Town  of 

Pointc  Claire 


1.996.400  18,796,200 

20.437.400  38,770,600 


3,457.000 

5,430.100 


£  Tender*  are  invited  for  $75,000  5  per 

24,909,700  cent.  SO-year  bonds,  payable  in  three 
monthly  instalments. 

qB’--A’K/vn  Particular*  can  be  obtained  from  the 
Secretary,  Pointe  Claire,  to  whom 
'  tenders  must  be  sent  by  July  30th. 


3,226,500 

Total . 

1..  5.39.900 

569,400  Foreign  countries- 
Austria-Hungary . 

763,000  Belgium . 

Germany  &  Pos- 

.361,000  sessions . 

Norway . 

4.185.. 500  Russia . 

Sweden . 

.3,302.100  Turkey . 


1,672,700 

4.3,002.600 


3,173.100 

5.122,900 

4,389,800 

70,2.52,600 


4.176.200 

4.902,.5(X) 


TENDERS  WANTED 


2,089,700  . 

6,127,200  12,244,100 


iscellaneous. . , .  8,087,100  4,490,100  Greece .  1,. 5.56,300  eluding  .30th  July.  1914. 

—  -  Other  European  be  had  from  the  undersl 

Total  .  120,3.59.600  1.52..349.300  coun'ries .  7.59.400  wDBirn'r  rr 


swollen  the  half-year's  total,  largely  be- 


I  at  present.  Shipping  eoncerns,  however, 
have  raised  over  £4.0^,000.  of  which  less 
than  half  is  for  British  lines,  two  of  the 
largest  issues  being  the  Canada  Steamship 
lines,  a  federation  of  the  Great  Lakes 


Exemptions .  __  13..58.5.1S.S  00  Furness,  Withv,  and  the  Eagle  Oil  Trans- 

Total  Bonded  Debt  (nty  Park  Commission  exclufied) .  .5,897.689  99  port.  8  ooncern  affiliated  to  the  Mexican 

Total  City  Assets  (City  Park  Commission  excluded! .  5.804.3.5.5  73  Eagle  Oil  Company.  The  amount  of  capi- 

Total  Revenue .  5.52.2.8t»  65  tal  applied  for  by  oil  concerns,  however. 

Total  Expenditure .  492.704.51  has  not  been  large.  It  has  been  mostly  di- 

Population  for  1913 .  36.(374  jtributed  over  small  speculative  new  con- 

Circular  an  reuuesl  jeerns.  16  companies  having  applied  for 

circular  on  request.  Uessthan  £1. .500.000  between  them  Rubber 


Other  European 

couniries . 

Dutch  Fast  Indies 

26,ono 

Argentina . 

3.941, .500 

Brazil . . . 

15.093.400 

Central  America.  . 

414,900 

Chili . 

2,.520.100 

Cuba . 

295.000 

Mexico . 

9.093.500 

Other  S.  American 

Republics . 

Philippine  Islands 

71 2, .500 

United  States. .  .  . 

9.302,600 

(I'hina.  . 

6,883,400 

Egvpt . 

250,000 

Other  foreign  conn- 

tries . 

282,800 

Total . 

.57.032,600 

to -nn  County  of  Welland.  Local  Improvement,! 
i2,.9ifij  Sinking  Fund  Debentures  11.50,000.00,  30 1 
244  100  dated  Ist  July,  1914.  Interest  i 

488  .5W  Pay®t)le  yearly  on  Ist  July. 

194,000  Tenders  will  be  received  up  to  and  In- 
5.56,300  eluding  30th  July.  1914.  Particulars  may 
be  had  from  the  undersigned. 

"'3^  fiOO  ROBERT  COOPER, 

soq’ann  Clerk,  County  of  Welland. 


7.59.400 
32,600 
12.809.200 
5,301, .500 
Nil 

1.745,100 

40,000 

1.823.000 


NIPISSING’S  FUTURE. 


1,242,200  President  E.  P.  Earle  After  a  Visit  to 
8  799  900  Aline  Expresses  Himself  in  j 

700  000  ***  Optimistic  Manner. 

Nil  Net  earnings  of  the  Nipissing  mine  for 
the  first  six  months  of  the  present  year  ap- 
proximated  $900,000.  an  amount  .50  per 
T7T  cent,  in  excess  of  dividend  requirements. 


Total  for  first 
half-year . 


Earle,  president  of  the  company,  on  his  1 
return  to  New  York  from  a.  visit  to  the 
mine.  Not  only  was  a  record  set  for  the 


GREOIT-GANACA 

LIMITEB 

Pres.^'P  ff.  Aid.  Onlmst.  Hon.  H.  B.  SalnvlU* 
KxniK  T.  Kaclore,  E,  A.  Oaimst. 


179  St.  James  St. 
Montreal 


cerns  16  complies  having  applied  for  half-year  .  120,359.600  152,349,300  only  was  a  record  set  for  the 

less  than  £l,.>»X)jHjo  th^ir.  Rubber  Canada  has  an  iminense  ansount  of  bor-  half-year  in  the  matter  of  net  earnin&rs,  but 

makes  a  remarkably  small  showing,  al-  rowed  money  in  fixed  assets,  sueh  as  rail-  reser\©s  we'.6  also  added  to. 

though  the  amount  is  snared  by  thirty  ways  and  power  plants,  but  so  long  as  her  Mr.  Earle  spoke  in  a  verv  optimistic  man- 


Riordan  Pulp  &  Paper 
Company,  Limited. 


We  arc  able  to  offer  a 
block  of  these  bonds 
at  an  attractive  price. 
Write  for  further  par¬ 
ticulars. 


Canada-Industrial 
Bond  Corporation 

Limited 

17  St.  John  Street 

MONTREAL 

Toronto  London,  Eng. 


FOR  THE  INVESTOR 
OF  SMALL  SUMS 

City  0/  Hull 

5%  Debentures 

$300  Denominations 

To  Yield  5.20% 

STANDTIRO  StOIRITIES  UMTin 


though  the  amount  is  snared  by  thirty  ways  and  power  plants,  but  so  long  as  her  Mr.  Earle  spoke  in  a  verv  optimistic  man-  onwawt  »iw  OftSSSitt  naa  •  awm 

companies  which  have  made  small  issues  productive  powep  are  not  impaired  the  an-  ner  as  to  the  future  of  the  company  and  mst  wtmjt  ■  .  «iituc 

to  tid^*  ^th^m  ov'er  until  their  estates  pro-  Dual  eharge  entailed  by  this  borrowing  may  predicted  a  substantia!  increase  in  earnings  _ 

duce  a  larger  revenue.  .  not  cau.se  serious  difficulty.  She  is  bound,  in  the  future.  He  summarized  the  results  . .  '  . *' - ^ 

l>ro,N«lu^’'.dv.rt'ised?  w,  uM "t".  crop  I)iifd.od«  plld ub  ‘^d'dld 5p  ci JSltior.r'fu  cUufo’cioldi’” 


! 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JIXY  25,  1914. 


INCORPORATION  NOTICE. 
Gardiner  &  Gaskill  Limited. 

PUBLIC  NOTICE  is  hereby  given  that,  under  the 
^  Quebec  Companies’  Act,  ietters  patent  have 
been  issued  by  the  Lieutenant  Governor  of  the  Prov¬ 
ince  Of  Quebec,  hearing  date  the  sixteenth  day 
of  June.  1S»14.  incorporating  Messrs  George  Poole 
tBoady,  book-keeper;  Henry  K.  Seymour  .^dams. 
Ment:  Charles  Alackay  Cotton.  Egbert  William 
Westover  and  Frederick  Thomas  Enright,  advocates 
of  the  city  of  Montreal,  for  the  following  purposes: 

To  make,  enter  Info,  perform  and  carry  out 
contracts  for  the  purchase,  construction,  furnish- 


HALF-YEAR  SHOWS 
BUILDING  PERITS 
NEARLY  EQUAL  1913 


CASE  OF  SOVEREIGN  BANK  AND  LONDON 
BANKERS  BEFORE  THE  PRIVY  COUNCIL 

The  case  of  (’oates,  t>on  and  Co.,  Londou,  shares,  wrote  to  tlfe  bank  and  to  Mr. 
KnR.  V.  the  Sovereign  Bank  of  Canada  came  St«;warC  announcing  their  intention  of  exer- 
,  -  I  j-  •  I  _ ‘4*  t  fisaing  tneir  optioa  to  put  bark  the  shares  i 

before  the  Judicial  Committee  of  the  Prny  received  a  reply 


VANCOUVER  HAVING  I  international  Securities 
LIVELY  DISPUTE  !  Company,  Limited 


ON  HARBOR  DUES 


Authorized  Sales  Aftent 

GRAND  TRUNK  PACIFIC 
TOWNSITES 


ing.  altering,  repairing.'  installing,  fitting  up.  |  T)iflPprp„f  Tljisa  rtf  TtililHincr  Rut  <'ouncil,  sitting  at  Whitehall  a  week  ago.  from  Mr.  F.  G.  .Jemmet,  who  had  in  the  Wna  Practicallv  a  Free  Poft  Until 
tied  Iron  and  sheet  work  Of  every  sort  and  kind;  I  MUCn  AptlVlfV  Still  GnitlCf  On  tb.,  t ha  Province  manager,  repudiating  the  contract  on  behalf  Biff  WOFlCS  Were  LiOmmenCeCl 


.MELVILLE 

WATROUS 


BKiOAR  TOPIELD 

WAINWRIGHT  SCOTT 


P2^*iron*ind^sh!^t'wSfk“if°ev?ry"!iort"an<f\'lnd;  MucH  ActivitV  Still  Goinff  On  the  Court  of  King's  Bench  for  the"Provincc  'manager,  repudiating  the  contract  on^behalf  Big  WorkS  Were  Commenced 

to  enter  Into  contracts  and  arrangements,  with  t.,.  ”,  e/vi_  i,-  j  ,  ....  e  ^>aPk,  and  declaring  that  any  under-  ¥  a  v  j  wv  41... 

Milho"r?»pS-m^ei"am”e^^^^^^  Both  in  Montreal  End  ToTonto—  of  Quphec,  delivered  on  Jan.  2J.  I9i.b  af-  taking  Mr.  Stewart  mav  have  given  with  Last  Year,  and  Even  Now  the 

■  Latter  City  Expects  to  Exceed  fhT"pr^v1^e.’^lfed'’J^n^o:^!^^^^^^  coX^rv^o^-the  cai^  Charges  Do  Not  Seem  Excess- 

,  19J3  Record  by  End  of  Year—  appellants'  action.  Jiie  therefore  not  binding  upon  them.  ive  by  Comparison  With  Other 

To  manufacture  ventilators  of  every  kind  and  I  ^  lion  at  issuo  uas  whether  the  respondent  Rnnh*  R  #  4  ^ 

“To  S'ruct  enlarge  extend  repair  complete  What  Sort  Of  StrUCtUreS  Are  »>ank  was  entitled  to  repudiate  a  contract  I  he  Hank  g  Defence.  PortS. 

taJe”dS^"n,‘remov  "o"uhe'^^^^  R.-  ^  p,  ^i;’  he  l„  the  action  that  followed,  the  bank-in  - 

on  railroads,  brids:os.  piers,  docks,  foundations.  1561]lg  15llllt»  appellants,  whereby  it  was  ajfreed  that  the  addition  to  the  defence  outlined  in  Mr.  Jem-  ^  a.  \ 

^  buildings  and  other  works  of  every  kind,  and  to  _  latter  should  purchase  from  the  bank  550  of  met's  letter — suejrested  that  Messrs  Coates  (From  Our  Own  Correspondent.) 

^  ,  ■  U  .  U  r  „•  the  bank's  shares  at  1J8,  with  the  option  of  in  reality  purchased  the  shares  from  one  Vancouver  BC—Theshippinginter- 

To  acquire  by%'urcha.se,  exchange,  lease,  or  by  It  is  worthy  of  nolo  that  the  falling-off  in  putting  them  upon  the  bank  within  one  J.  H.  Dunn, that  the  bank  was  a  mere  inter-  ,  j^^^'****’  ’  '  rni  -incr  stout  ob  ! 

any  other  legal  title,  and  ui  own.  hold,  improve,  building  permits  in  Canada  is  bv  no  means  year  at  139.  The  hank  claimed  to  be  on-  modiarv  hot  ween  Dunn  and  Messrs  Coates.  Vancouver  are  raising  a  sioui 

SPhe^idse  defd  in  and  as  great  as  would  bo  expected  in  view  of  the  titled  to  repudiate  the  contract  on  the  fol-  and  did  not  get  the  benefit  of  the  payment  of  jection  against  the  scale  of  harbor  dues 

rights  therein  and  that  of  every  kind  and  d<*scrip-  capital  In  Montreal  grounds: —  t he  i'15,.)9;>  1 7s.  1  Id.,  or,  indeed,  any  benefit  promuIja:ated  by  the  Vancouver  harbor 

“‘ri  erect  and  contract  upon  any  land  owned  by  ^vhoro  BJl.’l  was  marked  bv  an  exncotional  jD  That  the  contract  tyas  illegal.as  being  whatever  from  the  transaction.  commission.  Up  to  the  time  of  the  crea- 

or  leased  by  the  company,  or  In  which  the  company  i-  a  dealing  by  the  bank  in  Its  own  shares;  (J)  C  oates  denv  that  they  ever  heard  of  Dunn  ..  .  nommission  bv  the  Dominion 

;  is  any  way  interested,  buildings  for  any  purposes  number  of  large  office  and  lott  buildings,  ,1,^  contract  was  entered  into  bv  the  until  the  action  was  commenced.  They  commission  ty 

•  1SdM'mont*Sfe?rry“ki^^^^^^^  the  tir.st  six  months  of  the  year  show  a  re-  general  manager  personally,  and  not  on  he-  further  allege  that  during  the  year  190.5  Government  a  year  ago  .Vancouver  was 

“r  th^  du^cSrry'lng  on  of  the  conman'y’s  business;  Auction  of  14  ncr  cent  in  value  but  an  in-  ''alf  of  <hP  bank;  (3)  that  the  bank  did  not  the  hank  began  the  illegal  practice  of  dealing  pracGcally  a  free  port  oiitside  of  the  rfock- 

TVithout  in  any  way  restricting  the  generality  of  I  ,  '  •  ‘  .  rr.  .  receive  or  get  the  benefit  of  the  money  paid  in  its  own  shares,  and  did,  in  fact,  get  the  dues  charged  by  private  dock  owners. 

■  My‘'2aTo7th'?h,X«s°Hah^^^^^^^  I""’*’*’''  Permits.  Tn  Toronto  the  appellants  for  the  shares;  and  (4)  proceeds  of  the  draft  for  £15,.595  17s.  lid.  The  early  completion  of  the  Panama  Canal 

»nSa*ScU  Intending  aio- option  concession  and  the  I  he  two  half-years  are  practically  the  same,  that  the  appellants  were  not  in  a  position  The  shares,  in  fact,  stood  in  the  name  of  and  the  admitted  unpreparedness  of  this 

.  Dice  of  any  individual,  firm,  assoriation  or  corpor-  Fijjures  issued  by  the  Montreal  authorities  to  retransfer  the  shares  to  the  bank.  Dunn,  a  stockbroker,  who  was  also  adirec-  port  to  meet  any  important  increase  in 

I  i  .  -to  the  ,  M-^srs.  Coates,  Son  and  Co.  are  stock-  tor  of  the  bank.  As  a  result  of  an  inx^lved  So\”fnJfhe‘norTin’‘f 

or  any  part  of  the  liabilities  thereof,  and  to  pay  for  I"!  1914,  from  January  to  June  30,  the  brokers  and  bankers  carrying  on  business  in  transaction  the  .->.50  shares  tupon  w'hich  only  improving  the  port  in  this  nirecnon.  i  nc 

the  same  wholly  or  in  pan  in  cash  or  bonds,  or  in  c.sliinated  value  of  new  buildings  was  S8,-  the  Citv  of  London  The  Sovereign  Bank  of  .840  per  share  had  been  paid)  were  purchased  Dominion  Government  awarded  contracts 

Canada  fnow  in  liquidation)  was  incorporal-  at  the  instance  of  Stewart  from  Dunn,  and  for  dredging  the  Fmst  Narro^w^s  from  a  width 

capital  stock  oi  the^compa^,  whether  subscribed  the  value  of  buildings  erected  was  S9, 942. 28b  ed  under  the  Canadian  Bank  Act.  and  had  the  proceeds  applied  to  repaying  an  over-  of  440  feet  to  1,400  ^et  and  dredging  liaise 

for  or  not;  or  in  other  words  a  decrease  for  I  he  current  its  head  office  at  DIonfreal.  In  September,  draft  in  Snvder's  name,  which -W'as  incurred  Creek  from  its  mouth  to  Main  street  bridge 

paGVf1h?''p?opmv*‘'as1.«‘r‘rigm^^^  •'‘‘fn''.  "i  190b.  Mr.  Hanson,  a  partner  in  the  appel-  for  the  purpose  of  purchasing  bank  shares,  —a  distance  of  over  a  mile  and  a  Quarter— 

^odwill  of  the  company,  and  to  acet^pt  payment  The  falliTiii  off  for  June  aloneas  contravtrd  |ants’  firm —who  had  previously  met  Mr.  fii«#irp  T«^llior’«  Dorisinn  ^9  f  I 

•  for  the  same  wholly  or  in  part  in  casl).  bonds,  stocks  with  June  of  last  year  is  S3d0, 000,  and  June  D.  M.  Stewart  the  bank’s  general  manager  Justice  iciiicrs  i.tccision.  of  2o0  feet.  This  eontrard  will  cost,  when 

'  anv  being  a  good  building  iiiont h  may  be  taken  at  Montreal,  received  a  visit  from  him  in  Mr.  Justice  Tellier,  who  tried  the  case  in  completed,  about  a  million  dollars,  while 


Latter  City  Expects  to  Exceed 
1913  Record  by  End  of  Year — 


Being  Built. 


Big  Works  Were  Commenced 
Last  Year,  and  Even  Now  the 
Charges  Do  Not  Seem  Excess¬ 
ive  by  Comparison  With  Other 
Ports. 


(From  Our  Own  Correspondent.) 

Vancouver,  B.C. — The  shipping  inter- 


The  International  Securities  Co«,  Llm* 
ited,  is  the  owner  of  other  important  Townsltea 
or  Sub-dlvIsions  to  Cities  or  Towns  as  follows:— 


Brandon,  Man. 
Winnipeg,  Man. 
Caldary,  Alta. 
Cardaton,  Alta. 
Entwietle,  Alta. 
I.acombe,  Alta. 
Lethbridge,  Alta. 
Macleod,  Alta. 


Moose  Jaw,  Sask. 

N.  Battieford,  Sask. 
Keaina.  Sask. 

Swift  Current,  Sask. 
Weyburn,  Sask. 
Yorkton,  Sask. 

Elko,  B.C. 

Cirand  Porks,  B.C* 


Medicine  Hat,  Alta.  Kamloops,  B.C* 

Owners  of  Improved  and  Unimproved  Farm 
Lands  throughout  Western  Canada;  also  Fruit 
Lands  in  British  Columbia. 

Above  Cities  and  Towns  afford  splendid  busi¬ 
ness  openings.  Full  information  freely  furnished, 
and  booklets,  maps,  etc.,  mailed  free  upon 
request. 

Head  Office:  WINNIPEG,  MAN. 

Branch  OflBce.s: 

Montreal,  Que.,  Yorkshire  Bldg. 


Calvary,  Alta. 
Edmonton,  Alta. 
Fort  William,  Ont. 
Halifax,  N.S. 


Regina,  Sask. 

Swift  Current,  Sask. 
St.  John,  N.B. 
Syracuse,  N.Y. 


I  Minneapolis,  Minn.  Toronto,  Ont. 


Montreal,  Que. 
Ottawa,  Ont. 
Prince  Albert,  i 


Vancouver,  B.C* 
Victoria,  B.C. 


for  the  same  wholly  or  in  part  in  cash,  honcis.  stocks  with  June  oMast  vear  is  S3«50, 000,  and  June  f)  Stewart  the  bank’s  general  manager  dusfico  leiiiers  i^ecision*  of  2o0  feet.  This  contract  will  cost,  when 

'  aSy  huildiiig  month  may  bo  taken  r,‘  Montreal,  received  a  visit  from  him  in  ^D.  Justice  Tellier,  who  tried  the  case  in  completed,  ahout  a  a 

on  the  company  provided  (he  same  Is  accepted  by  *1^5  a  guiaan<*e  for  the  re>t  ot  the  year,  by  London.  After  discussing  the  bank  s  posi-  the  Superior  Court,  without  a  jury,  held  that  ^  .9..  j  ^ 

shareholders  represeniinn  two-thirds  of  the  sub-  which  it  would  appear  the  decrease  will  be  Stewart  suggested  that  Messrs,  the  plaintiffs  (Messrs.  Coates)  had  failed  to  million  and  a  half.  In  addition  to  these 

*‘^To  ap‘plv*fXUrAiasrS?  mherwise  .-icquirc  any  'iminta ined  ill  , about  the  same  proport  ion  to  Coates  .should  take  an  interest  in  some  establish  their  ca.«e,  and  that  the  bank  had  works  the  Government  is  constructing  a 

.  patents,  neenses.  ronccs.sions.  and  the  like  ronferrinii  the  end  of  1 91 4.  shares  of  t  he  bank  which  the  bank  had  avail-  proved  the  essential  averments  of  its  plea,  dock  at  a  cost  oi  two  tnil lions  ann  it  is  ssid 


shareholders  representinit  two-thirds  of  the  sub¬ 
scribed  capital  of  the  company. 

To  apply  for.  purchase  or  otherwise  acquire  any 

.  patents,  neenses.  ronccs.s|ons.  and  the  like  conferrinii  —  .  .  ,fi  ,  u.t' ■'oun  » ■■■<  u  i.c,  ..n-  vo.,.,,....  ,,,  , -  ,  l  u  •  •  •  .i 

any  exclusive  or  co-pxoliisive  or  limited  right  to  use  The  number  of  permits  for  the  first  six  able,  uiviiie  Mr  Hanson  to  understand  that  An  appeal  to  the  Court  of  King’s  Bench  tlmt  these  are  only  the  beginning  in  the 
UoroUm7ess""and  to  tXTo^  months  of  1913_was  198]  and  for  1914  the  the  shares  were  iinallotfed  or  available  in  followed,  and  this  was  dismissed,  chiefly  work  of  making  this  a  great  national  port 

otherwise  deal  In  such  patents,  licenses  or  conces-  number  was  ’2.472.  connection  with  a  recent  issue  in  which  the  on  the  ground  that  the  contract  was  a  per-  the  IfK'al  shipping  interests  take  the  grotina 

slons;  ,  ,  ntimber  of  permits  issued  by  the  Ore.sdner  Bank  and  Messrs  J.  P.  Morgan  sonal  one  with  !\!r.  Stewart,  and  that  the  thattheduesareexcessiveandthafinany 

th7a“C?'m?rmscs;  "  Building  inspeetor  for  June,  1913.  was  404,  and  Co.,  of  New  York  were  largely  interest-  evidence  had  failed  to  establish  that  the  case  the  cost  of  harbor  improvements 

To  distribute  any  of  the  property  of  the  company  for  a  valuation  of  .82, ‘278. 424,  while  the  yjj.  Stewart  assured  Mr.  Hanson  that  money  paid  by  ^lessrs.  Coates  was  never  .should  come  out  of  the  national  tr^.surx. 

inUnd  among  the  .^larcholdcrs;  .worwi.o  Huniber  of  permits  for  .Mine,  1914  was  i)49,  bank  was  certain  to  increase  its  divi-  received  bv  the  bank.  The  case  for  the  Id  reply  to  their  staternents  the  harbor 

dispSsror  ^he^siook  shares  Veenritie"  or  unX  "  '*11  »  viilualion  amount  to  -SI  .943  590.  dend  at  an  early  date,  and  added  that  he  bank  was  m  accordance  with  the  previous  commissioners  prepared  an  instructive  state- 

._,/j _ -  _  ....  * _ *_  I _ i„._  e _ _ _  ..rt...  I  *...^4- 11  .1  ...r.  4li. ..11  *i.«i.1 1412*1  Ivvr  iliA  _  .  n  i  ^  ji  a  1.  x  1.  _  _ _  • _ 1 _ x_  TTi^ri'F  r»n  T  Ha  VAisi.li'VA  hnrnor  phsi.vcyps  lYl  fitv 


lice  Albert,  Saxk. 

London  (W*C*),  England,  265  Strand* 
Cor*  Aldwych* 


Darlington’s  Handbooks 

*'  Nothing  better  could  be  wished  for.  — British 

W  eVKI.T. 

‘*Far  superior  to  ordinary  guides.” — Dailt 
Chronicle. 

Viaitora  to  London  (and  Residents)  should 

DARLINGTON’S 


takings  of  any  other  company  having  for  one  of  its  These  returns  are  t  hose  stipjilied  by  the  so  satisfied  that  that  would  he  the  case  judgments. 

contractors  and  architects  to  the  Building  ,han  the  bank  would  take  the  shares  back  Sir  Robert  Finlay.  K.C..  Mr.  Atwater, 
or  to'amalgamatp  with  any  .such  ronfpany:  Inspector.  They  are  probably  nntler  the  real  tlirnugh  the  appellants  within  a  year.  Re-  K.C.  (of  the  Canadian  Bar),  and  Mr.  Geof- 

To  enter  into  an  arrangement  for  the  sharing  of  v.aluation,  but  ,at  the  same  tinie  they  indi-  lying  upon  these  assurances,  Mr.  Hanson —  frey  Lawrence  aiyjeared  for  the  appellants; 

Cat o  t lie  e fTec t  »tf  t ra de  rlepressioji  ou  mouev  according  to  (he  appellants’  ease  -agreed  Mr.  K.  Lafleiir,  K^.C.  (of  the  Canadian  Bar) 
-any  person  or  rompany,  earrying  on  or  inteniiing  investments  on  new  buildings  in  Montreal,  to  lake  5.50  shares  at  138,  with  the  option  of  Mr.  \.  Colefax,  K.C.,  and  Mr.  AI.H.  Ander- 
to'carry  on  any  business  which  this  rompany  Is  KiiiiiroB  putting  them  b.ack  upon  the  hank  within  son  were  for  the  respondents. 

doe^eH'^so* «  To'^ljirpet'iv in^ireeViv’^beneftThe  *  J'""'  *1*  ^ Some  eorrespondence  The  Lord  Chancellor  said  that  tb  the  con¬ 
ducted  so  as  to  directl>  ot  indirect  1>  bcnctll  the  .  Toront,,  ••  1.1,1  oof  ona  . _ I,  -.1 _ 1.., _  If.  A1J _ O  A  _ _ I _ .U _ 


Toronto  FijgiirrN. 


putting  them  b.ack  upon  the  hank  within  sen  were  for  the  respondents. 

-one  year  at  139.  Some  eorrespondence  The  Lord  Chancellor  said  that  tb  the  con- 


ment  on  the  relative  harbor  charges  in  six 
ports,  three  in  the  United  States  and  three 
in  CTanada.  It  is  as  follows:  j 

San  Francisco. 

Dockage  per  day  or  fraction  thereof 
at  S4.00  for  first  200  net  reg.  tons 
and  ^  cents  for  each  additional 


I  n III n nil  "-vr. 

gg  “Particularly  gnnd." 

AND  By  •^*  <^*  fOOK  and  Sth  Edition 
SiR  E.  T.  COOK.  M.A.  Revised. 

Em  V  I  R  n  M  C 

r^Winvi^S  so  tllustralons. 
“The  best  Handbook  to  London  ever  issued." 

_ — Liverpool  D.vii  y  Post. 

60  Illus.lMaps  &  Plans.Ss  |  100  lllus.Maps  A  PlansS 
NORTH  WALE.S  |  DBVON&CORNWALL 
.'>0  illustrations.  6  Maps,  2s.  6d. 
NORTH  HEVON  Se  NOR-TH  CORNWALL 
hO  Illustrations.  6  Maps.  2s.  6d. 
SOUTH  DEVON  *  SOUTH  CORNWALL 
Is.,  THE  HOTELS  OF  THE  WORLD 
A  Handbook  to  the  Leading  Hotels  throughout 

_ the  World. _ 

Visitors  to  Edinburgh,  Glasgow.  Brighton, 
Eastbourne,  Hastings.  St.  Leonards,  Worthing, 
Bournemouth,  Exeter,  Torquay,  Paignton.  Ex¬ 
mouth,  SIdmouth.  Teignraouth,  Dawllsh,  Ply¬ 
mouth.  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth.  The  Lizard.  Penzance.  Land’s  End, 
Seill.v  Isles.  .St.  Ives.  Newquay.  Tintagel, 
Clovelly,  Ilfraeomhe,  Lynton.  Minehead.  Bide¬ 
ford.  Wye  Valley.  Severn  V’alley,  Bath.  Weston- 
super-yfare.  ylalvem.  Hereford.  Worcester, 
Gloucester.  Cheltenham.  Llandrindod.  Bala. 
Brecon.  Ross.  Tintern,  Llangollen,  Aber.vstwith, 
Towyn.  Barmouth.  Dolgetley,  Harlech,  Crlccleth. 
Pwllhelll.  Llandudno.  Rhyl.  Conway.  Colwyn 
Bay.  Penmaenmawr.  Llanfairfechan,  Bangor, 
Camavon,  Beddgelert.  Snowdon.  Festlnlog. 
Trefriw,  Bettws-y-coed.  Norwich,  Yarmouth. 
Lowestoft.  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Island',  should  use 
DARLINfiTON’.S  HANDBOOKS.  U.  each 
Post  free  from  Darlington  &  Co..  Llangollen 
Llaniiollen — Darlington  &  Co. 
London — Shapkin*a 
Paris  and  New  York — Brentano’s 
The  Railway  Bookstalls  and  all  Booksellers. 


rfght  hundred  (800)  shares  of  fifty  dollars  ($,->0.00)  i,,rgp,.  porinits  issued  in  one  day  this  week.  “The  Dresdner  Bank  bought  for  itself  and  its  own  shares  which  thebankwas  forbidden 

The  principal  place  of  business  of  the  corporation  ffit  es  some  inriication  of  the  unprecedented  associated  15,165  shares  at  130  last  Mar<'h  to  do. 

will  bp  in  the*  city  of  Montreal.  ,  ,  ,  *  building:  activity  all  over  the  city.  (1906).  They  would  have  paid  eonsiderahlv  Sir  Robert  Finlay  contended  that,  even  if 

thiVsixoinfh’.Gv  nf^tonp ^  ‘ The  record  for  t lie  t ot al  Value  of  per-  more  had  the  hank  been  able  to  issue  new  the  contract  should  be  heM  to  be  ultra  vires,  ,  ,  .  ^  .  .  100  on 

c.  j.  .81M.4RD.  niits  for  1912,  which  set  a  new  mark  in_tlie  stock  at  a  higlier  price;  hut,  under  the  Cana-  the  hank  nevertheless  ought  to  return  the|  Inward  dues,  tonnage  tax,  etc .  188. -0 

Deputy  Provincial  Secretary,  histor.v  of  1  he  depart nient .  was  827,401 .761 ;  dian  law,  a  bank  cannot  issue  shares  at  a  money  paid  by  the  appellants  for  the  shares. 

^  fin  Trans'nnri’aVioTi  iiiiiiding  nearly  8400.000  ahead  of  1913.  For  the  higher  premium  than  the  proportion  which  The  bank  had  got  the  money,  and  it  was  ap- 

Montreal,  '  pionths  of  the  ('urrent  year,  the  the  reserve  fund  bears  to  the  paid-up  cap-  plied  in  liquidating  a  debt  which  was  due  to 

Solicitor  for  Applicants.  value  of  permits  issued  fell  .5100,000  behind  ital.  The  hank  is  doing  well,  and  steadily  it  from  one  of  its  customers  in  connection 


Outward  pilotage  dues  83  per  foot 
draft  and  three  cents  per  net  reg. 
ton . 


-  the  record  for  last  year.  But  the  late  increasing  its  business,  and  will  no  doubt  with  an  overdraft  of  his  account. 


iiu.uey  paiu  O.V  i  ue  appciiaui  s  mpi  iiiv  piioi  r.->.  ««no  on 

The  bank  had  got  the  money,  and  it  was  ap-  •  ’  ; . ’p’  ’  '  i  ’ '  ’..I.' 

plied  in  liquidating  a  debt  which  was  due  to  The  ship  also  pays  a,  fee  f()r  the  prefer- 
it  from  one  of  its  customers  in  connection  ential  use  of  a  specined  whart.  1  to  1.2-H) 


The  Royal  Trust  Co. 

107  St.  Jamei  Street  -  MONTBEAX.. 


spring  and  unseasonable  weather  was  res-  increase  its  capital  as  time  goes  on.  ...  ^  ..  n  i  4  * 

ponsible  for  th(=  decline  in  the  earlier  months  When  I  left  Canada  the  bank’s  stock  was  »  anadian  Hank  Act. 

of  the  years.  Since  the  real  summer  weather  .selling  at  140,  and  the  reason  I  am  giving  Later  in  his  argument  Sir  Robert  Finlay 

has  started,  building  has  gone  on  at  a  rate  this  lot  to  j’ou  for  less  is  that  I  think  it  will  said  the  Canadian  statute  struck  at  all  deai- 

unequalled  in  the  history  of  the  nnmie-  benefit  the  bank  to  have  you  place  them  ings  by  a  hank  in  its  own  shares;  it  forbade 

ipality.  with  good  people,  as  you  have  told  me  you  selling  as  well  as  buying.  The  appellants. 


Capital  Fully  Paid 
Reserve  Fund  .  . 


$1,000,000 

$1,000,000 


- — ~  BCAK?  or  BIXECTORS. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.G., 
Vice-President. 

Sir  H.  Montagu  Allan 
B.  B.  Angus 
A.  Banmgartsn 
A.  D.  Bralttawalte 
K.  B.  Omminond 
C.  B.  Oordon 

Bon.  Sir  Eomer  Oonln,  B.C.M.O. 

E.  B.  Qreenshields 
C.  B.  Bosmer 

Sir  "W.  C.  Macdonald 
Bon.  B.  Maokay 
David  Morrlee 

Sir  T.  O.  qhanghnossy,  X.C.V.O. 

Sir  Frederick  'ffrilllame-Taylor. 

A.  E.  BOET  -  Manager. 
Safety  Deposit  Vanlts — 

BANK  OF  MONTREAL  BLDG., 
109  ST.  JAMES  ST.,  Montreal. 
BBANOBES — Calgary,  Edmonton,  Otta- 
tawa,  Quebec,  Beglna,  St.  John, 

B. B.,  St.  John’B,  Bfid.;  Toronto, 
’Vancouver,  Vlotorla,  ’Winnipeg. 


UNION  TRUST  CO. 

LIMITED. 

QUARTERLY  DIVIDEND 

Notice  I.S  hereby  given  that  a  divi¬ 
dend  of  TWO  and  O.NE-HALF  I’EH 
CENT,  for  the  current  quarter,  be¬ 
ing  at  the  rate  of 

Ten  Per  Cent.  Per  Annum 

.  on  the  paid-up  Capital  Stock  of  thi.s 
corporation,  has  l)ecn  declared,  and 
that  the  same  will  be  payable  on  and 
after 

Thursday  the  Second  Day  of  July 

next,  to  Shareholders  of  record  at 
the  close  of  business  on  the  twentieth 
day  of  June,  1914. 

By  order  of  the  Board. 

JOHN  M.  MeWHINNEY 

Oeneral  Manager. 


ipality.  with  good  people,  as  you  have  told  me  you 

Jarvis  Street  Baptist  Chtireh  two-  will  (to.  These  few  shares  really  represent  _ _ 

storey  hriVk  addition .  835,000  small  allotments  of  new  stock  issued  at  was  not  entitled  by  the  Canadian  statute  to 

Board  of  Education,  three-storey  130,  which  it  was  not  convenient  for  some  enter  into  the  contract.  Had  not  the  appel- 

hrick  addition,  Franklin  School.  28,500  of  our  shareholders  to  take  up,  and  I  paid  lants  the  right  to  recover  money  by  which 

Royal  Bank.  4*29  College  street,  exactly  the  price  you  are  giving  me  for  them. 

I  three-storey  brick  and  steel  thus  giving  them  a  profit.  Our  principal 

office  and  bank  building .  19,000  bankers  in  London  are  the  London  Joint 

Dominion  Realty  Co.,  two-storey  Stock  Bank  and  J.  P.  Morgan  and  Co.,  to 

brick  apartment,  southwest  either  of  whom  you  might  refer  if  you  so 


cents  per  square  foot  per  annum. 

Portland. 

Dockage  per  day  or  fraction  thereof 
.52..50for  first  200net  reg.  tons  and 
cents  for  each  additional  net 
reg.  ton .  .  .513.00 


These  few  shares  really  represent  however,  were  not  to  know  that  the  bank  Approximate  time  discharging  four 


days . . _ . 

Inward  bar  pilotage  dues  .51.50  per 
foot,  1  cent  per  net  reg.  ton .... 


exactly  the  price  you  are  giving  me  for  them,  the  bank  had  been  enriched  while  repudiat-  Inward  river  pilotage  81. .50  per 


corner  Bloor  and  Lippineott 


thus  giving  them  a  profit.  Our  principal  ing  the  transaction? 
bankers  in  London  are  the  London  Joint  Lord  Moulton:  They  don’t  repudiate. 

Stock  Bank  and  J.  P.  Morgan  and  Co.,  to  Sir.  R.  Finlay:  Then  let  them  return  the 

either  of  whom  you  might  refer  if  you  so  inoney. 

desire.”  Messrs  Coates  replied  asking  for  Sir  Robert  Finlay  referred  to  the  appel- 


Streets .  18,000  share  certificates,  and  stating  that  they  pro-  lants  having  paid  the  money  for  the  shares 


Kling  Bros,  three-storey  and  base¬ 
ment.  brick  apartments,  161 


Euclid  avenue .  15,000  prosperity  of  the  bank. 


posed  offering  the  shares  to  a  few  of  their  under  a  mistake  as  to  the  Canadian  law. 
clients,  whom  they  hoped  to  interest  in  the  Lord  Moulton  remarked  that  a  foreigner 


foot,  one  cent  per  net  reg.  ton.  .  .  52.00 

Outward  pilotage  dues .  115.00 

Total . $2:10.00 

Inwaril  dues,  tonnage  tax,  etc .  188.20 

Total . $418.20 

Note. — No  dockage  charge  on  vessels  re- 


was  just  as  much  hound  as  a  naturalized  ceiving  or  discharging  cargo. 


- On  Oct.  1,  1906,  Mr.  L.  P.  Snyder,  the  in-  Englishman  to  know  the  limitations  im-  Seattle. 

Total . $115,500  spector  of  the  bank,  wrote  to  Messrs.  Coates  posed  by  law. 

- -  informing  them  that  the  bank  had  drawn  Sir  R.  Finlay  did  not  agree  that  he  must  Privately  ow-ned  wharves  charge 

I”'  p  T  TT1VfR17n  rri  uponthemfori:i5,.595  17s.1  id.  inpayment  be  taken  to  know  the  Canadian  law  on  the  dockageperdayorfractionthere- 

Y..  r.  IjClVinrilL  V./W.  for  the  .5.50  shares,  that  a  certificate  for  the  point.  of  $4  for  first  200  net  reg.  tons  and 

.  „  '  J  .  cu  1.  ij  shares  was  attached  to  the  .second  of  ex-  Sir  R.  Finlay:  It  is  totally  untrue  that  it  cents  for  each  additional  net 

Krsohition  Fa.ssod  by  Shareholders  to  change,  and  that  the  shares  then  stood  in  was  a  private  transaction  of  Mr.  Stewart’s.  reg.  ton.  ......  .  ............  52o.00 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


Release  Co.  From  Intere.st 

Paymi'iits.  following:  “If  you  succeed  in  disposing  of  his  own  personal  account  is  simply  not  the 

„  these  shares  in  a  comparatively  short  lime,  case. 

A  general  meeting  of  the  holders  of  6  per  and  finrl  a  demand  for  more  of  the  stock  at  In  answer  to  Lord  NIoulton,  who  remark- 
cent.  first  mortgage  bonds  of  the  f'anadian  about  the  same  figure,  we  would  probably  ed  lhat  the  bank  never  got  the  money, 
Pacific  Lumber  Co.,  Ltd.,  was  held  last  *o  obtain  it  for  your  clients,  but  we  Sir  Robert  Finlay  said  that  the  inonev 

week  in  London  to  consider  and  if  thoiicht  I'ke  to  know  as  early  as  piissible,  as  was  among  the  assets  of  the  bank.  As  be- 

week  in  London,  to  f  om-ider  and  il  thought  floating.”  tween  the  customer  to  the  credit  of  whose 

ht,  pass  an  extraordinary  resolution  pro-  j  a*  i  *  a  account  it  was  paid  and  the  bank,  he  sub- 

viding  that  the  holders  of  the  6  per  cent.  *  laoed  Stock  in  Hng  and.  milted  that  it  was  the  hank's  money.  The 

tirst  mortgage  iionds  should  release  the  ^lessrs.  Coates,  in  the  belief  (as  they  say)  bank  had  ha.d  the  benefit  of  it,  and  should 
comn-inv  from  the  navment  of  anv  monevs  that  this  was  purely  a  bank  transaction,  duly  return  it. 

(Omp.inj  irom  tne  payment  ot  any  moneys  k.,n„rcri  tko  Lnnk’*:  dmft  noon  Mr  fSeoffrBV  T.nivr«n..«  nl=r. 


thpir  name.  T!ie  letter  concluded  with  the  The  sup:p:estion  that  Mr.  Stewart  did  this  on  Approximate  time  discharging  four 


Te!ephoii« 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


Placed  Stock  in  Eni^land. 


account  it  was  paid  and  the  bank,  he  sub¬ 
mitted  that  it  was  the  hank’s  moiiev.  The 


Messrs.  Coates,  in  the  belief  (as  they  say)  bank  had  had  the  benefit  of  it,  and'  should 
that  this  was  purely  a  bank  transaction,  duly  return  it. 

accepted  and  honored  the  bank’s  draft  upon  Mr.  Geoffrey  Lawrence  also  argued  for 


-  ,  ,  '  •  ,  ,  ‘  accepted  and  honored  the  bank’s  draft  upon  Mr.  Geoffrey  Lawrence  also  argued  for 

payable  unclor  the  trust  deed  on  April  1,  them  for  i:i.5..595  17s.  1  Id.  and  proceeded  to  the  appellants. 

1914.  Mr.  George  A.  Touche  presided.  place  the  shares  in  England  upon  the  terms  At  the  conclusion  of  the  addresses  of  the 
The  chairman  explained  that  the  Trustees  that  the  purchasers  juight  put  them  upon  appellant’s  counsel  the  Board  did  not  call 
E.xecutor.s  and  Securities  Insurance  Corpor-  them  (Alessrs.  Coates)  within  a-  y’ear  from  upon  the  respondents  to  address  them, 
ation  wer(*  the  trustees  for  llie  bondholders  Sept  18,  190(>.  Before  the  y'ear  expired  The  Lord  Chancellor  said  tlieir  Lordships 
and  the  trust  (l<>ed  provided  that  someone  Messrs.  Coates,  being  unable  to  sell  the  would  eonsider  their  judgment, 
nominated  by  tlie  trustees  should  lak(«  the  ’ 

chair.  He  had  been  nominated  for  that  _ '  _ _ _ _  _  ~ 

puriKise.  Ill  1!>12  lie  understood  there  was  IMPERIAL  TOBACCO.  BARCLAY  &  CO.  PROFITS. 

a  suriilus  after  pr(4vi(ling  for  the  interest  on  -  - - 

tlie  bonds,  but.  in  th(>  following  y'ear  there  JjO\no\  — The  Imperial  Tobacco  Co  Net  profits  of  Barclay  &  Go,  for  vear  to  .luno 

tribu‘iatl\f‘u?'‘Vhe'’exVrm^^^^  J"*''  ^  dividend  at  the  rate  of  5)^  f 

tiiluitanie  to  tlie  exprojiriatlon  tiy  the  ,  <•  ,  .  .»  .  j  J.fit8,/(>0.  After  makiiiK  followinR  appropriations 

Dominion  (Jovernmont  of  the  company’s  per  cent,  per  annum  for  the  Iialr  year  ended  viz..  i‘200.000inuritinffofTbHlanceofr>ankpiir- 
Vancouver  property  in  connection  with  the  April  on  the  preference  shares,  6  per  chase  account,  i2i.;M0  in  payins?  a  iionus  to  staff 


BARCLAY  &  CO.  PROFITS. 

Net  proflls  of  Barclay  &  f’o  .  for  year  to  Juno 
30.  inelndint;  i;i2.->.. ’{(>()  hi'ouylrt  forward,  an)ount  to 
£9-18, 7(50.  After  making  followinR  appropriations, 
viz.,  i’200.000  in  writinR  off  balance  of  bank  pur. 


da.vs .  100.00 

Harbor  Commissioners’  wharves 
charge  dockage  per  day  or  frac¬ 
tion  thereof,  $4  for  first  200  gross 
tons  and  ^4  cents  for  each  addi¬ 
tional  gntss  ion .  42.75 

Inward  dues,  tonnage  tax,  etc....  188  '20 
Pilotage  optional .  100 . 00 

Total . $388.20 

Quebec. 

Harbor  dues  five  cents  per  net  reg. 
ton  every  entry  and  not  exempt 
after  five  trips  as  at  Vancouver. $150.00 
Sick  mariners’  dues  1  Yi  cents  per 

net  reg.  ton . 45.00 

Inward  pilotage.  May  1  to  Nov.  10, 
from  Father  Point  to  Quebec, 

$3.87  per  foot . .  .  .  85.14 

Outward  pilotage,  May  1  to  Nov. 

10,  from  Quebec  to  Father  Point 

.40  per  foot .  74.80 

Total . $354.94 

Note — T’wo  C.P.R.  ships  and  two  of  the 
Allan  Line  get  a  flat  rate  on  harbor  dues 
running  into  Quebec.  The  rate  is  $333  per 
trip.  The  C.P.R.  are  also  compelled  to 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mail. 

GEORGE  A.  EOLL, 

Fort  William,  Ont.  Canada 


M  V  aiicouver  property  in  connection  with  the  -apni  ou  me  preiereu  e  Siiareh,  o  per  chase  account.  121  .:t40  in  payini?  a  l.onns  to  staff  Tke  roto  ic 

!  construction  of  wharf  ai-eommodation.  The  fPnt.  on  the  preferred  ordinary;  shares,  10  in  Jai^  last,  i2().0(K)  to  staff  mnsion  fund^  Tr^n  Tbo^^P  R  are  also  commd^^^ 

i  matter  of  compcn.sation  was  before  (he  per  cent,  on  the  deferred  “A”  ordinary  i’"':""'’  "’premises  account  .t.so.ooo  to  other  '^'P-  The  C.P.R.  are  alstj  compelled  to 

Exchequer  Court,  but  the  decision  of  the  shares  and  7  H  per  cent,  interim  dividend  on  dividend.  “dVetor!s'hTv"^d^^^^^^  whTrf  LnheTr‘‘own”expJnse^””’“ 

court  had  not  been  given,  and  the  delav  had  the  “B  deferred  ordinary  shares,  free  of  duriion  of  (ax.  a  final  dividend  at  rate  of  to  per  """  expense, 

acted  most  pr.qudicially  to  the  company,  income  tax.  P\n‘Juuron‘!V’'^shares:'l“„^^^^^  Montreal. 

Against  the  unpleasant  exp('rience  of  being  “  .  '  is-  I’cr  share  on  “B  ”  shares,  equal  ipward  nilota.ffe  from  Father  Point 


court  had  not  been  given,  and  the  delav  had  the  “B”  deferred  ordinary  shares,  free  of  duriion  of  (ax.  a  final  dividend  a’t  rate  of  to  per 
acted  most  pr.qudicially  to  the  company,  income  tax.  P\n‘Juuron‘!V’'^shares:'l“„^^^^^ 

Against  tlie  unpleasant  exi)erien(*e  of  being  -  ^  for  the  year  of  is.  pur  share  on  *‘B”  sha»'os  etiiril 

asked  to  allow  the  cash  payment  to  lie  BANK  OF  COMMERCE  DIVIDEND.  per  cent,  per  annum.  Forward  £  lit, 233 

deferrt'd  the  bondholders  woi'dd  no  doubt  mu  u  a  r  A’  .  r  .u  r-  a-  £’12.-..3fi0  a  year  ago. _ 

facToJs'utX^Hm  tiheme'^  compensating  Ralk^of  CommerJe  have'declared  S  usual  Rl'BBER. 

Mr.  Thomas  Meredith  (mana.^inn' direct-  quarterly  dividend  at  the  rate  of  10  per  cent.  _  Colonel  S.  P.  Colt,  president  of  United 


Inward  pilotage  from  Father  Point 

to  Quebec .  $85 . 14 

Inward  pilotage  from  Quebec  to  ! 

Montreal .  55.00 


Mr.  Thomas  Meredith  (managing  direct-  quarterly  dividend  at  the  rate  of  10  per  cent.  Colonel  s.  P  Colt,  president  of  United  Montreal 

or)  said  thev  were  looking  foAvard  to  a  Por  annum.  The  books  will  he  closed  from  States  Rubber  Co.,  is  reported  as  savinc  in  ^  to  Quebec . .  .  .  oo.OO 

settlement  of  their  dispute  regarding  Gic  '7^'^  Paris  that  price  of  crude  rubber  will  decHne  „„ 

Vancouver  property-  in  the  near  future,  olusne.  further. 

That  property  was  on  the  water  front,  and  . . . _  ■  ■ _  _  _ _ 

adjoined  the  site  on  which  the  Goxernment 

was  now  erecting  their  new  wharf,  and  tipon  *  ra 

ile  Our  Securities  in  France  and 

were  still  low.  Future  earnings  dependeii  the  Almost  Prohibitive  Taxation 

entirely  upon  how  soon  they  had  a  return  to  ^ _ _  _ 

normal  conditions.  Owing  to  the  money  ...  ' 

stringency  last  vear  all  stocks  of  luniher  in  The  following  artlrlc  from  the  U  all  Street  Journal  ^  apatt  from  the  collateral  investment  of  proceeds  in 
the  Prairie  Provinces  were  depleted,  and  the  ’‘P*'*’*®'  application  to  Canada’s  prospects  of  the  products  of  French  mills  and  factories, 
yards  were,  buying  from  hand  to  mouth:  securities  in  France.  'The  article  shows  the  difli-  Burdens  Upon  Capital, 

and  after  Iheir  experience  of  last  year  tJie  eahh’s  he  encounteretl  owing  to  the  new  taxation  “  In  spite  of  these  obvious  truths,  the  fiscal  neces- 
company'  had  not  ordereil  to  any  large  laws  on  Amei lean  securities.  shies  of  France  are  leading  her  to  impose  constantly 


CEALED  TENDERS  addressed  to  the 
underslraed.  and  endorsed  ’’  Tender  for 
Drill  Hall,  Ingersoll,  Ont..’’  will  be  received 
at  this  office  until  4.(Kl  p  .m,.  on  Thursday. 
August  6.  1914.  for  the  construction  of  the 
aforesaid  building. 

Plans,  specification  and  form  of  contract 
can  be  seen  and  forms  of  tender  obtaihed  at 
the  office  of  Mr.  Thos.  Hastings.  Clerk  of 
Works,  Postal  Station  "F,"  Toronto.  Ont., 
on  application  to  the  Caretaker,  of  the  Post 
Office.  Ingersoll.  Ont..  and  at  this  Department. 

Persons  tendering  are  notified  that  tenders 
will  not  be  considered  unless  made  on  the 
printed  forms  supplied,  and  signed  with  their 
actual  signatures,  stating  their  occupations 
and  places  of  residence.  In  the  case  of  firms, 
the  actual  signature,  the  nature  of  the  occupa¬ 
tion  and  place  of  residence  of  each  member  of 
the  firm  must  be  given. 

Each  tender  must  be  accompanied  by  an 
accepted  cheque  on  achartered  bank,  payable 
to  the  order  of  the  Honourable  the  Minister 
of  Public  Works,  equal  to  ten  per  cent.  (10 
p.c.)  of  the  amount  of  the  tender,  which  will 
be  forfeited  if  the  person  tendering  decline  to 
enter  into  a  contract  when  called  upon  to  do 
so,  or  fail  to  complete  the  work  contracted  for. 
If  the  tender  be  not  ac<'epted  the  choiue  will 
be  returned. 

The  Department  does  not  l.ind  itself  to 
accept  the  lowest  or  any  tender. 

By  order, 

R.  C.  DE.SROCHERS, 

Secretary. 

Department  of  Public  Works, 

Ottawa.  July  14,  1914. 

Newspapers  will  not  bo  paid  for  this  adver¬ 
tisement  if  they  insert  it  without  authority 
from  the  Deiiartmcnt.— 64377. 


Our  Securities  in  France  and 

the  Almost  Prohibitive  Taxation 


Father  Point .  74.80 

Harbor  dues,  sick  mariners’  dues.  .  50.00 

Port  warden  dues,  inward  say  on 

2,000  tons  of  cargo  at  two  cents  40.00 
Port  warden  dues,  outward,  say  on 

6,000  tons  of  cargo,  two  cents. .  .  120.00 

Total . 8479.94 

Vancouver. 

Pilotage  in  and  out  $1  per  foot  and 

one  cent  per  ton,  $52 . $104.00 

Sick  mariners’  dues,  at  1  Y  cents 
per  net  reg.  ton  five  times  per 
.vear .  45.00 


Thev  were  lookintr  forward  to  s  ^''*“>’'’5  market  for  American  securities 

1  uey  were  loohing  lorwara  to  a  which  ten  or  a  dozen  years  ago  was  a  promising  one. 


sities  of  Ecance  are  loading  her  to  impose  constantly  Harbor  Hues  three  cents  ner  net 
.  growing  burdens  upon  capital  and  its  distribution  vtarnor  aues,  inree  cents  per  net 

.  The  conclusion  seems  inevitable  that  discrimination  reg.  ton  five  tl  mes  per  year .  5 


7."  i-'e  which  ten  or  a  dozen  years  ago  was  a  promising  one.  T  he  conclusion  seems  inevitable  that  discrimination  'O"  “Ye  times  per  year .  9(1.00 

big  improvement  in  the  way  of  larger  mark-  seems  in  danger  of  being  lost,  or  at  least  much  nar-  cannot  be  made  against  the  issues  of  French  cor-  - _ 

ets  and  lower  freight  rates  when  the  Panama  rowed.  For  many  .years  the  taxes  required  to  he  |  porations  in  favor  of  foreign  ones.  Totnl  «a‘JO  on 

rnnnl  was  oneiied  It  would  then  be  nos  paid  upon  the  issue  ot  new  foreign  securities  on  the  i  Hence  it  is  diffleult  to  see  how  the  French  Gov-  total . S.MJ.GU 

(.  anal  was  opeiieo.  it  W(iuia  tuen  Ue  pos-  ba^is  Bourse  was  onerous,  but  there  was  a  partial  i  emment  ran  consistently  relieve  Americans  resident  - — - - - 

slblc  to  ship  lumber  to  the  Eastern  coast  promise,  or  at  least  a  strong  hope,  that  they  would  in  Grance  of  their  portion  of  the  income  tax  on  i..  cci-  aot  •  iw-.*  . 

ports  at  the  same  rate  as  they  were  now  pay-  "e  modified  in  the  direction  of  less  forniallty  and  j  foreign  securities,  except  as  suggested  in  I’rance.  to  "  Et*T  SKLUINU  b«ind»  H  KLI.. 

iiiiT  for  liv'  r*Lil  to  Wititiiottir*  lowi’r  <  liiiTKOs.  wiipii  the*  ministry  of  flnsneo  whs  tilt'  oxtpnt  thHt  income  tHX  hns  HircHriy  lioon  pHici  in  Wi  wipeo  —  v  W’alkcr  of  Sfotio  F  imifAyi 

ing  lor  c.arriage  n>  rail  to  Winnipeg.  under  the  direction  of  M.  Kouvicr.  who  was  at  once  l  the  country  where  the  securities  are  i.isued  '  I.'  , 

The  resolution  was  earned  unanimously,  a  liberal  statesman  and  practical  banker.  I  ’’That  Belgium  and  .Switzerland  have  become  ^ '"“U’eg.  who  has  returned  from  a  trip  throughout 

-  it  ought  to  he  an  axiom  of  statesmanship  as  great  asylums  for  the  security-holdings  of  French-  western  provinces,  stated  that  the  writing  on  the 

FORD’S  GREAT  PRODUCTION.  "SrinVJnaUo;;^! ‘tulirnes™"^  !  drstlc  (1x^1  '"nd ‘'.ir to  improvecl  financial  conditions  In  ihe 

Dlirinir  1  lit'  nine  moill  hs  ended  lulv  1  t  he  n<«<’’<s»ry  or  desirable,  in  other  words,  to  apply  the  i  addetl  to  the  risks  of  the  holding  of  American  socur-  "‘’®’’  "tturc.  A  pleasant  sign,  ho  noted,  was  that 
1.  XI  K,  uienius  enueil  .luiy  l,  t  ne  protective  system  to  the  movement  of  funds  for  i  ities  tn  European  countries.  It  compels  the  dls-  "tf  cast  was  looking  on  the  west  with  more  favor- 

rord  Alotor  (.  o.  proauced  ami  sold  2(M, 194  Investment,  whatever  may  bo  its  merits  in  localizing  I  closure  by  remitting  banks  of  the  ownership  of  able  eves  This  was  borne  ou»  he  continuert  i... 

cars,  or  an  average  of  over  22,.5(K)  a  month,  '^e  rnanufacturc  of  commodities.  France,  aliove  |  coupons,  thus  affording  a  means  of  "smoking  out’’  gevpral  lirve  concerns  in  western  mwn  i  ■  ’  s/ 


Total . $.339 . 00 

W  EST  SELLINtJ  BONDS  H’ELI.. 

Winnipeg. — C.  F.  Walker,  of  .Stone  Limited* 


wall  pointed  to  improved  flnancial  conditions  In  the 
near  future.  A  pleasant  sign,  ho  noted,  was  that  I 
the  oast  was  looking  on  the  west  with  more  favor¬ 
able  eyes.  This  was  borne  out.  he  continued,  by  i 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  REGULATIONS. 

fPHE  sole  head  of  a  family,  or  any  male  I 
over  18  years  old,  raay^  homestead  a  | 
quarter-section  of  available  Dominion  land  I 
in  Manitoba,  Saskatchewan  or  Alberta.  j! 
The  applicant  must  appear  in  person  at  I 
the  Domini  m  Lands  Agency  or  Sub-  j 
Agency  for  Ihe  District.  Entry  by  pro.xy  ( 
may  bo  made  at  the  office  of  any  Loom 
Agent  of  Dominion  Lands  (not  sub-agent)  " 
on  certain  conditions. 

Duties — Six  months  residence  upon  an"!  / 
cultivation  of  the  land  in  each  of  three  j 
years.  A  homesteader  may  live  within  i 
nine  miles  of  bis  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  bouse  is  required  in  every 
rase,  except  when  residence  is  performed  in  I 
the  vicinity.  [ 

In  certain  districts  a  homesteader  in  i 
good  standing  may  pre-empt  a  quarter-  l 
section  alongside  his  homestead.  Price  I 
$3  per  acre.  Duties — Six  months  rasl-  \ 

dence  in  each  of  six  years  fuim  date  of  1 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  atid  50  ) 

acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  reduction  in  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 

A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
in  certain  districts.  Price.  $3  per  aers. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  ereht  a 
bouse  worth  S30U. 

W.  W.  CORY. 

Deputy  or  th"  aflnister  of  the  Interior. 
N.B. — IJnauthorizi'd  publication  of  this 
advertisement  will  uol  be  paid  for. — 37085. 


'rhis  oiii  nut  is  withoiTt  naraile^  all  other  nations;  ought  to  welcome  possibilities  for  !  Investoi^.  '  ^  ^  several  l.argo  eoneems  in  western  towns  being  able 

1  ins  out  put  IS  w  uiioui  parauei  .inywm  re  ^|,p  investment  of  her  capital  in  foreign  enterprises.  i  ’’  When  to  these  considerations  are  added  such  >*>  place  bonds  at  a  suitable  figure  with  eastern  i 

in  the  worUl,  and  coin  pares  with  the  produc-  lHx;ause  she  has  little  need  for  the  creation  or  ex-  |  events  as  the  sale  of  St.  Isiuis  and  San  Francisco  houses.  The  crop  conditions  in  the  west  were  on 


Department  of  Public  Works,  in  the  world,  and  compares  with  the  produc-  lHX)ause  she  has  little  need  for  the  creation  or  ex-  |  events  as  the  sale  of  St.  l.iOuis  and  San  Francisco 

Ottawa.  July  14,  1914.  tion  of  IHo.OtK)  Fords  in  1  lie  complete  1913  panslon  of  her  enterprises  at  home,  and  even  the  i  bonds  at  Paris  upon  the  eve  of  a  ix'ccivership  and 

Newspapers  will  not  bo  paid  for  this  adver-  fivLoI  \<.ar  If  all  tlie  k’er.l  en -v  l.nilf  e*.  sinking  of  capital  in  new  huliding  operations  is  not  j  other  unpleasant  revelations  ri'garding  American 

tisement  if  they  insert  it  without  authority  iisiai  tin  l  u  com  i.ius  oiiiii  so  risuilred  to  the  same  extent  as  in  a  eoimtry  with  ;  financial  matters,  the  outlook  is  not  bright,  at  least 

from  the  Department.— 64377.  ini’  this  year  w<‘rc  placed  in  a  line  half  a  rapidly  growing  population.  siiperflclally.  for  further  efforis  to  distribute  Ameri- 

_  mile  apart.  Hie  coinpanv  savs,  thev  would  ” As  w-as  tiolnted  out  at  the  June  meeting  of  the  can  securities  among  Frenchmen.  I  Saskatchewan  conditions  were  much  (Mjtter"  "He 

- -  -  -  -,..,,.1,  f,,,ir  finipu  nr.iim.l  flip  uoirl)]  Tl...  t^ociele  d  Eeonamio  Politique  in  Paris,  the  flotation  Undoubtedly,  in  time,  the  flood  of  new  capital  had  talked  with  farmers  he  said  and  irenerallv  thev 

„  „  1  .1  ,  ,  reach  lour  time.wiroi  ml  the  world.  Ihe  of  foreign  loans  on  the  Paris  Bourse  only  affords  a  staking  an  outlet  will  either  demolish  artificial  bar-  Sere  nptimisti"  None  of  fhemrta”m«l"K‘^^^^ 

The  riN’ANi'lAL  al.''!ES  has  the  largest  total  horsepower  of  the  lliotors,  figuring  higher  return  uiion  French  capital  than  Investment  '  riers  or  flow  over  them.  But  it  .seems  to  1h>  pleasure  ’  ‘  ’  ‘  " 


circulation  of  its  class  in  Canada.  It  goes  twenty  to  a  car.  would  he  more  ihanitwo  *>’  domestic  issu^.  It  puts  in  the  pockets  of  i  or  th  .  - _ - 

tn  nennie  who  have  inonev  and  who  ariemi  thirds  the  horse.ninver  of  all  the  rlevelLneil  Erenehmen  the  discounts  on  foreign  Issues,  the  i  load  of  heavy  armaments  and  "Government  own 

tp  people  WHO  nave  money  ana  wno  spend  iniras  me  norse-puwer  ot  aii  me  aeveM.peu  permanent  custody  of  a  considerable  part  of  them  '  ship  ”  to  erect  such  barriers  as  high  as  they  can.  ant 

noney.  water-power  in  the  Lnited  btates.  during  distribution  and  the  payment  of  coupons  >  thc^  cannot  be  ignored  by  the  investor." 


rs  or  flow  over  them.  But  it  seems  to  1h>  pleasure  be  a  bumper  crop,  hut  there  would  he  a  good  aver- 
the  nwessity  of  modern  States  laboring  under  the  age.  fhe  recent  rains  h.xd  saved  many  of  the  crons 
id  of  heavy  armaments  and  "Government  own-  throughout  the  west  he  added,  and  even  if  there  was  ^ 
p  ’  to  erect  such  barriers  as  high  as  they  can.  and  not  much  more  moisture  there  was  little  danger  now  i 
>y  cannot  be  ignored  by  the  investor."  (Tom  drought.  J 


WILLIAM  R.  TOBIN 

Carrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


This  paper  is  only  $2  per  annum  ini 
anada.  Cut  out  the  subscription  ooapoB. 


. . . 


THE  FINANCIAL  TIMES,  MONTREAI.,  SATURDAY.  JULY  25.  :  WU 


THOUGH  PORCUPINE  HAS  DONE  WQL  AnORNEY-GENERAL  $20,000,000  MEGER  ‘GAHBUNG  IS  A  SIN;  NOT  A  CRIME” 

IT  SHU  IS  A  LONG  WAV  BELOW  BOWSER  WORKING  OF  EIGHT  CALGARY  SAYS  PRESIDENT  OF  VANCOUVE  C0„ 
THE  EAEY  SANGUINE  ESTIMATE  ON  BLUE  SKY  LAW  OIL  COMPANIES  AEO  TALKS  ON  MNADIAN  AEAIRS 


This  Pertains  More  to  the  Failure  to  Reach  the  Estimated  Production  Fake  Oil  and  Realty  Promotions  in  The  Alberta  Petroleum  Consolid- 1  London  and  British  North  America  Co.  Operating  in  British  Columbia 


in  Actual  Gold  Output — The  Recent  Developments,  However, 
Show  That  the  Camp  is  a  Deep  Level  Affair  and  Even  the  $6,000,- 
000  Annual  Production  Must  be  Considered  Satisfactory — De¬ 
crease  in  Big  Dome’s  Grade  of  Ore  Was  Factor  in  Falling  Short  j 
of  Estimates — Something  About  Jupiter,  Porcupine  Crown,  Dome ! 
Lake  Progress.  I 


British  Columbia  Are  Crying 
Aloud  for  the  Hand  of  the  Regu¬ 
lator — ‘Shoestring’  Trust  Com¬ 
panies  Have  Been  PuLComplete 
ly  out  of  Business. 

Vancouver,  B.C. — The  Oanadian  ’  inan- 


ated  Will  Include  Herron  Elder, 
Alberta  Petroleum,  Calgary  Al¬ 
berta  Petroleum,  Sweet  Grass 
and  Adanac  Co.-40,000  Share¬ 
holders  Interested. 


Showed  Slight  Decrease  in  Profits — President  Declares  Canada’s 
Troubles  Due  to  “Excessive  Fixation  of  Capital,’’  especially  in 
Railway  Building,  and  Great  Part  of  Past  Six  Years’  Expenditure 
Only  Now  Becoming  Productive — Hopeful  of  the  Return  to 
Prosperity. 


would  he  in  a  position  to  mine  at  a  profit, 


accounts  of  Hopper  PhillipS'&  Co..  Limited,  is  acting  for  the  various  companies.  man,  presiding.  taken  up  a  very  large  amount  of  mone}'. 

which  has  been  carrying  on  a  banking  busi-  The  Alberta  Petroleum  Consolidated  is  The  Secretary  (Mr.  E.  G.  Crake)  having  ^nd  nearly  all  the  money  for  these  purposes 
ness  .  The  latter  company  does  not  intend  to  be  the  name  of  the  new  company,  its  read  the  notice  convening  the  meeting  and  London.  That  leav'es 

to  continue  its  trust,  powers  as  provided  capitalisation  p, 000,000.  and  it  will  in-  the  report  of  the  auditors.  '  S^debrS  fh^  Jre\”teTpaT 

under  the  newact  and  in  pursuanceof  this  elude  the  following  companies:  Herron  rpi...  _ _  _  tne  greater  part  Ot  t Be  ex- 


The  Chairman  said :  Gentlemen, — I  have 
first  of  all  to  e.vpress  my  regret  that  it  has 


penditure,  especially  on  railways,  is  only 
beginning  to  be  productive,  so  that  the 


*  ^ _ _ _  Vancouver,  B.C. — The  Oanadian  ’  inan-  Calgary. — Important  negotiations  lead-  The  third  annual  meeting  of  the  Loudon  ve.ars.  First  of  all,  of  course,  in  railway 

_  ^  j  X  •  I  .  I  1  1  •  .  X!.  ciers  Trust  Companv  which  was  the  first  to  ing  towards  an  amalgamation  of  several  oil  and  British  Xorth  America  Company,  Ltd.,  building.  \Ve  do  not.  perhaps,  notice 

|rs”it‘ha^’L%x?ensTon  comply  with  the  conditions  of  the  new  Trust  companies  have  been  completed  and  the  was  held  last  week  in  London,  Eng.  with  ™aml  otelt^t^^^^^^^ 

i  ore  body,  as  indicated  by  development  Companies  Act  has  taken  over  the  deposit  merger  explained  by  .  H.  McLaws,  who  Mr.  Marlborough  R.  Pryor,  the  Chair-  power  for  irrigation,  but  these,  too,  have 

The  showing  of  the  various  properties  in  work  done  on  the  property  under  (Taptain  accounts  of  Hopper  Phillips  &  Co..  Limited,  is  acting  for  the  various  companies.  man,  presiding.  taken  up  a  very  large  amount’ of  mone}'. 

Porcupine  now  being  worked  by  Cobalt  Anchor.  which  has  been  carrying  on  a  banking  busi-  The  Alberta  Petroleum  Consolidated  is  The  Secretary  (Mr.  E.  G.  Crake)  having  nearly  all  the  money  for  these  purposes 

eompanies  or  subsidiary  companies,  is  XHE  POWER  DIFFICULTIES.  J^^ss  .  The  latter  company  does  not  intend  to  be  the  name  of  the  new  company,  its  read  the  notice  convening  the  meeting  and  in  London.  That  leav'es 

extremely  satisfactory.  With  regard  to  the  1o  continue  its  trust  powers  as  provided  capitalization  »20,(X)0,000.  and  it  will  in-  the  report  of  the  auditors  '  L'anada  saddled  with  an  enormous  increase 

Dome  Lake  the  vein  at  the  300-foot  level  Li  connection  with  the  gold  production  under  the  newact  and  in  pursuanceof  this  chide  the  following  companies:  Herron  j .  tne  greater  pan  ot  tBe  ex- 

un  whVevcXnt  to  date,  the  camp  has  not  shown  the  largely  decision  sold  out  its  deposit  business.  There  Elder,  capital  Sl.r, 00.000;  Alberta  Petrol-  The  t  hairman  said .  Geutlemen.-I  have  nenditure.  esppally  on  railways  is  on^^ 

has  been  opened  up  itb  exce  lent  r  •  increased  production  which  was  expected  a  were  000  accounts  at  the  time  of  the  trans-  eum,  Sl.000.000:  Okofok.s’Oil  Co..  Sl.OOO.-  f'rst.  of  all  to  e.vpress  my  regret  that  it  has  beginning  to  he  productive,  so  that  the 
The  ore  is  of  good  grade  and  is  about  -o  months  ago.  The  reasons  are  obv'ious  fer  on  Alonday  last.  hOO;  Calgary  Alberta  Petroleum.  $10,000,-  been  impossible  to  call  yon  together  earlier  ’tiferest  is  a  burden  on  the  country.  It  is 

inches  in  width.  It  has  now  been  drifted  to  those  who  are  familiar  with  conditions  Attornev  General  Bowser  informed  vour  000;  Canada  Petroleum  Resources,  .$6,000,-  ^nd  mv  hope  that  such  delav  will  not  recur  f;  increases  taxa- 

on  for  80  ft  The  main  shaft  is  expected  to  in  Porcupine.  First  of  all  there  is  the  power  correspondent  this  week  that  he  hoped  to  000;  Cooper  Oil  Co..  .$500,000;  Sweet  Grass  “’'I  mat  ^uen  aeia.v  win  not  recur  „on  and  it  checks  the  recuperative  power 

reach  the%0-footTevel  K^  difficulty,  which  has  seriously  affected  the  introduce  a  •MdVie  skv  law”  iib his  p^  and  Pincher  Creek  Syndicate.  $2,.500.000.  another  year.  It  is  not  due  o  any  fault  on  of  the  country. 

When  the  400-foot  level  is  reached  the  vein  camp's  production,  especially  in  the  past  by  I  at  the  next  session  of  the  Legislature  as  a  and  the  Adanac  Co.,  $2,000,000.  our  narl  or  any  oversight  in  \  ancouver.  but  Buildlnii  Operations, 

will  be  crosscut  to  and  developed  further,  causing  some  of  the  mills  to  clo.se  down  for  |  supplement  to  his  legislation  on  trusit  com-  The  assets  of  the  consolidated  company  simply  to  the  fact  that  our  auilitnp  were  .u  u  u  . 

The  managers  are  irreatlv  pleased  with  the  consideralile  periods.  Even  now  the  Hoi-  ;  panics  which  is  putting  the  shoe-string  trust  ■^'•1  include  large  areas  in  practically  every  so  extremely  busy  that  they  could  not  at  3hen  there  has  been  an  enormims  fix* 

uroCTess  made  on  the  propertv,  and  con-  linger  cannot  get  enough  power  to  run  the  |  concern  out  of  business  in  this  province,  district  where  drilling  is  being  carried  on.  once  give  their  attention  to  our  accounts,  tmn  of  capital  in  building.  It  is  difficult  t° 

eider  the  outlook  for  the  discoverv  of  further  extra  20  stamps  at  the  time  originally  I  The  need  of  a  blue  skv  act  is  evidenced  The  Consolidated  will  take  over  the  con-  and  as  we  vvere  most  anxious  (bat  they  estimate  the  amount,  but  it  has  gone  on  in 

ore  bodies  to  be  most  encouraging.  If  planned.  It  is  now  doubtful  if  the  addition  just  now  when  all  kinds  of  fake  oil  promo-  tract  of  (he  North  West  Drilling  Company  should  give  thorough  attention  to  them  we  all  (he  cities,  both  great  and  small.  It  is  a 

the  favorable  developments  continue  for  a  to  the  Hollinger  crushing  capacity,  which  ,  tions  are  flourishing  as  well  as  some  of  the  for  four  wells,  in  addition  to  the  other  drill-  could  not  feel  justified  m  pressing  them  to  verv-  big,  even  relatively  t^o  the  railway 

few  months  longer  it  is  probable  that  a  would  raise  their  production  at  least  50  per  most  putrid  real  estate  propositions  ever  mg  operations  being  carried  on  by  that  l^omy.  It  might  have  involved  oversights  building,  and  (hat  capital  has,  to  a  great 

evanide  plant  will  be  added  to  the  mill,  and  cent.,  will  be  in  operation  before  the  autumn  I  foisted  on  an  innocent  east  or  an  iiuenlight-  company.  The  Consolidated  company  will  and  trouble.  I  think  that,  seeing  our  report  extent  1  believe,  been  t  auadian  capital,  so 

the  propertv  will  then  enter  the  producing  As  originally  planned  the  new  stamps  ened  England.  There  are  a  number  of  pro-  have  ample  funds.  and  accounts,  you  will  be  relieved  to  find  that  that  has  dried  up  the  ready  money  of 

stage  *This  propertv  is  controlled  by  the  should  now  be  dropping.  moters  in  this  province  who  should  be  in  The  company’s  principal  operations  will  that,  notwithstanding  the  utter  stagnation  the  people  in  a.  large  measure  They  had 

Timiskaming  and  Hudson’s  Bay  honing  TUP  nrk1Vri?’<S  T  CNW  n?  ATkl?  jail  at  their  own  expense.  As  long  as  they  for  the  present  be  confined  to  the  Dingman  of  business  in  real  estate,  from  which  we 

Companv:  this  latter  company  has  closed  THE  DOMES  LOW  GRADE.  are  at  libert  v  Ihev  will  be  at  their  old  tricks,  anticline,  in  the  immediate  vicinity  of  the  look  to  make  our  trading  prohts.  our  ac-  place  house.-,  and  bricks  and  mortar. 


Building  Operations. 

Then  t  here  has  been  an  enormous  flxa* 
lion  of  capital  in  building.  It  is  difficult  t® 


Company:  this  latter  company  has  closed 


THE  DOME’S  LOW  GRADE. 


,c-  place 
ly  That, 


house.s  and  bricks  and  mortar, 
of  cour.se.  is  a  very  awkward  state  of 


down*  its"  mine  in  Ccbalt,  and  therefore  it  rp.  A  trip  along  the  Grand  Trunk  Pacific,  from  Dingman  well,  where  the  Consolidated  counts  do  not  compare  very  unfavorably  ^ 

Is  urgentlv  necessary  that  the  Porcupine  eoldouTnut  has-been  the  reduedonTn  the  ’  company  wfll  have  five  separate  properties  with  those  we  submitted  a  year  ago.  Last  J’V* 

property  fee  put  on  a  producing  basis  as  |rade  of  ore  milled bv  lh^^^^  education  in  ways  that  are  dark  and  adjoining  the  section  on  which  Discovery  .vear  as  you  may  remember,  vve  showed  f  f 

early  as  possible  if  any  further  dividends  froVss'oo’^Jer^lon  to  $3,83  perToA  fn  ndfi  ;  l^Jcks  that  are  vain.  ‘  There  are  many  well  ’‘'eU  is  located  I  dividends  and  interest  and  that  class  of  |  of  thing  at  onco.  The  great  development 


Me  to  b*e  paid  bv  the^pLent  company  S3, 83  per  i  advertized  to'vvn  sites  along*that  Stretch  of  The  directors  will  consist  of  some  of  the  income  separate  from  our  net  trading  pro-  of  railwap  has  been  accompanied  with  a 

are  to  be  paid  by  the  parent  compan>.  ^eads  is  a  pry  big  one.  It  is  doubtful  if  i  ".^ch  v^  U  most  prominent  business  men  in  the  city  of  fits  in  Canada.  This  year  we  show  only  pod  deal  of  miscalculation,  and  so  there 

JUPITER  PROGRESS.  the  enlarged  mill  will  do  much  more  than  :  ^  Calgary,  beside.s  successful  operators  in  the  a  total,  because  it  is  very  difficult  to  make  has  been  the  need  of  obtaining  further 

A*  XL  I  *  7  I  ,  d  videPinto  United  States’  fields.  All  companies  con-  sure  that  e.xpenses  have  been  duly  appor-  money  to  remedy  raispkes  pd  to  complete 

At  the  Jupiter  developments  are  undp-  as  did  the  original  JO-sUmp  mill  whp  oper-  ^  ^ea  ^  '  my  lo^^^  solidated  will  be  represented  on  the  board,  tioned.  Some  part  of  them  are  incurred  in  the  work  As  you  no  doubt  know,  estimates 

rtood  to  be  very  encouraging  to  the  Me-  atmg  on  ore  of  a  higher  grade.  It  seems  P  m  .840  per  acre  fnd  soSmes  le^^^  Meetings  of  shareholders  of  the  companies  securing  interest,  and  some  trading  profits  are  nearly  always  exceeded.  That  applies 
Kintey-Darragh  ma-nagemenL  The  pover  clear  that  Dome,  to  make  a  big  profit,  vyil  ,  ^cry  and  someti^^^  interested  are  to  be  held  this  week  to  ratifv  may  be  held  to  be  of  the  nature  of  interest,  to  all  elas.ses  of  business  and  to  house 

plant  of.thePlenaurum  which  adjoins  the  have  p  enlarge  even  the  present  substantial  m  fhe  arrangement  which  the  directors  have  so  that,  with  the  concurrence  of  our  audi-  building.  House  building  at  once  involv 


Jupiter,  is  being  used  to  furnish  the  Jupiter  rrushing  plant.  The  ore  at  depth  that  is  J*?  made  as  onllined  aho 

sdth  additional  poweo'.  All  the  mines  in  the  below  the  500-foot  level  has  not  been  figured  cjther  .ide  or  above  blue  sky.  The  blue 


Porcupine  camp  are  troubled  by  the  short-  in  proved  ore  reserves,  though  the  extensive 
age  of  power  for  development  purposes.  diamond  drill  campaign  showed  pay-ore 


age  of  power  for  development  purposes 

'  PORCUPINE  CROWN. 


diamond  drill  campaign  showed  pay-ore 
to  exist  to  a  depth  of  over  1.000  ft.  It 
i.s  probable  that  as  the  ore  reserves  approach 


able  distances,  and  nothing  to  be  seen  on 
either  side  or  above  blue  sky.  The  blue 
sky  law  is  needed  all  right. 

EDMONTON’S  FINANCES. 


made,  ns  outlined  above.  tors,  it  has  been  thought  better  to  put  down  the  making  of  roads,  of  sewers  and  of  trams. 

tn  non  c  •  i.  u  B  lump  Bum.  for  all  of  which  money  has  to  he  borrowed, 

10,1X10  storkholdera.  T  J*  a  p  rw  telling  people  that  they 

It  is  said  here  that  40.(M')0  Stockholders  Iradinft  I  rofite.  have  overspent  and  must  stop  at  once.  They 

are  interested  in  this  consolidation.  However,  you  are  interested  in  knowing  cannot  stop  at  once.  They  must  fix  still 

United  Oils,  a  company  which  some  time  what  our  business  in  Vancouver  as  a  trading  more  capital  before  there  is  any  chance_  of 


The  Porcupine  Cnown  is  doing  wejl,  and  three  million  tons  on  the  upper  levels,  at  gj^  Months*  Treasury  Notes  Amount-  ago  withdrew-  its  stock  from  the  market  and  concern  does  towards  the  profit  of  the  com-  that  which  they  had  already  fixed  beginning 


active  development  vi-ork  is  proceeding  on  least  as  big  a  tonnage  is  in  existence  at 

all  the  levels.  At  present,  winzes  are  being  moderate  depth. 

sunk  on  the  main  vein  from  the  450-foot  »  T'AIVyfD 

level  to  the  500-foat  level,  and  from  the  "  LftjCjr  UAiVllr. 

South  Shoot  on  the  4K)0-foot  level  to  the  50()-  As  the  diamond  drilling  at  the  Hollinger 
foot  level.  The  purpose  of  these  winzes  is  has  shown  that  the  same  formation  goes 


inii  to  $4,500,000  at  4  4-2  Per 
Cent  Taken  by  Bank. 

(From  a  Special  Correspondent.) 

Edmonton,  Alta. — Six  months’  treasury 
5tes  to  the  extent  of  $4,500,000,  dated 


announced  that  never  again  would  a  share  pany,  and  therefore  1  may  tell  you  that,  as  to  pav-  for  itself.  The  pinch,  therefore, 

be  offered  by  the  company  to  the  public,  against  a  total  income  this  year  of  £36.470,  goes  on  for  some  time,  and  you  cannot 

has  found  traces  of  crude  black  oil  in  its  No.  last  year  tlie  total  was  £30,464 — that  is  to  expect  to  see  the  end  of  it  for  some  months. 

1  well  at  a  depth  of  1,960  feet.  sav,  it  is  nearly  £3.000  less  than  last  vear.  When  it  does  come,  the  country  will  have  a 

«•  .  Of  that  £3.000‘there  is  a  drop  of  £.500  in  in-  magnificent  systen  of  railways,  and  the 

I  he  Sweet  Uraxs  (  ountry.  terest  earnings  and  about  £2,500  in  the  trad-  water  power  and  ail  the  rest  will  have  de- 


not  only  to  develop  ore,  but  to  explore  dow-n  to  great  depth,  it  is  probable  that  notes  to  the  extent  of  $4,500,000,  dated  I.  E.  Segur,  of  the  McDougall  Segur  Co.,  ing  profits,  mainly,  of  course,  in  Vancouver,  veloped  very  rapidly.  The  cities  will  be  on 

territory  and  ventilaie  the  mine.  They  are  Porcupine  will  be  a  deep  camp,  and  w-ill  August  1,  and  bearing  interest  at  the  rale  of  a,  pioneer  in  the  oil  development  of  Alberta,  That  is  really  the  gist  of  (hose  accounts:  it  a  sound  footing,  drained  and  paved,  and  T 

Btill  crosscutting  on  the  200-foot  level  have  long  life,  also  that  very  large  ore  4 per  cent,  vearlv  will  be  nlaced  iinon  the  has  taken  over  2.000  acres  of  oil  lands  in  the  is  the  whole  story  of  our  profit;  hut  before  believe  that  the  state  of  things  will  be 

for  development  purposes.  It  is  probable  bodies  will  be  treated.  .norirof  Kv  •+  '  r  ir.!  ^  ♦  State  of  Montana  adjoining  the  internation-  l“aving  the  accounts  1  might  say  a  word  or  infinitely  better  than  the  most  sanguine 


eteadily  and  making®  very  good  extraction.  Intyre  production  has  fully  come  up  to  the  third  time  and  passed.  The  Imperial 
CT/Ar*!/'  anticipations,  and  it  is  expected  that  the  Bank  of  Canada  w-ill  take  the  notes.  The 
ULFiVLEi  Ji A 1  JlilN OlUm  OIKJU-IV,  Vipond  will  be  crushing  at  least  100  tons  money  will  be  used  to  repay  bank  loan  of 
One  of  the  quiescent  ones  in  the  Porcu-  per  24  hours  before  the  end  of  the  year,  in  $2,000,000  and  provide  funds  to  carry  on 


FUNDS  FOR  FARMERS. 


some  of  the  expenses  of  one  member  of  the  |  my  opinion  that  is  the  whole  story. 

Board  going  to  Canada—iiot  his  w  hole  ex-  |  Speculation, 

penses  or  anything  like;  and  he  .'-pent  mimv  |  .  '  . 

hours  in  our  offices  on  our  business.  \Vr  I  have  said  nothing  about  over-specula- 


VANCOUVER  ISLAND  COAL  STRIKE.  SASK.  BRIDGE  &  IRON  CO.  tor  nigner  prices  w  ill  he  better  next  fall.  I  v\>  are  iroina  to  take  some  action  along  the  lines  (g  £31,6.50,  against  £34, .503.  We  have  are  visited  on  (he  indiv  idual.  so  a  very  great 

.ST  .  u,-.  A....  intimates  (hat  $5,000,000  in  civic  recommended  in  the  report  of  the  commission  which  written  off  £5.000  from  the  "piirchase  of  many  people  are  suffering,  no  doubt,  frbm 

A  published  report,  of  a  mass  meeting  of  medicine  hat,  alta.  vvora  asresu  a  debentures  may  he  placed  on  the  market  'a.st  year  toured  Kurope  in  ihe  interests  of  Alberta,  business”  account,  bringing  down  the  it.  It  is  a  sin  which  is  very  difficult  to  re- 

fsoal-mlners  in  strike  at  Nanaimo,  and  neigh-  this  week  on  the  extensive  plant  of  the  earlj;  in  (Yctoher.  The  Mayor  said  that  by  spoke  of  Vhe^\echn!cai  educational  balance  from  £20,000  to  £15,000.  We  have  nounce.  hut.  as  far  as  the  country  goes,  the 

Isorhood  gives  the  information  that  the  Saskatchewan  Bridge  and  Iron  Co.,  on  the  making  the  issue  of  (reasury  notes  at  this  work  that  is  heinc  carried  on  in  Alberta  and  he  written  £1.000  off  investments,  and  I  iiiii  harm  it  does  is  (hat  it  diverts  the  industry 

rtritors.  -er.  .dd«..ed  by  Mr.  Rohm  Indu.lrl.l  ,itr.  to  which  the  rallw.y  'I-'  HSio 'Jn'Thf  Jcllr  .’K  '.,'l,M«"'xK',.h"  II' 

Foster,  tir«.ld«iit  of  the  loo«l  dl.tnct  ot  the  .pur  ha.  recenlly  Wn  rompleled.  Seven  NORTHERN  TOWN-S  DEBENTl'RES. !  We  Lve  written  ^e.rl.V  ri.aill'ofi  furSlure  en  livslerirnl  elate  of  thldee,  from  which’ 

United  Mine  Workers  of  America,  who  stat-  carloads  of  material  in  the  shape  of  iron  and  Oroiiarrl  iho  most  northoRK-  tomn  ti.o  i ''"'T''"'!’'’'".. succeeded  in  esiablishlng  a  net-  and  fittings,  a  large  part  being  oiitlav  in  the  reaction  is  had  (as  Pre.sident  Wilson 

ed  that  it  would  not  be  surprising  if  the  al-  brick  were  switched  to  the  factory  site  last  pj-ov  iX  of‘Tlbrta.  'irlssuing'dXntures  i  w^n  fitting  a  large  suite  of  offices,  in  the  Van-  would  say)  p.sycholngically.  People  feel  the 

lowances  to  strikers  were  soon  stopped,  the  night,  and  some  20  or  30  men  are  now  at  amounting  to  8,50.000  to  complete  thi.s  ' 'S'- ''•^''*■^'‘"Wlicd  with  railway  facilities  couver  building  for  occupation  bv  very  usual  headache  you  know  and  thev- are  not 
hmds  of  the  orT.mzatio»  bavins  been  much  work  lini.hins  the  f.rtor.v,  the  .Icel  work  on  .e..on'.in,p.-„v.„,e„t  prosramme  Thetown  j  “>  "I'  "'I*  priS'^Vr™".''  .he"v„’l;'e,  h'dld"  w  .wsv"  Thil"i,  the‘llruble  but  Ihe'.eSl'S 

depleted.  The  U.M.W.  of  A.  was  said  to  which  is  already  up.  In  a  short  time  this  Several'*  finis'^™  X^un^Tpr^re^Vun^^^^^  LEIHBRIDGF,  A  DIVISIONAL  POINT.  1,^,.*,,^^  ,he  building  of  office  effm-l  is  to  increase  the  price  of  land,  land 

be  more  than  $500,000  behind,  owing  to  it  company  will  also  start  work  on  the  con-  f^m  Athabasca  and  Savvridgo.  ‘  It  is  stated  |  past' ^7cd^cin]?'Hai' ‘'has-been premises  has  gone  ahead  much  too  quickly  being  the  gambling  counter,  more  rapidlv 
having  paid  out  $15,000  weekly  to  the  strik-  struction  of  some  2.5  residences  for  its  work-  that  the  ('Hnadiaii  Northern  Railway  (’om- j  ^p.vd(iuartprs  for  one  of  the  l-mKcsi  stretches  of  there;  hut  about  two  thirds  tff  it  is  let.  and  otherwise  it  w-ould  have  increased., 

ere  on  Vancouver  island,  and  $36,000  to  men.  and  in  about  60  days  it  is  fully  anti-  pany  is  about  in  slart  construclioii  on  its  !  system.  .1.  M.  ‘'snie'-on  being  supcrln-  we  must  look  upon  (hat  as  fairly  salisfac-  That  fhies  not  matter  economically  So  far 

mL  in  rolorado.  The  fur  her  in-  cioated  that  1  he  factory  will  he  finished  and  chanered  line  from  Athabasca  nnrtheasi  I  k  tor.v-  seeing  the  class  of  .tenant.,  which  we  as  i  affc.-l  s  the  si  nation  it  makes  it  a  great 


the  market  at  once;  but,  he  said,  heads  of  money. is  not  cheap  in  this  or  any  other  country  at  nothing  to  do  with  thf  tetfil  auiouul.  as  of  .vf-t'  kno’wr,  is  a  sin;  it  is  not :'a  orinrer%!ll~»- 
eastern  bond  houses  advise  that  prospects  the  iireaent  time,  and  it  is  likely  to  become  dearer,  course  you  know.  The  balance  carried  a  sin.  and,  like  most  sins,  the  consequences 
for  higher  prices  will  be_better  next  fall.  We  are  going  to  take  some  action  along  the  lines  down  is  £31 ,6.50,  against  £34, .503.  We  have  are  visited  on  (he  individual,  so  a  very  great 


It  also  creates  an  unhealthy  state  of  things, 
an  hysterical  state  of  things,  from  which 


lowances  to  strikers  were  soon  stopped,  the  night,  and  some  20  or  30  men  are  now  at  amounting  to  $.50,600  to  complete  thi.-- 


having  paid  out  $15,000  weekly  to  the  strik-  struction  of  some  25  residences  for  its  work-  that  the  (’Hnadiaii  Northern  Railway  (’om-  j  hpad(|u.-vrtpr« 
ere  on  Vancouver  island,  and  $36,000  to  men.  and  in  about  60  days  it  is  fully  anti-  pany  is  about  in  slart  construclioii  on  'Is  !  hp® 

men  on  strike  in  Colorado.  The  further  in-  cipated  that  1  he  factory  will  be  finished  and  chartered  line  from  Athabasca  nort  heasi  I  the  numprou 


nounoementi  in  a  vote  being  taken  on  a  pro-  for  some  years,  has  done  an  extensive  busi-  terminal  purpose.^.  | 

posal  to  call  off  the  strike  on  Vancouver  ness,  but  decided  on  a  larger  and  more  ex-  j 

Island.  1,467  voted  for  its  continuance  and  tensive  plant,  which  was  located  at  Medi-  winusor'k  POPIilation.  j 

only  274  votes  were  cast  in  favor  of  calling  cine  Hat.  Here  the  factory  buildings  will  ‘.Vinpror.  Ont.  The  new  city  dlrectorv  lust 
It  off  Meanwhile  all  the  coal  mines  in  represent  aninvest  ment  of  somethingaround  issued  gives  the  population  of  Windsor  at  2.'>.ood,  or  ! 
Nanaimo  district  are  being  worked  full-  $10{),000.  and  w-hen  the  industry  is  in  full  ^!;^''7hc“popuiation 

handed,  and  there  are  beside  many  names  w-orking  order  about  100  men  are  expected  ipm.  i9.S77.  and  last  year  22,os().  ; 

on  a  list  of  those  w-aiting  for  employment  to  be  given  employment.  Medicine  Hat  ,  The  estiniated  popuiiion  of  the  nve  border  munlc- 
to  be  found  for  them.— Canadian  Mining  and  Moose  Jaw  capitalists  are  interested  ojihwa^'is 

Journal.  m  the  enterprise.  a  river  frontage  of  .seven  miles. 
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LtABtUTlEB  Airs  ABHZTS 


Capital  Stock 

^pttal  authorized  (permanent) . . 
Capital  (ubscribed  (permanent) . . , 
Capital  subscribed  (terminating) . , 

Ltabilitics 

UabtUtles  to  Shareholders: 


Tarminatlng-Stock  fully  paid . 

So  Prepaid . 

o  Instalment  stock . 

fBBerve  Fund . 

tvldends  declared  and  unpaid. . . . 

eatlngent  Fund . 

Unappropriated  profits . 

Profits  on  terminating  stock . 

Other  liabilities  to  shareholders. . . . 

Total  liabilities  to  shareholders. . 


UabUlUes  to  the  public: 

Deposits . 

Interest  on  deposits. . . 


Debenture  stock . . 

Interest  on  debs,  and  dsb.  stock. .  . 


securitlM . 

Owlfig  to  banks . 

Otha:  liabUlties  to  public . 


Total  liabilities  to  public . 

Contingent  liabilities . 


Assets 

Debts  secured  by  mortgages  on  land : 


Interest . 

Debts  secured  by : 

Municipal  debs,  and  deb.  stock. 

Oovemment  securities . 

Shareholders’  stock . 


then  foregoing . 

OfBce  premises . 

Freehold  land .  . 

Office  furniture . 

Cash . 

Other  assets . 

Balance— t-proflt  and  lose. 


Total  assets  owned  benefleiaily. . 
Assets  not  owned  beneficially . 


Loan  Compa  nies  having  only 

permanent  stock. 

1912 

1913 

S  c 

S  C 

99,372.977.  if 

110.629.102. 19 

50.695.667. 19 

.5.3,568,.3.37 . 19 

28,707.489.  10 

.32.833..549.66 

69,1 76. 3t 

184.431 .31 

8,327,299., 39 

8,320.36.3 . 97 

18,484.929.82 

21,244.964  78 

887,249  94 

1,041.994  68 

124.40.5  00 

130.948  30 

1.401,262  66 

1,6,56.213.66 

1,825  48 

693 . 40 

68,003.637.78 

65.322,1,59.66 

20.361.768  33 

21,982.964,22 

209,667.82 

220.247.22 

19. 20,3. 648. 34 

20.753, 340. ">0 

65.7.56,610  27 

7.5,487.328  64 

1,. 307, 838. 81 

1.232.40.5  48 

933,162.48 

932.907 . 59 

1.14.3,671 . 19 

903,949. 17 

7,500.50 

13.19.5  50 

263.196  .56 

156,108.92 

1,752,481 .47 

231. 713. .50] 

110,938,545.77 

122.014.166.80 

168.942'.183  65 

187.336.326.46 

139.612.255. 58 

151.478,264  41 

288.100.82 

471.725  77 

1 ,293.990  29 

1.4 14, 023. 38 

5,358,369  20 

2.328,879.79 

24,280.80 

609.835. 14 

766.612.66 

15,408.578.87 

19.480.891  no 

2.070, .5,31 .21 

2,871.100.  13 

268,912.  17 

204. .340  90 

42,071 . 12 

.59.200  r»o 

3.905.388. 

8.106  877.25 

98,884.  IG 

154,379.77 

. 

168,942.183  55 

1S7.;1.30.326  46 

168,942,183.55 

1S7.336  326.46* 

Loan  Companies  having 
terminating  .stock  as  well  as 
permanent  stock  or  having 
terminating  stock  only. 


4.474.220  no 
1.0.31. .308.  IS 


4.014.855. 341 

376. 109  51 

2.. 5.50  (Kl 
270,269  02 
312,452. .50 
893, 0(K)  OOl 
140,417  12l 

11.426  .561 
92,416.78 
90,384  IS 

7..  ’184  10 


Loaning  Land  Companies 


Trust  Companies 


15, .530.000  00 
5,47.3.010  00 


1913  I  1912 

.8  cl  S  c 

15,5.30,000  Oil!  ■i4.;300.000  00 
5,6;j5.5IO.00|  I  1,280,500  on 


617.580  91 ; 
10.733  ’221 
!,907,I67.83I 
637,078  7Sj 

■  .50.783  I  sol 
23.179.!)3: 


15.016.89 

206,.534.7S 


9.2.56,201  46 
4 1 ,863 . 35 
96,3.33  54 


904,701  9.5 
1 7 1 .000  IK) 
156. 521  13 
1 7,052 . 94 
39.5  076.31 
29,832 .  .58 


.301,902  23 
5.50  on| 
214,1:12  67| 
.’107.601  so 
0.58.000  (K> 
51.204  SI  I 
1 1  I20..56j 
53.290.80: 
119,800.42 
.354 . 79 


324,612  32 
11.394  7S| 
2,222.493  30j 
8,5.890  07  j 

.39,106  27  j 
.5,980  00 


2.081.03.3  .3.3 
.50,0,50  .531 
5.3.2;i2..54: 
931.219  5.5: 


3.86.5.000  00| 
301  060  10 


2,764.408  62l 
.50,4.31  92| 
60.334  55: 
837,832.34: 


,808. 242. 8.3 1 
13,063  39I 
14.412.196,631 


division  headquarter^;  at  LethhrldRp,  thus  divirfing  Dot  ftpeni  all  IliP  DiotH^y  \vh(*ii  we  presented  they  would  he.  Tl  ifi  the  same  as  the  great 
III)  tiiodistrirt.  with  Frank  Walker  of  Calgary  as  th^  the  aeeounts  last  voar.*  ( 'ash  in  hand  looks  inerease  in  the  value  of  old  masters  and 
"Tinir'west  of'nrmmore'south  to  the  boundary  very  large  at  £8^5.800  as  against  £60  060  things  of  that  sort.  The  inerease  does  not 
and  lip  on  the  Calgary  branch  from  Lethbridge,  will  Ia,st  vear.  It  happened  that  there  had  been  really  affect  liusiness  or  the  welfare  of  man- 
be  in  the  new  division,  which  alone  will  doubtless  be  considerable  repavments  at  the  date  of  the  kind,  but  il  makes  people  think  they  have 
anofTer"'dl\-i‘s'ioMr  be^  accounts,  and  new  inv;e.stments  had  not  something  w;orth  a  great  deal  more  than 

stirling-Weyburn  line,  with  headquarters  at  been  completed  just  at  the  turn  of  the  year,  the.v-  have,  i  hat,  however,  does  not  mucn 
SUaunavon.  .  •  ••  matter.  When  prices  of  land  hav-e  been 

q-i.i’c  e.y  Allairs  in  Vnncniivor.  pushed  tip  artificially-  by  speculation  they 

Canada.  Cut  out  the  sulrscription  coupon.  I  '■®‘  M^h  cnliiMlm^Se'eresTn Vising in^^ 

marks.  We  have  had  the  good  luck  to  keep  falls  haek.  but  the  tide  goes  on  rising  in  the 

- - - - -  -  very  close  touch  with  Canada  during  the  jong  run,  nearl.v  always  in  a  rapidly  dev-elop- 

year  under  review.  Both  my-  colleagues,  ing  country-.  I  am  not  speaking  of  an  old 
I  A  1  'B  T Mr.  Balfour  and  Mr.  Evans,  have  spent  country.  Another  class  of  people  who  are  a 
jLN  a  i  \  1  W  .#  considerable  time  on  our  affair.5  there,  and  little  injured  are  what  we  call  the  ‘‘little 

our  manager,  Mr.  Nicol,  has  recently  re-  men.”  who  want  to  start  in  business.  The 
turned  from  a  visit,  during  vvhicli  Mr.  fact  1  hat  sites  have  risen  in  value  prevents 

. . —  .  .  . -  Proctor  and  he  ha.s  reorganized  much  of  Ihe  their  having  money  enough  to  make  a  good 

working  of  the  office  so  as  to  secure  higher  start,  hut  mere  gambling  does  not.  I  believe 
efficienc.v,  with,  I  trust,  very  considerable  matter  appreciably.  Therefore.  I  hav'e  ohlj' 
panics  Grand  Totals  economies.  In  this  (hey  have  had  the  to  ask  y-ou  to  possess  your  souls  in  patience. 

support  of  Mr.  Mahon.  I  cannot  hold  forth  in  perfect  confidence  that  good  times  will 

_ _ _ hopes  of  a  very-  rapid  improvement  in  return  for  our  work.  I  now  move.  ‘‘That 

1913  1912  I  191.3  business,  and  it  is,  tnerefore.  essential  to  the  report  and  accounts  be  received  and 

- - - ; - - - ; - - -  carry  on  the  work  of  our  Vancouver  organ-  adopted.” 

,34.369  000  00  i;49  2(«  977  m  160  4.50  102  19  izatioii  as  cheaply  as  pos.sible.  while  main-  Mr.  F.  R.  S.  Balfour  seconded  the  motion, 

i7i7fl4!600.00  72is29.397  19  79!r42io97  19  taining  its  full  efficiency,  so  as  to  lake  ad-  which  was  carried  unanimously  ■without 

.  1,0:11,308.18  .886,118  7.3  vaiitago  of  improved  conditions  when  they  discussion.  _ 

~~  -  I  return,  as  they  most  assuredly  vvill.  I  ought  The  Chairman  then  moved,  ‘‘That'-a 

I  to  add  a  few  words  as  to  the  cause  of  the  final  division  of  J  per  cent,  on  the  Ordinary 

12.067.710  9.5  42.;i07.894  44|  .50,219,974  32  present  sct-back.  I  sa.v  “cause,”  because  stock,  making  iil-i  pei"  cent,  for  the  year, 

1  954  (160  00  1-'  441  004  1)5  10997  986  ’iiv  One  cause  i.s  much  bigger  than  all  the  Others,  absorbing  £7..'>00,  be  paid  forthw-ith.” 

2]5.50  fH)i  ’  .550  00  Of  course,  the  sun  shines  and  the  crops  Mr.  Ernest  E.  Evans.secondedthereso- 

■;-Jto,269  02[  214.132  67  grow- -at  any  rate  as  well  as,  perhaps  bet  ter.  lution  and  it  was  unanimousl.v- agreed  to. 

6  900  9.51  12  26  839  56:5  ?5i  31  568  324  52  than,  they  have  done  for  many  years,  e.xcept  The  retiring  director  (Mr.  W.  Hargreaves 

28o’o34  06  "l.iolos'o  34  1  i424!.326. 07  in  a  certain  district  in  the  south-west  Brown)  hav-ing  been  re-elected,  and  the 

33.713.74  189,064.10  245.432  1.5  where,  I  believe,  there  have  been  rather  auditors  in  London  (Messrs.  Preice.Wat.er- 

1,030.608  .54  3.233. ui  82  3,478  005  20  severe  droughts.  The  trouble  is  not  in  that,  house  and  Co.)  and  in  Vancouver  (Messrs. 

22i272.97  i!o4s:i9  or  in  the  general  progress  of  the  countr.v.  Buttar  and  Chiene),  on  the  motion  of  Mr. 

~ _ ' - - - but  it  is  because  there  has  been  an  excessive  .1.  T.  MeSheey,  seconded  by  Mr.  (I^.  H. 

-3.1  <6,399  99  _ 87.078,828.90  90.670.271.28  fixation  of  capita)  going  Oil  for  some  six  Liddell,  the  proceedings  terminated. 


34.300,000  00  1:59,202.977.19  160,4.50.102.19 


I zuz.w<  <  . 

72.S29.;597 , 19 
1,0.31,308. 18 


79,142,097. 19 
.886,118  7.3 


12.067.710  95 
908.661  IS 
1,954.060  00 


6,900.9.51  121 
280.034  66! 
33.713.74 
1,030.668  34 


23.176,399  99 


42.;507.894  44i  .50,219,974  32 


69,176.39 
12.441.004  05 
2,5.50  (HI I 
270,269  02  [ 
.312.4.52.501 


1,093.092  49 
10,997.986  36 
.550  OO 
2l4.i:52  67 
;507.60]  89 


26,839.563.  I. 5l  31. .568.324  .52 


1,. 30 1,056  34 
189,064. 10 
3.’233.I41  82 
90.384  IS 
22  272  97 


1.424.:526.07 
245.4.32  1.5 
3,478.005  20 
119.806  42 
1.048  19 


409.525  57 
3.467  96 
719.207.001 
1.315.570  3S! 


1.200,536  37| 
’  96.622  42j 
3,7.59.992  46j 


445.320.59 
3.865  79 
908,290  00 
1.493.122  14 


1,402,397  49 
103,(2.5  641 
4.372.151 .7l| 


748.1.56  22 
4  ,.543  88 


.55.820 . 46| 
1.082.163  82! 


69,398  09 
1.5 19. 1.5.5  37 
2,836.150  4.3 
2.999,678.56 


21,630.095  56 
223.869  00 
22.8.30,023  1 7 
07.708.259  4.3 
1,307.8.38  81 
999.009  13 

1.859.051  06 
1 .300,353 .  .54 
278,213.45 
2.171,465  1,3 


8,177.082  75  120.308,778.28 


I87..524..5S1  60|  271.293.762.31  187,624..581 


2.3  .501.0.53.35 
240.051  67 
■2.3.894,129  86 
77.066.347. 45 
», •232. 405  48 
988.043 . 92 

1.069,327  26 
2.9.39,498.33 
3,006.091 .41 
3..361..515.92 

1.37.298.46^4  65 

271,293.762  .31 


5.967,107.43]  1 !  ,.581 .721  .  9o|  12.311,819  :!0j  203.018.912  0.5j  302.647,245  05  394.912.188  .  Si]  .508.262.498  24 


5..582,365  .531 
.33.391  47| 
29,949  87| 

I 

2.602.9.51 
49,925  .'so! 


125.6.53.04' 
15,174.3.51 
32,296 . 96! 

7.312, 171 
81,996  ,55l 
6,4.38  7  4 


2. .37.5,588. 611 

II3.7O.5.50I 


1.7.52.150  75 
221,493.87 


6.835.449.60 
13.0.53  6.3 
495,709  42 

19.3.100  78 
25.000  IK)  I 


S..345,7.32  64  157.979.4r 


4,460,206.26 
1  . 7'J 

937,172  . 

17.962.R2 
.547,601 .61 
293..517.69 


11.369,;j41 .34! 


2,030,319  441  2,.531,SS3  .50;  937.172.92  327,041  97  3,398.926  66  .3,095,503  ;13 

786.80;  699. ;i9  17.962.82  28.199.31  77,87,3.68  96,411.37 

156.646.81  182,171  07l  .547.601.61  1,8.31,370  23  5,066,292.92  10.202,415.10 

I8,;j-27.22  66,799  0.5  293.517.69  888,994.94  440,.581.0.5  1,116.642.50 

.361.660.46]  .361,660.16;  .  :i61,660.16  361,660.16 

11,581,721  90j  )2.3n.8)9.30;  15.494.36(1  45  .31,:i53,482.74  207.387,007.24  236.968.736.9.3 


;i  1 7.. 509  .56 
.39,5.744  48 


274.4,32.72 

25,000.00 


16,263.378  24 
2,656,078 , 05 
327,04 1  97 
28. 199. 31 
1,8.31,370  23 
888,994 . 94 


6,687.8.. 

49,2.S- 

773,610.0.', 

27,292,174 .44 
3,917,116  9:1 
3,398.926  66 
77,873.68 
5,066,292  92 
440,561  05 
361.660.16 


■•.’.'8„513  .33 
22,626.80 
"61,211  60 

,(’.0.5, 915. 46 
’25,000.00 
816,568.40 

43.064,884  09 
5,.542,2.53, 13 
.3,095,503  33 
96,411 .37 
10.202,415  10 
1,116.612  .50 
301,660. 16 


RECENT  ISSUES. 

Below  are  the  result  figures  relatine  to  some  of  the 
more  recent  istues  on  the  London  market  : 

Russian  South-Eastern  By  ,  underwriters  75%. 
t'lty  of  Perm,  over-subscribed. 

Port  of  London,  over-subscribed. 

Northern  Electric,  fully  subscribed. 

City  of  Kleff,  underwriters  90Cj. 

South  .Ifrica.  underwriters  64''?, 

Bvirgon’s  Extensions,  over-subscribed. 

City  of  St.  Petersburg,  uiiderwrltors  83'e. 
Queen’s  and  H’clIlT  Hotel,  subscribed. 

Province  of  Quebec,  underwriters  S.’i"?. 
.Antofagasta,  underwriters  SO"?. 

Barcelona  Traction,  not  announced. 

South  Indian  Railway,  over-subscribed. 

British  General  Insurance,  over-'-ubscrlbed. 
Lamport  and  Holt,  underwriters  38  per  cent. 
South  Vancouver,  underwriters  62' f. 

THE  E.  W.  COX  ESTATE. 

Tohokto. — The  estate  of  the  late  Edward  W. 
Cox,  president  and  general  manager  of  the  Canada 


FURNESS,  WITI^  &  CO. 

As  was  natural.  In  view  of  the  fall  in  freights,  the 
profits  of  Furness,  Withy  and  Co.  In  the  twelve 
niunibs  to  April  30  were  less  than  those  of  the  pre. 
ceding  year.  Fortunately,  the  fleet  was  well  em¬ 
ployed.  and  the  shipluiilding  and  repairing  depart¬ 
ments  also  were  fully  occupied.  The  profit  Is  £620.- 
928,  against  £756.141.  but  £10..500  more  was 
brought  in.  The  usual  quarterly  dividends,  making 
10  per  cent.,  have  been  paid,  and  £3.50,000  is  put 
aside  for  depreciat  ion.  as  last  year.  This  time  there 
Is  nothing  to  represent  the  special  appropriations  of 
£50.000  to  the  trades  contingencies  fund  and  of 
£70,000  to  the  reserve  for  insurance  and  repairs. 
The  forward  balance  Is  about  £300  up  at  £131.329. 
Four  new  steamers  have  been  put  In  service  in  place 
of  older  ones  sold  at  satisfactory  prices.  The  con- 
titution'  of  the  assets  is  now  shown  with  less  par¬ 
ticularity  than  formerl> .  ' 

'  CANADIAN  TUBE  AND  IRON. 

A  new  issue  of  capital  stock  of  the 


.  I  18T.524.5S1 . 6o|  271, ’293, 762  8 
30  203,018.942, 05r302.647.24S0, 


31  187.524,581 
OM  394.912.188. 


271,293.762.31 
508.262.498 . 24 


Life  tr.surance  Co.,  whose  death  occurred  in  England  Canadian  Tube  and  Iron  Co.,  Ltd.,  of 
a  fortnight  ago,  lias  not  yet  been  filed  for  probate  one  thousand  shares  at  par  is  announced. 
In  the  Surrogate  Court,  the  will  being  in  possession  available  to  shareholders  of  record  July  15. 
of  the  National  Trust  Company,  which  Is  acting  as  Theaniountof  subscription  is  payable  in  four 
administrator.  ^  .  .u  instalments  of  20  per  cent.,  commencing 

estatl\o'ralf:;!;"e8T.?&.gS8inr«v^^^^^^^  Aug  1  and  ending  Dec.  1  Shweholdws 
larger  sum  credited  to  the  deceased.  The  papers  paying  in  full  will  be  entitled  to  regular 
are  due  to  reach  the  Succession  Duty  office  next  dividends,  now  on  a  ten  Per  0«Ut.  baai*. 
;^*ten  i^lioi?*’* from  date  of  payment. 
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Aceurataly  Si* 
Cnt  and  Embo***d. 
Bln*  or  Bod  Ink. 
Whit*  Xiettar*. 


ASK  I’OR  SAMPI.es 


LEVY& COMPANY  FBIBTEBS 

aCEMBEBS  BOABD  OF  TBADE.  TORONTO 


'iTiiiKrTmii :  EQUITY  FIRE  HANDS 

1  rCDTIFIPATrC  Chairman  of  Ontario’s  New  Authority  ^  | 

L  bCKlIrlbAlLO  Mill  be  Samuel  Price,  a  Public  AllPn  1)10170  TA  ill  ' 

■  I  ^ -t yvtK KIoKo  10  AN 

Accurately  me  ,  Toronto. — Samuel  Price,  aged  51  rears, 

^  AMERICAN  com 

_ _ _  ,  railway  expert  of  great  merit,  is  the  man  ‘ VA/ilAA  Clll  A  ^ 

i  whom  the  Ontario  Government  has  seleeted  ^  j 

!  as  chairman  of  the  Workmen’s  Compensa-  National  Ben  Franklin  of  Pitts- 1 
LEVY& COMPANY  FBWTEBS  i  *'■«"  Commission  of  Ontario.  The  other  bUFg  is  Re, -insuring  BusineSS  of  ’ 

invA’n'R  ^  I  1^'^  commissioners  have  not  yet  been  ap»  ^  ,,  ^  ^  ® 

_ _ _ _ torontoJ  pointed.  Mr.  Price  will  start  to  work  at  Small  Canadian  Coucem  Whose 

- -  - - - - - — —  once  to  master  the  preliminary  part  of  the  rnai  _ 

- — - -  -  aelual  operation  of  the  act  and  will  be  ItaieS  Were  Very  HlgU 

'■  schooled  by  Mr.  F.  w.  Hinsdale.^  the  DirectoFs  of  Eouity  Uncertain  US 

-  ,  American  eompensation  expert.  Mr.  Price  .  i 

First  Appearances  Sometimes  Deceptive  tar^  to  Future^ _ 

— '  "  . - . .  '  ■  -  . .  '  His  Public  Service.  Toronto.— The  Equity  Fire  Insurance! 

(By  Our  Own  Kxpert.)  Samuel  Price  is  well  known  in  Ontario  f^orapany  has  reinsured  its  business  in  the  | 

If  a  life  insuranee  prospect  were  presented  with  four  policies  subject  to  annual  ®tid  has  been  continually  connected  with  Xational  Hen  Franklin  F'ire  Insurance  j 
premiums  of  $1  l.tK).  S16.(k).  .S24.40,  and  $41.8.5  respectively,  he  would,  unless  he  used  due  public,  service  since  the  eighties.  He  has  a  (’ompany  of  Pittsburg.  Whether  the  local  I 

examination,  pronounce  the  first  one  the  cheapest.  Yet,  he  would  be  wrong,  for  paradox!-  record  that  he  can  justly  be  proud  of.  He  pomnnnv-  wilt  iro  info  voliminrv  UnniHntinn  I 

cal  as  it  may  seem,  the  dearest  policy  would  be  the  cheapest,  and  the  cheapest  the  dearest.  served  the  Dominion  Government  as  ^  j  ,  ,  ^  u  i  .i 

The  premiums  given  above  are  those  at  age  25,  for  a  20- Year  Term,  an  (Ordinary  Life,  a  Koyal  (''ominissioner  on  limber  swindles,  ur  ue  reorganizea  and  start  afresh  has  not 

Twenty- Payment  Life,  and  a  Twenty- Y^ear  Endowment  repsectively,  and  a  consideration  Royal  Commissioner  on  immigration  mat-  been  decided,  but  the  American  company 

of  the  following  figures  will  show  wdiat  was  meant  by  saving  that  the  dearest  policy  is,  in  t<’rs  and  has  acted  as  Royal  Commissioner  has  assumed  all  liabilities  of  the  Equity 
reality,  the  cheapest.  for  Ontario  to  settle  mining  disputes  at  ^  nufstnnHinfr  Two  vear'* 


First  Appearances  Sometimes  Deceptive 


COMPENSATION  BOARD. 

Cbairman  of  Ontario’s  New  Authority 
M’ill  be  Samuel  Price,  a  Public 
Servant  of  Great  Experienre. 

Toronto.- — Samuel  Price,  aged  51  years, 
once  the  leading  legal  light  at  the  St. 
Thomas  bar,  and  considered  a  mining  and 
railway  expert  of  great  merit,  is  the  man 
whom  the  Ontario  Government  has  seleeted 
as  chairman  of  the  Workmen’s  Compensa¬ 
tion  Commission  of  Ontario.  The  other 
two  commissioners  have  not  yet  been  ap¬ 
pointed.  Mr.  Price  will  start  to  work  at 
once  to  master  the  preliminary  part  of  the 
aelual  operation  of  the  act  and  will  be 
schooled  by  Mr.  F.  W.  Hinsdale,  the 
American  compensation  expert.  Mr.  Price 
will  receive  a  salary  of  .S10,()(X)  per  year  as 
chairman  of  the  board.  ' 

His  Public  Service. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUIT  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


KSTABIilSHED 


(By  Our  Own  Kxpert.) 


Annual 

Premium 


Aftkr  10  Y'ears. 


20  Year  Term . 

Ordinary  Life . 

20  Payment  Life . 

20  Y’ear  Endowment.. 


Premiums 

paid 

Cash 

Surrender 

Value 

Net 

Cost 

$119. (X> 

$  .... 

$119.00 

ItiH  00 

92.00 

74.00 

‘244  00 

175.00 

69.00 

418.50 

•’JfiO.OO 

48.00j' 

for  Ontario  to  settle  mining  disputes  at  _ i;  ;  .  ,  .  j-  rr 

Cobalt.  He  obtained  the  information  for  the  policies  outstanding.  Two  years 

the  Government  which  resulted  in  the  new  ®  reorganiz- 

mining  act  being  framed.  He  furnished  t,,  '  •  ii  i  * 

the  evidence  on  which  the  British  Columbia  ..  .'’J  *’1  «n  to  pay 


M’.  J.  CLEARY 

Provincial  Manager 


Of  Canada 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITT 

PROVINCE  OF  QUEBEC  BRANCH 

LEARY  GRANDPRE 

Manager  Inspector 


coal  miners  were  given  an  eight  hour  dav.  shareholders 

In  addition  to  this  Mr.  Price  served  as  «f  the  eomnany  and  also  the  possible  loss 
mining  commissioner  for  Ontario  from  H>()6  ”  ♦”  vi  w 

to  1912  when  lie  resigned.  During  his  Thon,n= 

service  as  commissioner  he  had  the  powers  of  the  concern,  j 

of  a  high  court  judge  and  rendered  many  «Vt  J^hat  is  best  ; 

very  inVrtant  decisions.  to  be  done  All  I  wi  l  say  is  that  we  are  ; 

_ _ _  re-insured  to  protect  the  policyholders. 

"T'he  Equity,  according  to  its  last  state-' 
HALIFAX  FIRE  INSLRANtE  tO.  nient,  as  of  Dec.  31.  1913,  has  a  subscribed  ; 


HALIFAX  FIRE  INSURANCE  CO. 


After  1.5  Years 

After  ‘20  Years. 

Prems. 

paid 

1  Cash  j 
Surrender 

!  ! 

Cost 

Prems. 

paid 

Cash  ( 
Snrreder 

20  Year  Term .  .?178.,50 

Ordinary  Life .  249.  (K) 

20  Payment  Life .  3(>().00 

‘20  Y’ear  Endowment...  027.75 


82.38.00 
332  DO 
488.  (Ml 
8:i7.O0 


2.30  (Ml 
409  00 
10(M)  OU 


$2;J8 

00 

102 

00 

18 

00 

16:j. 

00 

(Gain) 

At  a  meeting  of  the  directors  of  the  fspilii!  of  .8441,700,  of  which  819.3.697  has 

Halifax  Fire  Insurance  Companv.  Edward  ’w'li  number  j 

„  „  ,  •  .  ,  -hO.  At  the  end  of  1913,  the  company  had  i 

S.  Goudge  was  appointed  secretary-f rea-  bonds,  debentures  and  mortgages  of  81 16,- 1 
surer  in  succession  to  his  father,  the  late  936  and  cash  on  hand  amounting  to  .861,-1 
Thomas  Goudge.  The  newly  appointed  /•?1-  The  assets  are  shown  to  cover  liabil- j 


It  will  be  seen  that  under  the  Term  policy  there  is  no  Cash  Surrender  Value,  whereas 
under  the  other  three  the  Surrender  V’alue  increases  more  or  less  r.apidly  and  is  particularly 


well  merited  one.  Phis  company  started 
business  in  Halifax  in  1908  and  this  appoint¬ 
ment  is  the  third  in  eighty-one  years. 


Expenses  seem  to  be  an  important  or  at 
least  contributory  cause  of  the  company’s 
difficulties.  It  is  the  old  question  of  a  small 
comp.any  having  to  compete  with  better 
organized  large  companies,  whose  expenses  i 
can  be  regulated  to  bear  a  smaller  ratio  to  I 


large  under  the  Endowment  contract.  As  the  value  ot  the  assurance  may  be  considered  yoaV^s'Sicd^rTrmiy'bc'^  earnings  than  can  those  of  the  small  corn- 

equal  to  the  C  ash  burrendcr  Value  available,  it  will  he  seen  that,  if  the  policy  were  nropped  that  It  shall  bo  continuous  diirlnn  the  life  of  the  panv.  In  the  last  annual  report  of  the 

at  the  end  of  any  of  the  three  periods,  the  apparently  dearest  policy  would  have  cost  him  rate 'of^int'ere't^nfi  f'^Pany  Hon.  Thomas  (’rawford.  presid- 

the  least.  ,  ,  ,  ,  ,  •  •  .  1  .  ■  J  r  mortaMiy  ^Shere*7he“mortautv™flrfoVem^^^^  inlo  eiH.  especially  mentions  the  high  expenses. 

Every  policy  may  be  looked  upon  as  containing  two  elements,  viz.,  Expense  and  Jn-  the  calculation),  tho  rate  of  interest  usualiy  helng  .p,  „ 

vestment.  The  Term  policy  covering  as  it  does  merely  the  cost  of  insurance,  may  be  .t 'i  per  cent.  1  he  neports. 

looked  upon  entirely  as  Expense.  Wil h  the  Endowment  policy  the  investment  element  is  aliays\Xn^theVsu^oSt  aVfeam^^^^^^  The  Government  blue  books  show  that 

predominant,  and  the  other  policies  range  between  these  two  extremes.  redounds  to  the  interests  of  the  policy-holder,  the  Equity's  general  expenses  in  1913  were 

There  mav  he  circumstances  when  an  applicant  has  need  for  insurance  for  a  very  rionsequently  we  find  many  of  them  enlarging  the  0242  ner’cent  of  the  nremiiinis  received 
short  period  In  such  ease  a  Term  policy  may  suit  his  needs.  With  that  exception,  how-  With  three  exceptions.  Hds  is  the  highest' 

over,  the  other  policies  uill  always  be  found  more  suitable,  riie  extra  money  in) esfed  have  inserted  an  additional  rlauso  whh’h  reads  rate  of  any  Canadian  companv,  and  com- 

is  certain  to  bring  profitable  returns.  And  for  somewhat  the  same  reasons,  a  participating  o’®',''  provfde  ..ares  with'  an  averace  of  39  9'’  nor  cent 

nniicv  is  trenorailv  to  bo  nreferrcH  tn  the  nnn  narficinatinc’  that  the  beneficiary  shall  receive  in  regular  Instal-  I’ares  vviin  an  average  or  .wt.u-  per  cent, 

policy  is  generally  to  Pe  preterrert  to  tne  non  panicipatiiig.  menis  during  her  lifetime,  the  Interest  only,  on  the  fbf  ti-H  *he  (  anadian  companies.  Other 


LEWIS  BUILDING,  17  ST.  JOHN  ST.,  MONTREAL 

BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLACE  d’ARMES,  MONTREAL 
—  STRONG  AS  THE  STRONGEST  — 

AGENTS  WANTED  IN  UNEEPRESENTED  DISTRICTS  IN  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


FIRE  RECORDS 


INSURANCE  QUERIES 

Answered  By  Our  Own  Insurance  Expert 


THE  3  PER  CENT.  RESERVE. 


<)■ — Kindly  let  me  know  through  your  columns 
what  advantage  a  companv  possesses  that  main- 
tains  a  3  per  cent,  reserve.  A  life  insurance  agent,  f.!,'!?"® 
who  has  been  canvassing  me.  lays  stress  on  this  ‘ 
point  as  favorable  to  his  company. 

A.— The  Canadian  Insurance  Aet  requires  all  yipiqll,*  i,"  .!l,  intesl 
companies  to  hold  a  3  per  rent,  reserve  m  respect  i  „ 

to  ail  policies,  and  this  standard,  in  our  opinion,  is 
sufflelently  stringent.  By  strengthening  its  re- 
.•Sens"  tniirodpr.vtely.  a  company  must  necessarily  .fj 

■  encroach  considerably  on  the  profits  paid  Its  policy-  ..linri  not 

holders,  especially  while  tWs  reserve  is  helng  raised  peiJ.  i' 

to  the  stronger  basis.  Moreover,  the  maintenance  , 

of  this  hieh  reserve  will  mean  the  payment  of  smaller 
profits  during  the  duration  of  the  policy,  thus  ad- 

versoly  atfeefing  in  particular  policies  written  on  the  ^  .* 

annual  or  five-year  distribution  period.  Policies  'l!'' 

with  a  long  dividend  period,  however,  will  show 

enhanced' results  owing  tr>  the  fart  that  a  greater  m 

proportion  of  their  funds  has  l)een  retained  toearn 
interest  and  decrease  the  mortality  risk.  The  ’'“‘JfJl 


the  interest  rate  is  the  most  fjotent  sourre  of  profit. 

Other  factors,  such  as  savings  In  expenditure  and 
mortality,  operate  strongl.v.  particularly  In  the  early 
years  of  a  polic.v.  But  when  the  reserve  and  sur-  n 
plus  have  amounted  to  a  considerable  sum.  the 
strong  ucciiinulating  power  of  ,a  high  rale  of  interest  \ 


somewhat  as  follows:  The  assured  may  provfde  ..orps  with  an  av'erarro  of  39  9'’  oor  c«nt  JULY 

that  the  beneficiary  shall  receive  in  regular  Instal-  ’Ju  •’».«_  per  cent.  .no 

ments  during  her  lifetime,  the  Interest  only,  on  the  fbr  all  the  I  anadian  companies.  Other  Burnaby.  B.C..  July  1 — Three  dwellings.  16th  .Avenue .  $1,600 

proceeds  of  this  Insurance,  leaving  the  principal  sum  figures  point  to  a  poor  vear'.s  business  in  Moncton  X  B..  July  1 — Furniture  warehouse.  P.  MeSweeney  Co .  2.000 

Intact  for  distribution  after  the  death  of  such  bene-  mid  ’  ...  _ _  i,,-_  o  r 1900 

iary.  to  whomsoever  the  assured  shall  have  desig-  ''[V'  •  1  *  000  -cc  000  r  •  1  July  _  -  Stables,  Lakcvlew  Holel^ .  ^  .  .  1.2 

nated."  And  they  go  further  by  arranging  that  During  last  year  820.4.56.000  of  risks  Chatham,  Ont..  July  3— Barn,  J.  .Armstrong.  Kendall  Street .  not  stated 

such  instalment  policies.  If  parlicipaling.  shall  con-  were  taken,  premiums  of  .8267’.589  being  Conquest,  Sask..  July  3 — C.P.R.  station . not  stated 

iirexte°nded" d!rra6on'’"”This°^^  Is  onl  ‘'liarRed  Shelter  Vajley,  Ont..  July  3-Barn.  Tunney  Bros . .  . .  . not  stated 

of  preat  Importance  to  policyholders,  and  accounts,  nigher  than  the  averagre,  being  1.29  per  Ford.  Ont.,  July  3 — Marx  Hotel  (previously  reported  as  “Manufacturers  Hotel,  and  loss  not 

no  doubt,  tjj  a  largo  extent  for  the  Increased  popu-  cent,  as  compared  with  l.OGforall  Canadian  stated) .  15.000 

nurabe?  oPpol?cie\  hHhg“  written^o^^^^  companies.  At  the  end  of  (he  year  the  net  HIntonburg,  Que.,  July  5-Dwelllng.  B.  Menard .  l,.500 

income  and  kindred  plans.  ‘  amount  of  insurance  in  force  was  824,555,-  Chilliwack.  B.C.,  July  7 — Denmark  &  Burton.  Hardware  Co.,  warehouse,  a  laundry  and  stables  12.000 

— - -  000.  Ottawa,  July  7 — Stable.  P.  Stewart.  Gladstone  .A ve .  SOO 

WHAT  ARE  DIVIDENDS?  Mr.  T.  J.  Irvine  has  been  appointed  Alaidstone  Township  Ont  .  July  8 — Barn.  J.  Smith,  and  contents .  3,000 

_ *  manager  of  the  Equity.  The  National  Ben  Brantford,  Ont..  July  8 — Schultz  Planing  Mills,  fully  insured .  5,ooo 

Q.-What  is  a  dividend  or  surplus  in  life  insur-  Franklin  Company,  which  takes  over  the  Sperling.  B.C.,  July  S~Salmon  River  Co.,  lumber  mill  ^ .  40.0TO 

ance?  risks  of  the  Equity,  has  its  Eastern  Canada  Brockville.  Ont.,  July  lo — Dwelling.  L.  Morrison,  fully  Insured .  2,ooo 

A.~ Strict ly  speaking,  there  can  be  no  such  thing  branch  in  Toronto,  Mr.  Robert  F.  Massie  Cobalt  Ont.,  July  10 — Vacant  house.  Cobalt  Townstie -Mine  and  stock  of  groceries .  800 

d?vWcnHs®2ra”m»?Jv®ov^'crchii.!ir^^  hfiBR  manager.  atevensville,  Ont..  July  10-Poolroom.  A.  Otterman:  dwelling,  Mrs.  D.  Campl>ell  United 


income  and  kindred  plans. 


WHAT  ARE  DIVIDENDS? 


Q. — What  is  a  dividend  or  surplus  in  life  insur- 
ce? 

■A.— Strictly  speaking,  there  can  be  no  such  thing 


...  .  dividends  aramerclvovercharg^^^^  being  nmnager.  .  .  .  atevensville,  Ont..  .Tuly  10-Poolroom.  A.  Otterman:  dwelling,  Mrs.  D.  Campltell  United 

’  of  interest  natural  question  would  then  be.  •  Why  do  the  coni-  The  directors  of  the  Equity  are;  Hon.  Brethren  Church . 

t  Mfet  valu’d  pantfs  tnake  overcharges.' This  is  answered  by  a  Thos.  Crawford,  M.P.P.,  president;  Chas.  AVinnipeg.  ,Iuly  12 — Dwelling,  Mrs.  Hanley.  842  Burnell  .Street.  Defective  wires.  Fully  insured, 
y  may  also  uken'^rnfo  "000*1101  in  the  eomputa^  V.  Van  Norman,  Toronto,  first  vice-presid-  Saskatoon.  Sask.,  July  12- '200  acres  rrop  between  Harris  and  Tessier.  Lightning. 

’•her  The  insurance  company  insures  a  body  .of  lives  PPt:  E-  S.  Knowlton.  Vancouver,  second  at.  John,  N.B.,  July  12 — St.  John  Milling  Co.,  Rodney  Wharf.  West  Side.  Building  $25,000. 

vnnivti?st-  ^*“*"5*'  f''*'  chances  of  death  In  the  first  year,  vice-president ;  .1.  M.  Queen,  St.  .John,  N.B.,  insurance  $20;000;  contents  $20.000 . 

.  yielding  a  Se  somTissumptTon"as  J whatThat  vice-president,  and  W.  M  Haight,  Delaware,  Ont  ,  .July  1'2-Barn.  J.  Jones.  Lightning . 

Hut  where  „-j||  he,  and  accordingly  use  mortality  fables,  based  5  ancouver,  VV  .  Hlbner.  Berlin :  J.  W  .  1“  osf  er,  Bladworth.  Sask.,  July  13— Barn.  W,  A.  Debord.  and  contents . 


vroflt  under  such 


auestlon  Is.  therefore,  “Could  the  assured  not  have  , 

one  better  with  this  money  if  it  had  been  paid  to  '"'cs, 
him  in  profits  at  an  earlier  date,  rather  than  being  '  ’*cea 
placed  in  reserve  and  paid  to  him  at  tho  end  of  an  — 


Insurance . 

West,  and  jewelry  store.  M. 


extended  period?  " 

SOURCES  OF  SURPLUS. 


THE  INSTALMENT  PLAN. 


premiums  to  cover  thFpra^^^^  . «''er.  and  until  lately  owner  ot  the  ''’"J  ' r""™"  . 

A  well-managed  company  l>v  a  careful  .selection  premises  recently  sold  bv  the  sheriff  of  the  *•’  Entire  town  destroyed.  Little  insurame . 

of  risks  will  experience  a  mortality  lighter  than  that  ^  j  r  "  1  ’  ,•  '  "  Westville.  N.S..  .luly  16 — Dwelling,  Mrs.  Bailey .  . 

of  the  standard  table  used;  by  wise  and  prudent  county  under  toreclosure  proceedings,  and  gt  Catharines  Ont  .  July  17- Dwelling.  E.  A.  Lancaster.  M.P..  lightning, 
investment,  will  make  a  rate  of  lntere.st  on  Its  funds  i„ra,.  K-.cnd  .c  9ll»n.»d  K,.  o., 


Industrial 

companies 


Q- — What  do  you  consider  the  main  source  of  A. —  The  instalment  prlvllegeis  now  Inserted  by  evStImate.  *  beforp  a  ( 

surplus  to  a  life  insurance  company?  I  ara  told  that  practically  all  life  insurance  companies  and  give's  It  will  he  seen,  therefore,  that  from  each  of  these  li¬ 
the  interest  rate  is  the  most  important  factor,  but  the  insured  the  privilege  of  stipulating  that  the  sum  three  sources,  substantial  gains  will  ho  made,  and  luporimp. 
to  my  mind  a  high  interest  rate  is  always  associated  insured.  Instead  of  helng  payable  in  one  sum.  shall  the  company  will  thus  he  enabled  to  return  to  the  H  C  ^ 
with  insecure  assets.  ...  payable  to  his  beneficiary  in  instalments  spread  policyholder  a  dividend,  or  a  portion  of  the  over-  a  f 


— In  our  opinion,  with  the  average  company,  over  a  fixed  number  of  years.  The  amount  of  the  charge  on  his  premium. 


LIFE  INSURANCE  POLICIES  IN  FORCE  IN  CANADA,  DECEMBER  31,  1913 


C.VN.VDIAN  COMPANIE*. 

Alberta-Saskatchewan . 

•Ancient  Order  of  Fore.sters . 

British  Columbia  Life . 

Canada  Life  (Canadian  business) . 

Capital  Life . 

Confederation  (Canadian  business). .  .  ; . 

Continental  Life . 

Crown  Life . 

Dominion  Life . 

Exeelsior  Life  — Ordinary . 

"  “  Industrial . 

Federal  Life  (Canadian  business) . 

Great-AVest  (Canadian  business) . 

Horae  Life . 

Imperial  Life  (Canadian  business) . 

London  Life  —Ordinary' . 

“  “  Industrial . 

Manufaeturers  (Canadian  business)  .... 

Monarch  Life . 

Mutual  Life  of  Canada  (Can.  business) 
National  Life  of  Canada  (Can.  business) 
North  American  (Canadian  business) .  .  . 

Northern  Life . 

Royal  Guardians . 

La  Sauvegarde . 

Security  Life . 

Sovereign  Life . 

Sun  Life  (Canadian  business — Ordinary 

.  ■■  Thrift... 

Travellers  Life  of  Canada . 


Bxitibh  and  Colonial  Companies. 

Commercial  Union . 

Edinburgh  Life . 

Gresham  Life . 

Life  Association  of  .Scotland . 

Liverpool  and  I^ondon  and  Globe . 

Ixmdon  and  Lancashire  Life . 

London  Assurance . .* . 

Mutual  Life  and  Citizens  (Australia)- 

Ordlnary . 

Industrial . 

North  British  and  Mercantile . 

Norwich  Union  Ufe . 

Phoenix,  of  London . . .  . . 

Royal . 

Scottish  Amicable . 

Scottish  Provident . 

Standard . 

Star . 


278,4110 

I35,5(K) 

19,905.589 

.506,000 

13.. 561.7.56 
2.327.641 
1.708.808 
5.029,821 
4,486.710 

26.865 
4,528,588 
10,043.762 
1 .326.546 
8,427.023 
12.979.432 
7,922.418 
9.S52..567 
•268.366 
2;i.249.240 
•2,688,477 
1 1.449.150 
2,747,675 
45.000 
2,062.063 
97,000 
489.0.50 

19. . 5.53.397 
541,724 
488,080 


United  States  Companies. 

Aetna  Life . 

Connecticut  Mutual . 

Equitable . . . 

Germania  . 

Metropolitan — Ordinary . 

"  Industrial . 

Mutual  Life  of  New  York . 

National  Life  of  the  United  States 

New  York  Life . 

Northwestern  Mutual . 

Phoenix  Mutual . 

Provident  Savings . 

Prudential — Ordinary . 

“  Industrial . 

State  Life . 

Travelers  Insurance  Co . 

Union  Mutual . 

United  States  Life . , . . 


13.7.50 

131,873 

479.050 

110.124 

4.863.606 


69,060 

41,318 

I4..544.767 

148.497 


$ 

None. 

17,600 

134.. 35t 
5,849.740 

6.000 

1,731.946 

615. . 500 
7.56.606 

424. . 500 
887,500 

None. 
1,518.7.50 
9,887,466 
165.008 

2.306.. 526 
202.000 

.57,106 

2.068.728 

624. . 500 
3.657.480 
2.733.405 

4.792.. 394 
363,300 

1 .443.000 

108. . 500 
43.000 

642,000 

412.173 

12.5.691 

1.39.5.149 


.37,411 

None. 

16.3,500 

None. 

None. 


None. 

None. 

,  .30.000 

None. 
.592, .500 
465.021 
None. 
None. 
769.006 
.3,407 


Bonus 

Additions 

Total 

Amount 

Number 

Amount 

$ 

$ 

None. 

35 

77.,500 

9,073 

2.64.^ 

2.356.838 

None. 

1.255 

3,187,012 

3,288,885 

48,339 

108,441,204 

None. 

955 

2,.'101,160 

281,576 

34.411 

55,216.941 

None. 

6,916 

9.670,472 

None. 

6.302 

11.609.708 

38.320 

9.298 

16.146.991 

3.603 

13.317 

19,217.000 

None. 

595 

7.3,984 

9,868 

17.677 

26.893,681 

92,612 

45.722 

95.001.281 

None. 

4.0.36 

.5.088,8,50 

15,032 

20.427 

39.196.400 

390 

14. .548 

15.272.,541 

None. 

109,. 594 

1 1 ,984.334 

92,273 

37,233 

56.675.0.54 

None. 

2.649 

6.762. .506 

30.615 

.50,3.58 

86,670.137 

105 

10.19.3 

22.146.079 

1.424,989 

29,464 

47,839,728 

138 

7,510 

10,046.105 

None. 

2,463 

3,417.8.56 

None. 

5.02.5 

6.098.902 

None. 

920 

1,240.000 

None. 

2.275 

4,909.059 

639.951 

61.13.3 

98,255.638 

None. 

6,47.3 

886.912 

None. 

1.604 

4.096.671 

5.927,430 

55.3,372 

771,380,6:14 

was  to-dav  given  a  preliminarv  examination  Winnipeg.  July  17— Stable.  Corbert  Bros.  Nairn  Ave.  Elmwood.  Lightning . 

i-,  Winnipeg  July  17 — .Iiink  store.  M.  Sfeinvel,  3.39  Prithcard  Avenue.  Lightning . 

before  a  county  magistrate,  charged  with  Mo"„“reaL  .Tu1.v  17-Drummond  haras,  behind -2601  Rosemount  Boulevard . 

the  crime.  JJ„]I  _  juiy  17 — Dwelling.  A,  T^avigne.  Kent  Street . 

H.  C.  McLatchey  prosecuted.  Lynds  Apohaqui.  N.B.,  July  is — Barns  of  A.  E:.  Colpitts  and  Jas.  O'Neill  . 

was  defended  by  G.  H.  V'ernon,  K.G.  The  Chegoggin,  N  S.,  July  is — Farmhouse  and  barns.  Z.  Goudey,  insured  $1,000.  Lightning . 

evidence  consisted  mainly  in  an  effort  to  Barrington.  N.S..  July  18 — Undertaker  store,  J.  A.  Kinney.  Insured  $400.  Lightning . 

establish  the  falsity  of  certain  statements  Hull,  Que.,  July  19— Canada  Cement  Co..  Spont.  comb.  Insured . 

sworn  to  have  been  made  by  Lynds  con-  Montreal.  July  19— Lumber  yard.  J.  H.  Redfern.  Atwater  and  St.  Patrick  Streets.  Sparks  from 

cerning  his  whereabouts  on  the  night  and  steamer . 

morning  of  the  fire.  Other  evidence  re-  Toronto.  July  19— Dwelling.  J.  Marshall.  415  Church  Street.  Overheated  stove . 

later!  to  statements  made  by  the  defendants,  Chatham.  Ont.,  July  19 — Junk  sheds.  S.  Kovinsky . 

which  tended  to  show  an  intention  to  de-  St.  Jjambert,  Que..  July  20 — Barn  and  contents  on  Slocum  Farm,  owned  Fred  Stephens . 

stroy  the  building,  or  prevent  their  occtipa-  1’oronto.  July  20 — Factory.  White  Bros..  Jones  Avenue . 

tion  by  the  recent  purchaser.  The  magis-  Toronto.  July  20 — Dwelling.  814  Bloor  Street,  occupied  by  C.  Pickering . 

trate  considered  the  evidence  sufficient  to 
warrant  the  commitment  of  Lynds  to  stand 

trial  at  the  supreme  court.  Previously  reported  (July) . 

Bail  was  fixed,  amounting  to  $5,000  and 
was  furnished  by  two  sureties. 


T  ABLE  SHOWING  THE  ASSETS  IN  CANADA  OF  BRITISH  AND  COLONIAL  COMPANIES  DOING  BUSINESS  OF  LIFE 
INSURANCE  IN  CANADA,  AT  DECEMBER  31,  1913.  j 


Loans 

on 

Real  Estat.e. 


45,00(1 
not  stated 
10.000 
500 
2.000 
1 ,600 

12,000 

.30.000 

.50.000 

100.000 

.500 

.500 

100.000 
500 
500 
1„500 
SOO 
not  stated 
3.000 
1.000 
34,000 


Previously  reported  (July). 


$557,500 

411,100 


Brit.  &  Colonial  Cos. 

$  cts. 

$  cts. 

Commercial  I'nion.  . 

None, 

4,088.016.38 

Edinburgh  Life . 

None. 

None. 

Gresham  Life . 

130.0(M).00 

87O.7OO.0C 

Life.  Asso.  of  Scot.  ,  . 

None. 

♦Liverpool  &  London 

London  and  I.anca- 

shire  Life . 

235.600.00 

1.936,710.92 

♦London  Assurance. 

Mutual  IJfe  &  Citi¬ 
zens  (.Australia)  . 

None. 

None. 

Nor.  Brit.  &  Mercan. 

None. 

3,965, 796. ‘23 

Norwich  I'nion  Life. 

None. 

None. 

Phoenix,  of  London. . 

■220.463.77 

1.28.3.015.01 

Royal ...  . 

None. 

None. 

Scottish  .Amicable  . 

N  one. 

None. 

Scottish  Provident.. 

None. 

None. 

Standard . 

331.796.16 

5,793.6.51.37 

Star . 

None. 

102,227.00 

917.8.59.93 

18,040,1 16.91 

*  These  companies  also  do  fire  liusiness  and  have  not  made  a  separation  of  assets  as  between  (Ire  and  life  branches, 
given  on  page  40  and  their  total  liabilities  on  page  42. 


Their  total  assets  in  Canada  arm 


TABLE  SHOWING  THE  ASSETS  IN  CANAD  A  OF  UNITED  STATES  COMPANIES  DOING  BUSINESS  OF  LIFE  INSURANCE 

IN  CANADA,  AT  DECEMBER  31*t,  1913. 


184.425 

3.5 

a 

None. 

8.3 

66.3 

2.5 

mk 

Sn 

891. 

4.30.^ 

1 

4i!TK 

1.167.3 

21,:i48,028 
1 .040.583 
2.3.482.216 
354 ,381 
56,308, 185 
80..530,819 
34.424,458 
.35.361 

H?  1*98 

I  AEtna  Life . 

Connectieut  Mutual 

Equitable  Life . 

Germania  Life, 
Metropolitan  Life. 
Mutual  Life  of  N.Y 
National  Life  of  U. 8 
1,342.584  York  Life. 

Northwest.  Mutual 
Phoenix  Mutual.  .  . 
Provident  Savings. 

Prudential . 

State  Life . 

771.380  634  Trav.  Insurance  Co 

. I  Union  Mutual. 

860.032.330  U.S.  Life . 


j  j^^SSSEESi 


hand  and  Rents  due 
in  banks.  and 

Accrued. 


14.787.79 
None. 

99.959.99 
None. 

None. 

33,941.95 

None.  1  633.33 

108,022.05  171.484.51 
None.  I  117.74 

None. 

None. 

171,632.95 
None. 

195.724.41 
29.606.23 
Non*. 


6.976.390.20 
106.867.50 

8.381.. 348.1g 
280.713.33 

18,287.459.57 

10,164,558.17 

55,651.51 

15,320,081.37 

116.122.30 

124.077.20 

486.763.03 

2,619.331.79 

242.891.61 

6.. ')05.931.57 

1.881.520.20 
364.666.65 


8, 742, 100.25|46.844, 925.741  16.GOO.OO|  6S3.675.37|  931. 528.71 11,139.772.081  20.24| 60.922,374.XB 


Totals 


Totals. 


\ 


VHE  nNANCIAL  TIMES,  MONTSEAS^  ffATCKDAY,  JIHT  25,  Mlt 


AMAZING  PROFITS  IN 


Motion  Picture  Producing 


A  Comparatively  New  Business  WMch 
is  Making  Many  Investors  Suddenly  Ricb 


The  astounding  statement  regarding  mox’ing  pictures  Is  made 
by  no  less  an  authority  than  The  New  York  Times: 

''Probably  no  other  form  of  enterprise — not  even  petroleum 
or  steel — has  brought  sudden  wealth  to  so  many  men.  £ach  year 
sees  a  new  crop  of  motion  picture  millionaires.'’ 

Expert  testimony  was  given  before  the  House  Committee  on 
Education  at  Washington  recently,  to  the  effect  that  the  dally 
average  attendance  at  moving  picture  theatres  In  the  united 
States  Is  16.000,000  persons.  Figuring  the  average  price  of  admis¬ 
sion  at  10c.  each,  we  find  the  sum  of  $1,600,000  spent  dally,  or 
$574,000,000  yearly,  in  this  form  of  amusement.  The  value  of 
refining  petroleum,  according  to  the  Census  Bureau’s  summary 
Issued  In  1912,  was  $239,887,000,  less  than  one-half  the  amount 
paid  for  seeing  the  ’’movies." 

CENTURY  FILM  CO. 

The  Century  Film  Company  has  entered  the  field 
as  a  producer  of  high-class  moving  picture  films,  under 
the  most  favorable  auspices. 

The  company  is  incorporated  under  the  laws  of 
New  York  State  with  an  authorized  capital  of  $300,000 
divided  into  60,000  shares  of  the  par  value  of  $5.00 
each,  25,000  shares  of  which  are  being  offered  at  par 
$5.00. 

Its  officers  and  directors  are  men  of  long  and  successful  ex¬ 
perience  In  the  theatrical  business  In  Its  various  branches,  each 
with  a  peculiar  skill  essential  to  the  .successful  conduct  of  the 
motion  picture  business,  together  forming  a  combination  which 
should  rapidly  bring  the  company  to  the  very  top  among  high- 
class  producers. 

MS.  H.  BOBEBT  BA'W,  president,  is  one  of  the  best  known 
producing  scenic  artists  in  the  country.  He  has  designed  and 
produced  nearly  all  the  scenery  used  in  the  famous  plays  brought 
out  by  Sam  16.  &  Lee  Shubert.  Wm.  A.  Brady  and  the  late  Henry 
B.  Harris.  The  scenic  environments  of  fully  300  plays  have  been 
staged  by  Mr.  Law  in  the  past  five  years,  some  of  which  are 
"Within  the  Law,"  "To-day,”  "Little  Women,”  "The  Fight,” 
"Too  Many  Cooks,”  and  "The  Midnight  Olrl.” 

MB.  JOSEPH  E.  PETTHKETT,  vice-president  and  general  man¬ 
ager,  has  had  sixteen  years’  experience  In  the  business  manage¬ 
ment  of  theatrical  enterprises  with  the  Llebler  Co.,  one  of  the 
leading  producers  of  high-class  theatrical  attractions  In  the 
world.  He  was  manager  of  the  Century  Theatre  In  New  York, 
the  magnificent  and  famous  millionaires’  playhouse. 

MB.  J.  O.  BniPPMAH,  the  famous  theatrical  director,  is  the 
peer  of  any  man  In  his  line.  Among  his  great  productions  are 
’’The  Prince  of  India,”  Julia  Marlow’s  features;  "1000  Years 
Ago.”  the  Winter  Oarden  productions  which  are  most  elaborate, 
"Panthea,”  "The  Lure,”  and  hundreds  of  others. 


MB.  JAMBS  O.  VOBBBS  haa.«n  lnternatt(mA'TeiratAtlMr«s<i|^, 
playwright  and  author.  One  of  hts  plays,  "The  Chorus  X.ady,’', 
featuring  Rose  Stahl,  was  played  in  both  Burope  and  America 
and  was  a  tremendous  success.  He  Is  also  the  SAlthor  of  "ThM 
Travelling  Salesman"  and  "The  Commuters,**  both''t>lEsthgatrloaI 
successes. 

None  <jf  the  officers  will  receivetatiy’salaTy»untiTth^ 
enterprise  is  on  a  substantial  earning  basis,  and  then 
the  compensation  will  be  reasonable,  as  befitting  a 
conservatively  managed  enterprise.  While  the  men 
actively  engaged  in  the  management  of  this  concern  are 
known  as  high-priced  men,  their  stock  holdings  are 
quite  large,  and  from  dividends  they  expect  to  receive 
their  chief  compensation  for  their  time  and  talent. 

Prior  to  making  applications  to  list  the  stock  on  the  New 
York  Curb  we  are  authorised  to  receive  subscriptions  for  treasury 
stock  at  par,  $5.00  per  share. 

There  Is  only  one  kind  of  stock  in  this  company,  all  common 
stock,  each  share  of  which  Is  entitled  to  one  vote  at  all  company 
meetings.  All  Interests  will  be  treated  alike. 

While  the  company,  of  course,  makes  no  definite  promise  as  to 
dividends,  President  Law,  In  a  letter  to  us,  states  that  ho  fully 
expects  the  company  can  commence  paying  dividends  of  2  per 
cent,  per  month  within  five  months  from  date,  and  within  a  year 
or  two  several  times  that  amount.  He  tells  us  that  the  company 
can  turn  out  two  feature  films  per  month  from  Its  studio  when  In 
full  operation. 

The  profits  made  from  suoosssftU  feature  films  ma  all  the 
way  from  910,000  to  9500,000,  according  to  the  oharaoter  of  the 
production.  Aeenming  that  this  company  prodnoes  bnt  one  feature 
film  per  month  at  an  average  profit  of  920,000  each,  tbs  profits 
for  a  year  would  amount  to  9340,000,  equivalent  to  M-00  oa  each 
share  of  the  entire  capital  stock.  This  Is  not  an  nmreaeonable 
estimate,  bnt  on  the  contrary  may  be  considered  as  quite  prohebla. 
On  such  a  dividend  basis  the  market  price  of  the  stock  ehonld  be 
around  925.00  per  share,  and  that  price  wonld  yield  16  j>er  cent. 
There  are  posslbUltiee  la  the  bnslness  away  beyond  these  esti¬ 
mates,  The  Oompainr  owns  e  fnlly  equlpiMd  motion  plotnre  studio 
at  3Sth  Street  and  Tenth  Avenue,  Hew  Tork  City. 

Xa  two  years  the  business  of  the  Mntnal  FUm  Corporation 
has  increased  2400  per  cent.,  or  from  9300,000  ananaUy  to 
97,200,000.  Its  common  shares  given  away  as  a  bonne  with  the 
^er  cent,  preferred  are  now  on  a  12  per  cent,  haele  and  oonuaaad 
970.00  per  share  on  the  market. 

It  le  sold  the  Palais  de  Euxe  Cinema,  Etd.,  of  Eoadon,  last 
year  paid  11  per  cent,  oa  Its  preferred  shares,  20  per  cent,  oa  Its 
ordinary  shares,  and  1100  per  oeat.  on  its  deferred  ebaree. 

Century  Film  Co.  Stock  is  all  Common  Stock. 


WE  HAVE  SECURED  AN  OPTION  ON  A  BLOCK  OF  THESE  SHARES  AND  OFFER  A  LIMITED  AMOUNT 
FOR  SUBSCRIPTION  AT  FIVE  DOLLARS  PER  SHARE. 


BVBSCBIFTXOHS  FIEEB  XH  THE  OBDEB  BBCBXVES. 


(FBOBPBOTT78  BBHT  OV  BEQUEST.) 


MOTION  PICTURE  SECURITIES  CO. 


Phone  Main  7967 


115  Sun  Life  Building^  TorontOe 


SOUTH.  ALBERTA  LAND.  THE  TANGO  AND  FINANCE. 


Report  of  IMoetinii  M’liieli  Deeided  to  I  V.  Fiiinnrlal  World.)  Bondholders  Asked  to  Exchange  at  Par 

Provide  More  Funds  Tliroui^li  1  o  rraalo  rnough  int<  rp.st- to  onable  him  to  make  E«|ual  Amount  of  Non-Cumu- 

^  ,  '  some  son  of  a  market  lor  his  newest  one  best  bet.  ,  .  „  r  jo.,  •  rr-L 

Uebenture-liolders.  |  International  Mines  Deselopnient  f’o..  George  i  lative  Preferred  ntoek  The 

At  a  nieetinc  of  holders  of  per  eeii|  .  Graham  Kice  has  enlisted  to  his  aid  the  .-raze  for  the  Directors’  Statement, 

dehpntiivft  sfof'k  iiiirl  H  Df*p  <*pnl  **  tnnpo.  thi*  hositntion.  niaxixp.  wRll-pyort  dip,  ^  /»  ..i  w-a, 

debenture  stock  of  the  Southern  \iberla  ' The  directors  of  the  Lpper  b raser  River 
aenenture  stock  ot  tne  ^outneru  -^loerta  ,i,p  ,,,  ^p,,p,.  3„,i  „,j,pr  ,i,p  cubistic  rR-iti-u  PnlninLin )  1  umLop  Pn  i,ri  im.-o 

Land  Company  Ltd.,  held  in  liondon  on  >  dances  b.v  donating  to  the  proprietor  of  the  Ocean  foritisn  1-  OluinDia)  Lumner  t  o.  Ltd.  ha\e 

Julv  7,  a  resfilution  was  passed  approviiiK  'on.  near  shecpshcad  Ba.v.  .’iiv)  shares  of  stock  in  issued  a  circular-letter  to  shareholders  and 

the' proposal  that  the  receiver  and  mantiKer  pxlraordinary'nrize*^*'* "  'is  an  bondholders.  statinR  that  since  the  default 

should  be  authorized  to  borrow  moneys  up  i  ’  interest^  with  Mr.  Gus  Schult  in  the  oi-ean  Inn  of  the  interest  on  the  first  mortpapje  bonds 
to  .fSOO.OOO.  mnking  in  priori! to  the  com-  ! 's  oha.s.  w.  Cannon,  of  Cannon  A  Co.,  one  of  the  \  on  Feb  1.  last,  an  endeavor  has  been  made 
pany’s  debenture  stocks,  in  a.ldition  to  the  ;  ’’’"ampaign”  fn'’  imcrnationaT'  Miiies  I  formulate  a  scheme  of  reconstruction  of 

sum  of  S.3fi.i.n00  authorized  at  the  meeting;  Development  slock  for  Rice.  When  he  is  noi  datic- I  the  finances  of  the  company,  that  would 
held  on  the  29lh  ultimo.  191-1.  Mr.  Robf.  i  ing  or  dining  with  his  gucsis.  Cj'nnon  Is  always  |  meet  the  conditions  confronting  the  com- 
Fleming  (a  director  of  the  Metropolitan  I  ^VeMcln^'roV.hle'is’'o'I!r''at's2  a  share**’"  I  pan/  Conserve  the  interests  of  the  bond- 

Trust  Co.  Ltd.,  the  trustee),  presided  at  the  I  '  Tim  resourcefui  Riee  is  sehemlng’ along  subtle  holders.  The  circular-letter  contains  a 
meet'ig.  !  H”  flores  that  if  he  can  arouse  enthusiasm  balance  sheet,  but  no  profit  and  loss  state- 

Pir  Willi, -un  riender.  reeelver  and  manager,  said  !  naUon.M^’MineVDevelop'rapnPsroek' *im*^will'siKvei'd  o^cnt  owing  to  the  fact  that  the  company's 
that  a»  the  meeting  on  the  2Pth  ultimo  Im  staled  m  devi'looing  such  a  call  for  the  shares  that  he  will  permanent  mill  has  not  yet  been  in  oper- 

thP  company  s  nc.ds  if  the  p.-rlial  irrigation  of  the  i  ue  able  id  sell  stork  to  tango  dancers  in  lilg  hunches  ation 

land  in  Soulhe.n  Mherla  was  to  he  conlinuefl.  and  ,  a,;  f,p  ,^if)  „j,l,  ,Ij,,  foolish  actors  on  the  Rialto  when  rr,.„  v 

if  the  financial  a.ssislance  of  the  Canafllan  Go\ern-  .  I, p  jorfoopf]  C  (ioodwin  to  loin  him  in  pushing  1110  company  S  dlBieulties  may  be  at- 

ment  was  to  he  sis-uiQd.  The  extent  to  which  the  Kawlildo  Coalition.  tributed  partly  to  itisuflaciencv  of  funds, 

monevm'Uei^^  a^,d^  i  -  principally  to  unforeseen  delays  in  the 

the  company  i\as  An  applif'afion  "w^s  FRENCH  LOANS.  j  construction  of  the  G.T.P.  railway.  This 

made  to  the  judge  the  prexious  day  for  further  !  _  railway  passes  through  the  company’s 

borrowing  powers  xvhicb  was  unanimousix  aiilbor-  |  '  nronortx-  nnd  on  i,=  eonxnlp.ion  4V.,7 

ized  by  the  bondholders  at  the  ine.'iing  to  which  he  '  The  recent  over-stihscription  of  the  French  loan,  Prdp  rt^  ,  and  OD  Its  tompletion  the  COm- 
had  referred,  and  particulars  of  ihc \nfine  wore  then  by  forty  to  flfi^  times  over,  demonstrates  once  tnencemcnt  oi  operations  absolutely  de- 

submitted.  There  xvere  .'>‘21  holders  of  cjitt. 700  again  tlie  enormous  re.serve  poxxer  that  is  conferred  pended.  Within  the  past  few  months  the 

fixe  per  cent  dehent lire  stock  out  of  H  total  issue  of  upon  a,  country  by  its  llirifty  people.  i:,,-  u„,  been  eomnlotoH  riwinc  4,>  .kio 

£690  000.  and  I !»i  holders  of  'jst. '2.511  si.x  per  cent  i  Ry  way  of  a  comparative  st..d>  it,  xx ill  be  worth  has  Deen  fompletod.  Uwmg  to  this 

”  '■  dehenliireslock  oiil  ol  a  total  issue  of  £2.>0,iMio.  i  xvhile  to  look  at  the  results  of  .some  of  the  French  delay  only  a  comparatively  small  amount  of 

The  dissents  xxere  26  holders  of  9.717  five  per  cent.  ’  loans  of  the  past.  We  print  heloxv  a  statement,  work  eould  bo  done  until  the  machinerv  for 

debenture  .stock  and  three  holders  of  C70(l  six  (ler  which  gives  the  dale  of  the  various  large  French  .i  ,„i||  i-uH  h,.e,n  instollorl  n.'irir.o. 

cent,  -f  debenture  slock.  His  l.ordshi'.i.  hoxv-  i  loans  of  the  last  sixty  years  or  so  together  with  their  '  ’J""  installed.  Uuring 

exer.  post  poned  his  decision.  Aicanwhile.  the  works  ,  result :  tnls  period,  will)  no  revenue  coming  in. 


FRASER  RIVER  LUMBER. 

Bondholders  Asked  to  Exchange  at  Par 
E'or  E<|ual  Amount  of  Non-Cumu- 
lative  Preferred  Stoek — The 
Directors*  Statement. 

The  directors  of  the  Upper  Fraser  River 


proercssi-d  xvilh  as  mitcli  economy  as  xxas  I'ossihlc,  ; 
and  liabilities -  large  in  amounl  xvere  being  ilaily  . 
incurred  in  Canada,  as  suspension  xvotild.  h"  was 
adxised.  mean,  among  other  possibilities,  not  only  | 
serious  monetary  loss  to  the  company,  hut  dela.x  in  i 
the  delivery  of  xvaler  until  19'6.  'I'he  Canadi.an  ! 
Government,  recognizing  the  seriousness  of  the 
position  was.  he  heliexed.  anxious  and  willing  to 


£20,000, IM)0  1S54.  four  times  oxer-suhscrihed. 
£;{1. 200.000  18.5.5.  five  times  over-snbscrihe<l. 
£20.,'s00.000.  1850.  four  times  over-subscribed. 
£12,0(X>.000  186:1,  four  times  over-suhseribed. 
i'ls.fton  IXMII  1808.  suhc'rsoiTered  £600.000,000. 
£62.200,000,  1870.  oxersiibscrlbed  in  two  days. 
£80,000.000,  1871,  lists  open  one  day  only,  applio 


posltion  xvas.  he  heiiexed.  anxious  ano  xviiimg  to  £80,00ii.iii'ii,  isvi.iisrsop 
help,  on  terms.  The  \cling  High  Commissioner,  aliens  reai'hed  £196,000,000 

who  was  most  friendl;  .  xxoiild,  on  behalf  of  his  — . - 

Gox'ernment.  arrange  to  lend  the  coinpan,x>  .8:ilt>,ooo  BEYOND  WHICH  IT  IS  ALL  RIGHT. 

If  the  sanction  of  the  Coii.l  to  the  liorroxving  xvas  \  most  glaring  nialadminii 
obtained,  proxdded  .arrangements  xvere  made  to  find  Wanton  destruction  of  ov 
a  further  SSOO.tHKl.  or.  say.  £165,0(K».  He  (Sir  Gross  dereliction  of  duty. 

William)  had  given  him  as,surances  on  this  point.  Fraudulent,  stock  transact 

which  he  accepted  as  satisfactory.  He  had  also  Burning  of  lell-talo  record 
arranged  xvilh  the  .Acting  High  Commissioner  since  Profligate  waste  of  corpon 
their  last,  meeting  that  the  company  would  obtain  Dumrtiv  transactions  and 

from  the  Government  an  extension  of  ten  years.  Purchases  of  legislators, 

from  1921.  for  the  sale  of  its  land.s.  The  f  anadian  Bribing  of  newspaper  men 
Government  xv.as  under  no  obligation  (o  lielp  the  Paving  illegal  dividends, 
x'onip.any.  Alistakes  had  been  made  prior  to  l(*l.l,  ’Prickerx*.  shamele.ss  ni'glii 


licenso  fees,  had  to  be  paid  out  of  capital. 
On  Feb.  1  last,  funds  were  practically  e.\- 
hausted  and  in  consequence  the  coupons 
maturing  on  that  date  were  not  paid. 

The  Plan  of  Reorganization. 

After  careful  deliberation  and  after  con- 


CANADUN  MIU 
AT  lENCTH  IS  ON 
eOMIIERCIAL  BASIS 

After  Many  Unsuccessful  Attempts 
to  Manufacture  Mica,  E.  G* 
RykerUs  Mica  Co.  of  Canada 
Demonstrates  That  the  Great 
Mica  Deposits  Can  Be  ^*Culti- 
ated*'^'-nt  Home. 


Despite  the  great  wealth  in  mica  deposits 
throughout  Canada,  the  manufacturing  end 
of  the  industry  has  invariably  met  with 
failure,  consequently  the  success  of  the  Mica 
Company  of  Canada,  of  which  Mr.  E.  G. 
Rykert  is  president,  is  all  the  more  credit, 
able.  This  company  is  now  in  its  third 
year  and  has  demonstrated  a  success  which 
suggests  to  the  editors  of  The  Financial 
Times  an  opportune  moment  for  a  general 
review  of  the  company’s  line  of  attack. 

Bi^  Demand  For  Mica. 

Owing  to  the  great  increase  in  the  devel¬ 
opment  and  use  of  electrical  energy  the 
world  over,  there  is  an  unprecedented  de¬ 
mand  for  mica  and  the  mineral  is  attracting 
general  attention  in  mining  and  industrial 
circles. 

As  an  insulator  in  electric  machinery  and 
apparatus  mica  is  absolutely  indispiensiblc. 
In  Canada,  a  country  of  great  water  powers 
from  which  electrical  energy  is  being  devel¬ 
oped  everywhere,  the  existence  of  large 
mica  deposits  is  of  the  greatest  economic 
importance. 

VVhen  Mr.  Rykert  commenced  operations 
with  the  Mica  Company  of  Canada  he 
realized  that  the  previous  unsuccessful 
efforts  of  others  must  have  been  attribut¬ 
able  to  some  extent  to  ignorance  as  to  a 
logical  plan  of  operations  and  a  searching 
investigation  was  made  into  every  detail 
relating  to  the  industry.  As  a  result,  the 
Mica  Company  of  Canada  Limited  estab¬ 
lished  factories  in  Canada  and  the  United 
States,  one  at  Hull,  Quebec,  and  the  other 
at  St.  Regis  Falls,  N.Y.,  on  the  New  York 
and  Ottawa  Railway,  having  direct  rail 
connection  with  the  Canadian  factory.  By 
this  arrangement,  the  company  is  enabled 
to  manufacture  its  mica  insulation  for  the 
respective  trades  at  the  most  economical 
pomt._  The  duty  on  the  raw  material  is 
insignificant  as  compared  to  that  on  ex¬ 
pensive  manufactured  articles. 

A  Big  Saving. 

The  administration  has  been  centred  at 
the  Canadian  factory  which  is  also  a  d^iot 
for  raw  mica  for  the  entire  company.  The 
waste  mica,  which  is  converted  into  ground 
mica  for  use  in  connection  with  hard  rubber 
specialties,  etc.,  is  shipped,  on  payment  of  a 
nominal  dutv,  to  the  American  plant  where 
is  located  the  grinding  machinery.  This 
has  resulted  in  an  average  saving  of  over 
$5  a  ton  duty  which  would  be  paid  on  the 
ground  mica  if  shipped  from  Canada.  The 
American  plant  is  equipped  with  complete 
machinery  of  every  kind,  including  a  mach¬ 
ine  shop  which  enables  the  company  to  turn 
out  its  own  moulds,  dies,  etc.  In  the  Can¬ 
adian  factory  has  been  placed  lighter 
machinery  suitable  for  the  demands  of  the 
Canadian  trade. 

In  organizing  forces,  it  was  necessary  to 
place  over  each  plant  skilled  technical  men 
who  have  had  long  experience  with  estab¬ 
lished  American  mica  companies  and  these 
were  tTrtiAvn  from  the  forces  of  the  long 
established  American  mica  company  whose 
plant  is  situated  at  Schenectady,  N.Y. 

We  notice  from  the  company’s  catalogue, 
handed  to  us  by  Mr.  Rykert,  some  import¬ 
ant  information  as  to  Canadian  amber  mica. 

It  appears  from  the  official  United  States 
geological  reports  that  amber  mica  is  pro¬ 
duced  in  commercial  quantities  only  in 
Canada.  It  is  stated  to  be  soft  and  flexible 
and  very  much  superior  to  all  the  micas  for 
certain  forms  of  insulation  and  this  superior¬ 
ity  has  been  very  much  emphasized  an 
account  of  its  adoption  by  the  General 
Electric  Companj’  of  Schenectady.  N.Y.,  . 
in  the  manufacture  of  electrical  instruments 
to  which  it  is  especially  adapted. 

The  Canadian  Company  is  contemplating 
and  arranging  for  a  systematic  export  busi-  | 
ness  to  Great  Britain  and  the  Continent,  ] 
where  a  very  extensive  electric  field  is  open  ' 
to  the  Canadian  product.  Canadian  com-  * 
panics  requiring  manufactured  goods  are  in  * 
a  position,  for  the  first  time,  to  obtain  any-  * 
thing  in  this  line  from  a  Canadian  company.  * 


W.  B.  LEITCH 

-  ”  Financial  Agant 

T  offer  for  sale  riures.in 

SOUTHWEST  PETROLEUM  &  OEVROPMENT  CO.,  Limited 

CALGARY,  ALTA. 

Write,  call  or  telephone  for  Prospectus 

BANK  OF  OTTAWA  BLDG.,  MONTREAL 

Tel.  Main  3554 


NOND  NICKEL  REORGANIZATION 


(From  an  Editorial  In  London  Financial  Time.)  i 

Special  Interest  attaches  to  the  present  balance- 
sheet  of  the  Mond  Ntckel  Company,  as  It  is  the  last 
annual  statement  under  the  present  form  and  capital 
organization  of  the  undertaking.  In  the  clrcum- 
slanx'es.  It  is  interesting  to  recall  briefly  the  history 
of  tho  enterprise.  It  was  registered  in  1900  to  ac¬ 
quire  lmi>ortant  patents  for  nickel  extraction  and 
properties  so  far  apart  as  mines  In  Ontario  and 
smelting  and  refining  works  In  South  Wales.  The 
original  capital  was  £600,000,  divided  Into  £250,000 
seven  l»er  cent,  cumulative  Preference.  £.300,000 
Ordinary,  and  £.50,000  Deferred  shares.  Subse¬ 
quent  issues  of  the  cumulative  Preference  to  the 
extent  of  £250.000  have  brought  tho  total  share 
issue  to  £860,000.  There  Is  a  debenture  liability  of 
£.■{7,5.000.  In  view  of  the  pending  rearrangement 
of  capital,  which  necessitates  the  formation  of  a 
nexv  eomi>an.v.  it  may  bo  well  to  define  the  present 
position  of  the  share  capital.  The  cumulative  Pref¬ 
erence  shares  (£5  each)  have,  of  course,  priority  in 
capital  and  Interest.  The  Ordinary  shares  (£1 
each)  are  entitled  tO  a  rton-eumuiativo  dividend  of 
7  per  cent,  and  to  equal  participation  with  the  De- 
ferre-d  shareholders  in  surplus  profits.  The  first 
years  of  the  company’s  career  covered  an  experi¬ 
mental  stage,  when  the  revenue  failed  to  meet  the 
Preference  dividend,  which  was  provided  by  Dr. 
Mond,  whoso  confidence  In  Ihe  company’s  process 
was  justified  by  tho  payment  of  a  first  dividend  of  0 
I)er  cent,  on  tho  Ordinary  shares  for  the  year  ended 
Ai)rll,  1905.  Since  then  the  profits  have  been  eon- 
slantlv  progressive,  and  the  final  statement  under 
the  old  regime  constitutes  a  new  record,  and  It  is 
to  be  hoped,  if  not  Anticipated,  will  form  merely  a 
preface  to  a  new  period  of  success.  Sinrw  the  pay¬ 
ment  of  the  first  dividend  the  net  profits  have  been 
as  under; — 


reserves  and  assure  an  ample  supply  of  nickel-cop¬ 
per  ore  for  many  years,  even  at  an  increased  rate 


Pref.  dividend . 

Ord.  dividemd . 

Ord.  rate  per  cent.. 
Deferred  dividend .  . 


Surplus  of  year.  . . . 
Brought  forward. . . . 

AvairWe  for  r's’rves. 
General  reserve .... 
Suspense  reserve. . . 


1911-12 

1912-13 

1913-14 

£146.646 

£191,047 

£248,089 

26,367 

26,367 

27,721 

45,906 

60,031 

98,874 

16 

21  U 

35 

26.131 

40,256 

79,100 

55,4 

854 

168 

48,242 

64,393 

42,398 

28,140 

41.382 

49,528 

76,382 

105,775 

91,918 

16,000 

16,250 

20,000 

40,000 

1005- 6 .  £53.680  1910-U .  £140,803 

1006- 7 .  05,632  1911-1’2 .  146.616 

1907- 8 .  118, -7.57  1912-13 .  191,047 

1908- 0 .  111,320  1913-4 .  248,089 

1000-10 .  114.105 

With  such  groat  earning  power  It  is  not  surprising 
to  learn  that  the  assets  of  the  company  are  of  much 
larger  value  than  tlie  capital.  During  the  past 
financial  year  the  directors  have  acquired  a  number 
of  new  mining  proprilies.  comprising  some  3,200 
acres  In  the  Sudbury  district  of  Ontario,  with  water 
power  on  the  Spanish  Kiver,  which  is  being  devclop- 
txi  for  the  generation  of  electrlrlty.  These  ac¬ 
quisitions  considerably  increase  tho  company’s  ore 


Carried  forward....  41,382  49,525  91,618 


The  above  table  shows  the  dividends  for  the  past 
three  years;  former  payments  on  the  Ordinary  and 
Deferred  wore:  For  1910-11.  16  and  65  tj  respoctr 
Ively,  and  for  the  three  years  ended  April  1910, 15  per 
per  cent,  and  48  per  cent,  respectively.  Since  the 
x-ommencement  of  dividend  payments  the  aggregate 
distributions  for  the  past  nine  years  have  berii 
£442,71S  on-  Ihe  £.300.000  Ordinary  shares  and 
£264,043  on  tho  £.50.000  Deferred  shares.  The 
balanee-sheet  shows  a  general  reserve  fund  of 
£2.35.000  and  a  reserve  s)ispenso  account  of  £45,0(X>, 
which  are  employed  in  the  business,  while  patents 
figure  as  an  asset  at  a  valuation  of  £100,000.  Under 
the  new  capital  scheme  the  cumulative  Preference 
shareholders  will  rereive  an  amount  equal  to  their 
present  holding  in  £1  cumulative  Preference  shares, 
with  rights  as  now  existing;  the  Ordinary  share¬ 
holders,  in  exchange  for  their  present  £300,000,  will 
receive  £300,000  in  non-cumulalive  seven  per  cent. 
Preference  and  £4.50,0tM)  in  Ordinary  shares.  In 
order  to  preserve  their  rateable  participation  In 
surplus  profits  as  at  present.  The  Deferred  share¬ 
holders.  in  exchange  for  their  present  holdings  of 
£50,000,  will  receive  £4.50,000  in  Ordinary  shares. 
In  con.soquence  ,  the  existing  share  capital  of  £8.50,- 
000  will  be  increased  to  £1.700,000,  ennsistlng  of 
£800.000  Preferenee  and  £000,000  Ordinary  shares, 
all  of  £1  denomination.  The  alteration  is  one  that 
has  been  praelically  approx'od  by  the  shareholders, 
and  is  calculated  to  prove  beneficial  tothcirlnterests. 


Shareholders*  Rights  in  Canada 

(Financier  &  BuUionist,  Ixzndon)  titled  to  claim  from  the  bank  at  ita  head 

„  ,  i  1  •  X  : _ offioe  in  Montreal  the  money  which  they 

So  much  capital  IS  being  invested  in  Cana-  advanced  solely  for  a  purpose  which 

dian  enterprises  by  foreigners  that  it  is  ceased  to  exist.  I’heir  right,  the  judg- 

clearly  desirable  that  the  precise  extent  of  ment  added,  was  a  civil  right  outside  the 
the  power  «f  Provincial  Legislatures  with  Province,  and  one  in  derogation  of  which  the 
respect  to  the  rights  of  non-resident  share-  Legislature  could  not  validly  legislate.  The 
holders  in  Canadian  companies  should  be  point  in  the  dispute  xvas  the  locality  of  the 
judiciallv  defined.  That  the  existing  posi-  proceeds  of  the  bonds  at  the  lime  when  the 
tion  is  highly  unsatisfactory  is  freely  ad-  Provincial  statute  came  into  force.  Once  it 
niitled.  Various  Administrations  havjx  con-  was  established  that  their  situation  was 
tended  that  the  confiscatory  character  of  a  then  outside  the  Province,  the  conclusion 
stalule  is  not  a  sufficient  excuse  for  the  that  the  Legislature  had  transcended  its 
exercise  of  the  power  of  disallowance  by  powers  was  inevitable.  The  net  effect  of  the 
the  Dominion  aulhorit'ies.  The  consequence  decision  is  merely  the  definition  of  a  special 
is  that  from  time  to  time  the  Provincial  set  of  circumstances,  in  which  the  transmis- 
Lcgislaturcs  have  been  permitted  to  pass  sion  of  money  from  persons  domiciled  out- 
laxvs  injurious  to  the  interests  of  non-resi-  side  the  Province  who  have  agreed  to  lend 
dent  shareholders.  There  is  the  notorious  for  thf  purposes  of  an  undertaking  wlihin 
case  of  the  enactments  of  the  Provincial  the  Province  will  not  be  deemed  to  have 
Legi.slature  of  Ontario,  under  which  the  reached  the  stage  at  which  it  pas.se.  •onder 
Hydro-clectric  Commission  of  that  Prov-  the  control  of  the  Provincial  l4«>gislaturo, 
ince  was  empowered  to  enter  into  ruinous  Lenders  Will  Be  Careful. 

Such  a  case  is  Unlikely  to  arise  again,  as  it 

Provin.ial  (Wrnment  had  previously  ul-  Ect/tSts^  wilMake'^e^od  arJ^tC 
dertaken  not  to  invade.  The  result  of 


those  enactments  was  a  very  heavy  deprc' 


money  subscribed  for  any  bonds  that  may 
be  offered  to  the  public  is  so  deposited  as  to 


:  .1  J’  -Ur.i  ™  «i  r  41,,  oe  ottered  to  tlie  public  is  so  deposited  as  to 

elation  in  the  market  valueol  thecompanys  ,  ..„4{i 

.l-r«.,,l-for.i^.l,old.,.pfwhjcbwcr.m- 

It  has  yet  to  be  decided  how  far 


iuriously  affected  in  respect  of  rights  capa- 


and  money  xxas  spent  in  an  ill-advised  manner,  hut,  j 


allowing  for  these  errors,  there  was  still  a  large  j  Siimmarv  of  Interstate  f'o'inmerre  Commission's 
amount  of  nmne.y  smik  in  Ihe  enterprise  xxhtrh,  if  finrjing  against  the  New  llaxen  Railxxay. 

the  works  now  in  hand  xxere  completed,  should  i  _ _ _ _ _ : _ 

fructify  materially  to  Ihe  deheniure-holders' benefit.  sif'nTTimi  OH  SHAKES  DECLl 

The  Fiovernment  engineer  reported:  •  Construction  I  ,  ‘r  i 

since  1st  .lanuary.  I9i;{.  has  been  sound  froman  I,  2  he  sliares  of  the  Scottish  mineral  oil  < 


A  most  glaring  maladministration  of  a  great  trust,  sultation  with  a  number _of  bondholders  and 
vvanion  destruction  of  over  $65,000,000.  shareholders  most  heavily  interested,  it  is 

Gross  dereliction  of  duty.  proposed  to  reorganize  the  company  alontr 

Kraiidiilent  slock  transactions.  the  follnxvino’  Htxou,  4 

Burning  of  tell-tale  records.  J”®  toUowmg  lines,  A  new  company  will  be 

Profligate  xvaste  of  corporations’  funds.  termed  to  acquire  tho  assets  of  the  present 

Dummy  transactions  and  dummy  directing.  company,  having  a  capitalization  as  follows- 

Purchases  oftegislators.  A  mount  ’ 

Bribing  of  newspaper  men.  „  ^  Amount  Issued 

Paying  illegal  liividcnds.  b  per  cent,  non-cum. 

Trickery,  shamele.ss  negligence  and  violation  of  participating  stock  $2,500,000  $1,660,000 

Stiramary  of  Interstate  Co’mmerce  Commission's  Common  Stock ....  .  750,000  750,000 

iding  against  the  New  llaxen  Railxxay.  1st  mortgage  6  per 

SCOTTLsTi-T^iITSh  AllEtn>ECLINE.  "  "7 

Tho  shares  of  the  Scottish  iTiliiora!  ol!  rompanlps  v/oU,UU0  common  stock  issued, 


some  anxiety  in  well-?nloT-meft  qiiarters.  ana  wniie  nroforroH  ehartiv  nr  cVinr4 

there  is  little  aouht  that  the  demaTid  will  in  time  preierreu  snares  or  snort  term  notes,  as 

expand  with  the  supplies,  there  might  be  a  terapor-  may  be  louncl  most  advantageous  in  obtain- 
ary  glut..  ing  required  working  capital. 

—  The  participating  clause  in  the  preferred 

,  ^  ^  ‘  ^  ,  , ,  shares  brings  that  stock  to  rank  in  regard  to 

not  obtained  the  Canadian  Government  would  HiviHonHsj  poiinllv  with  nnmmnn 

withhold  its  assitance.  creditors  in  Canada  would  ‘^^"°®.^9uail>  with  common  share- 
proceed  to  obtain  judgment  against.  Ihe  company  holdcr.s  alter  O  per  cent  has  been  paid  on 
and  attach  such  assets  as  xxere  available,  the  works  the  latter. 

must  stop,  and  the  large  e.xpcnditure  of  money  which  mu*  oxistincr  bonrIbnMnrc  oro  4* 

in  the  past  had  been  found  liy  Debenture  holders  Dononoioers  are  asked  to 

and  shareholders,  amounting  to  over  £t  ,.500,(>tK),  exchange  their  bonds  at  par  for  an  equal 
would  not  only  he  jeopardized,  hut  probably  lie  lost,  amount  of  preferred  shares,  plus  an  amount 
he  representing  all  arrears  of  interest.  The 


and  he  could  not  personally  tak**  the  responsibility  i  ‘  ^  ®  ui  iiutresi.  iDe  j 

of  rontinuing  the  works  unless  he  rereived  the  .sup-  nolacrs  ot  existing  common  stock  ■will  be 
port  of  the  Debenture  holders,  whoxsc  interests  he  entitled  to  receive  an  allotment  of  fullv- 
rn“d\*‘ofali'i*,’f^r!sk‘"  paid  ordinary  shares  equal  to  10  per  cent, 

once  the  Court  sanctioned  Ihe  further  borrowing  Ot  their  existing  holdings. 

poxvers  now  asked  for.  he  given  an  early  opportunity  The  directors  State  that  they  Still  have  a 
of  subscribing  to  the  rereix-er'scerlificales  to  l>e  issu-  u:_u  obinion  as  regards  tho  ccuTinanx,  ’. 

ed.  These  xvoiild  con.stitule  a  charge  upon  the  “*sn  .  opinion  as  regaras  tne  companj  s 

property  and  undertaking  of  thecompany  in  t'anada,  equUiCB,  lacilities  and  Rtratcgical  position. 


he*^ipr^E^  S170.000  to  present^^  share! 

reasonable  "  week,  on  reports  Ih-at  the  standard  Oil  Co.  of  holders,  and  the  balance  of  $580,000  will  be 

Dancer  of  Kcfnsal.  7r1?w"en  know n  \Vai Oil  Co.  Is  in  trust  for  the  benefit  of  the  Company, 

But  if  the  money  that  the  Debenture  holders  sntrering  from  a  plelhnra  of  supplies.  The  rapid  to  he  used  to  facilitate  further  financing 
were  that  day  askeil  to  authorize  him  lo  horroxv  was  increase  In  the  world  s  oiitptii  has  lately  aroused  either  bv  a  sale  or  pledge  of  treasury  bonds 

some  anxiety  in  weil-informed  qnarlers,  and  while  - _ _  _  ’ 

-  . -  there  is  little  doubt  that  the  demand  will  in  time  preierred  snares  or  snort  term  notes,  as 

expand  with  the  supplies,  there  might  be  a  temper-  may  be  found  most  advantageous  in  obtain- 
1^  A  C  C  I  ary  glut..  ing  required  working  capital. 

—  The  participating  clause  in  the  preferred 

ii  y  O  ' /T^  ^  m  shares  brings  that  stock  to  rank  in  regard  to 

W.  h  EJM  vLa  not  obtained  the  TannHian  Government  would  - ^  i 

withhold  its  assitance.  creditors  in  Canada  would  /jquall)  vutU  common  share- 

yjjgi ‘ prfxceed  to  obtain  judgment  against  the  company  holders  alter  o  per  cent  has  been  paid  on 
SjL  and  attach  such  assets  as  were  available,  the  works  the  latter. 

must  stop,  and  the  large  e.xpcnditure  of  money  which  mup,  nxictincr  honrIbnMnrc  oro  4,. 

^  in  the  past  had  been  found  liy  Debenture  holders  bononoiaers  are  asked  to 

w  B  and  shareholders,  amounting  to  over  £i  ,.500.()IK),  exchange  their  bonds  at  par  for  an  equal 

aL,.  117- a a-  I  would  not  only  he  jeopardized,  hut  probably  i)e  lost,  amount  of  preferred  shares,  plus  an  amount 

ldk6  106  If  Ht6rway  to  Jnd%tl?^uW^oi‘Vr^Tanr^  representing  all  arrears  of  interest.  The 

^  of  rontinuing  the  works  unless  he  rereived  the  .sup-  nolaers  ot  6X16tlDg  common  stock  ■W’ill  bc 

If  .•  f  I  port  of  the  Debenture  holders,  who.se,  interests  he  entitled  to  receive  an  allotment  of  fullv- 

Vacation  Land  rn“d\*‘ofaii't*,’f^r!sk‘"  ^fj’e"5ihe';i\Mer"s‘'::ri^^^ 

once  the  Court  sanctioned  the  further  borrowing  of  their  existing  holdings. 

Begin  vour  vacation  trip  on  the  powers  npxx- asked  for.  he  given  an  Mrly  opportunity  The  directors  state  that  they  still  have  a 

Txletiiresniie  laxvi  enee  of  subscribing  to  the  rereixer  s  certificates  to  l>e  ISSU-  uj-i-  obinion  as  regards  tho  enmnanx,  ’. 

picturesque  bt.  Lawience.  p,I  These  xvoiild  con.stitule  a  charge  upon  the  o‘Kn  opinion  as  regaras  tne  companj  s 

•»»  .  •TL  J  I  I  J  property  and  undertaking  of  thccompany  in  Canada,  equities,  lacillties  ana  strategical  position. 

1  OrOntO,  1  nOUSftnQ  isltincu,  ranking  after  moneys  borrowed  from  the  Canadian  - - - - — 

n-  L  .  M*  r?  II  Government  under  the  terms  of  the  Order  In  Conn-  .  isjw.- 

Kochester,  iNiagara  Falls  cll  passed  on  the  22nd  June  and  read  at  the  last  1  KLSlT  COMPANl  RUMOR. 

meeting.  They  xxould  be  repayable,  together  with  .  t.-  •  .  • 

Daily  service  from  Montreal.-  interest  at  the  rate  of  7  per  cent.  |ier  annum,  on  or  1  he  1  oronto  .News  prints  the  following 

Bteamer-s  leave  Victoria  Pier  on  before  the  31st  December  next,  and,  in  addition  to  nivsterious  despatch  from  Montreal:  “It 

Wednesdays  at  1.00  p.m.  .stun-  such  interest  commission  at  2‘a  per  cent,  would  is ’understood  that  the  manager  of  a  local 

rtax-R-  1  36  o  111  take  Cra  11,1  Triitilr  akso  be  payable  on  the  same  date.  It  was  of  vital  '  "“ovioi.xxu  xiiui,  luo  iiiauttger  oi  a  lotai 

4r.  T  ‘  “  G^'iuu  Truiik  irapoptance  that  the  debenture-holders  should  assist  trust  company  is  about  to  retire.  His  resig- 

"irain  to  ixatnine.  .  jn  providing  the  money.  A  wheme  for  placing  the  nation  was  recently  placed  in  the  hands  of 

Far  Famed  Saguenay  2nd'Sud‘fooMSg  wSea  directors.  »nd  ba.s  been  accepted,  but  it 

From  Mrxnfrout  TiiocOax-o  at.,!  of  the  committee,  and  would  be  promulgated  as  soon  >8  unaerstooa  that  hlS  connection  with  the 

Fri^dav^  at  7  15  ix  m  ^  F”v.xre««  as  practicable.  It  was  yet  too  early  to  say  xvhat  Company  Will  continue  until  the  early  fall, 

jrnaajs  at  l.lo  p.ni.  h,xpress  form  this  scheme  would  take,  but  It  wouid  include  a  v,,  arrantrements  Viavo  -xrot  hean  modu  fr,- 

Steamer  Saguenay  through  with-  provision  for  the  repayment  of  the  moneys  proposed  arrangements  nave  yet  been  made  for 

out  change  to  Lower  St.  Lawrence  to  be  borrowed  by  means,  most  probably,  of  an  issue  the  appointment  of  a  successor. 

Re.scjrts,  passing  the  famous  capes  of  prior  lien  bonds,  and  tho  debenture-holders  of  the  - 

hiY^ V)  Hv  HflvllcVif  ^-ODip&iiy  wo'ild  h<iV'6  rh  opportunlt/y  of  suDHcriDin^  wr wbb'vbh^t 

o..riLo  no  for  iuch  bonds.  He  hoped  and  believed  that  the  4IRDEN  DEBENILRES. 

From  Quebec  daily  at  8.00  a.m.  resolution  would  receive  the  unanimous  support  e  xr-  i  xx  •.  ■  „■ 

Mnn4wA4>I  /”k--i _  of  the  debenture-holders.  Ihe  town  of  Virden,  Manitoba,  is  calling 

”"**“®®*  ViUeDcC  Mr.  F.  L.  Govcit  moved  the  resolution,  which  was  for  tenders  for  $10.00  municipal  building 

Steamers  sail  nightly  at  7.15  p.m.  “e'fhafrman  letter  torn  .Mr.  Charles  debentures,  payable  April  1,  1938.  twenty 

OiiAlwsr  Halifaw  Nour  VcxwL-  '  stating  that  he  was  entirely  In  accord  with  the  equal  annual  payments  of  principal  and 

V^ucucA.  •AOiiitu-iYew  1  orK  application  which  was  being  made  to  the  Court.  interest  at  o  per  cent,  and  $7,000  skaXing 

Sec’’^Aua,.‘J''”"fh  iha^the"&winS'*was'’m"lnabl^  .^bcmtures,  payable  December  .30 

kiuebec  August  <th  with  irrigation  works,  for  which  they  required  to  1934,  20  equal  annual  payments  of  princi 
ana  -.1st.  borrow  a  certain  amount  of  money  to  be  secured  on  and  intere.st  at  5  pe 

Ftir  full  Dartifulars.  aniilv  Ticket  receiver’s  certificates.  That  xvas  a  temporary  cx-  navahle  netl  nt  thn 

Offlee  9-11  pe<llent.  becau.se  such  certificates  would  be  redeem-  Payable  nett  at  tUe 

Ofnee,  9-11  Victoria  bquare,  Mont-  able  at  the  end  of  the  year.  He  hoped  before  that  at  Virden. 

time  with  thA  BJUBifitjvnrn  nf  t.hA  rA>tnfnlt.t«f9.  lo  Cnrm*  I  isesitA  moYr 


Sonic  of  Their  Products. 

The  following  represent  some  of  the  lines 
manufactured  by  the  Mica  Company  of 
Canada: 

Cut  mica  of  every  kind  including  seg¬ 
ments  for  commutators,  strips  or  shapes  for 
eleotrio  toasters,  heaters,  etc. 

Ground  amber  mica  used  in  hard  rubber 
specialties  in  connection  with  telephone 
apparatus,  gramojihone  records,  etc. 

Discs  for  electric  sockets,  washers,  gramo¬ 
phone  diaphragms  used  in  the  sound  box  and 
every  kind  of  stamped  mica  material. 

Commutator  plate  both  amber  and  India 
moulding  plate,  milled  and  unmilled ;  flexi¬ 
ble  plate;  mica  cloth  and  mica  paper;  a 
special  heat-proof  plate  for  use  in  electrical 
heating  apparatus  such  as  irons,  heaters,  etc. 

Motor  rings  including  all  the  Westing- 
house  and  General  Electric  types  of  motors; 
tubes,  both  mica  and  composition;  cones, 
spools,  spark  plugs,  etc.,  and  in  fact  every 
kind  of  mica  insulation  for  electric  machine¬ 
ry  and  heating  apparatus. 


proper  y,  •  ,,  I^tid  money  on  the  security  of  a  company’s 

The  Alberla  u  aferwnyB  Case.  property,  have  become  members  of  the 
By  the  judgment  of  the  Privy  Council  in  company  itself,  as  a  result  of  the  completed 
the  appeal  by  the  Royal  Bank  of  Canaria  in  purchase  of  shares.  The  contention  is  that 
the  action  Royal  Bank  of  Canada  v.  Hi-x  an  a  Provincial  I-egislature  is  precluded  from 
interesting  legal  principal  has  been  establish-  passing  statutes  which  prejudice  the  inter- 
ed,  which  may  have  far-reaching  conse-  '  ests  of  the  foreign  shareholders  of  a  coin- 
quences.  The  Provincial  statute  which  was  pany  organized  under  a  Provincial  statute, 
declared  to  be  ultra,  vires  .was  one  which  en-  but  this  contention  has  yet  to  receive  the 
acted  that  the  whole  of  tho  proceeds  of  oer-  approval  of  the  .ludicial  Board  of  the  Privy 
lain  Railway  bonds  and  all  interest  thereon.  Council.  Once  it  is  established  that  a  Prov- 
including  such  part  of  the  proceeds  as  was  incial  Legislature  has  power  to  dissolve  or 
then  st.nnding  in  the  banks  to  tho  credit  of  otherwise  to  treat  injuriousl.v  a  iximpany 
the  Treasurer  of  the  I’rovince,  and  com pris-  operating  within  its  jurisdietion,  investors 
ing,  inter  alia,  6, OtXl.OOO  dollars  and  accrued  will  be  inclined  to  act  with  considerable 
interest  in  the  appellant’s  bank,  should  form  circumspection  in  applying  for  or  purohas- 
part  of  the  general  revenue  of  the  Province,  ing  Canadian  securities.  If  Canada  desires 
free  from  all  claim  of  the  railway  company  to  promote  the  good  will  and  confidence  of  a 
or  its  assigns.  The  money  claimed  was  paid  class  whose  assistance  is  essential  to  the 
to  the  appellant  bank  as  one  of  those  desig-  prosperity  and  progress  of  the  Dominion,  it 
nati'd  to  act  in  carrying  out  the  scheme  un-  is  imperative  that  the  rights  of  non-resident 
der  which  the  bondholders  subscribed  the  shareholders  should  not  be  subject  to  the 
money.  The  hank  received  the  money  at  its  jurisdiction  of  Provincial  Legislature,  unless 
branch  in  New  York,  and  its  general  man-  through  statutes  which  deal  only  with 
ager  then  gave  instructions  from  its  head  property  of  which  those  rights  are  an  inoi- 
office  at  Montreal  lo  the  manager  of  its  dent,  while  if  the  safeguards  of  foreign 
Edmonton  branch  for  the  opening  of  a  investors  in  Canada  are  to  be  completmy 

credit  for  the  special  account,  the  local  effective  there  will  have  to  be  inserted  in 

manager  being  fold  to  act  only  on  instrjc-  the  British  North  American  Act  a  clause 
tions  from  the  head  office.  The  conclusion  forbidding  Legislatures  to  pass  statutes 

arrived  at  by  the  Privy  Council  was  that  impairing  the  obligations  of  contra,cts. 

the  special  account  was  opened  solely  for  !  Until  that  is  done  tho  investor  will  be  at  the 
the  purposes  of  the  scheme,  and  that  when  ■  mercy  of  powers  xvhich,  though  seldom 
the  action  of  the  Government  altered  its  i  exorcised,  are  nevertheless  a  source  of  con- 
conditions  the  lenders  in  London  were  en-  j  stant  apprehension  and  danger. 


Houston’s  Standard  Publications 


ranking  after  moneys  borroxxed  from  the  Canadian 
Goxernnient  under  the  terms  of  the  Order  In  Coun¬ 
cil  passed  on  tho  22nd  June  and  read  at  the  last 
meeting.  They  xxould  be  repayable,  together  with 
interest  at  the  rate  of  7  per  cent.  |ier  annum,  on  or 


TRUST  COMPANY'  RUMOR. 

The  Toronto  News  prints  the  following 


iraportanee  that  the  debenture-holders  should  assist  trust  company  is  aoout  to  retire,  xils  resig- 
in  providing  Ihe  money.  A  wJieme  for  placing  the  nation  was  recently  placed  in  the  hands  of 
finances  of  tho  company  upon  a  more  permanent  .i,„  Hireefnrs  and  fins  been  ii4>»Antz>d  K,,4  it 
and  solid  footing  was  alread.f  engaging  Ihe  attention  2"'’  aireciors,  ana  Ua.s  been  accepted,  but  It 
of  the  conamittee,  and  would  be  promulgatEyl  as  soon  *8  undPrstood  tDcit  bls  coDEPctlon  'With  the 
as  practicable.  It  was  yet  too  early  to  say  xvhat  companv  5vill  continue  until  the  earlv  fall 
form  this  scheme  xxould  take,  but  it  xvouid  include  a  v-,,  arrangements  have  vet  been  mnda  for 
pro  vision  for  the  repayment  of  the  moneys  proposed  arrangements  nave  yet  been  made  lor 

to  be  borrowed  by  means,  most  probably,  of  an  issue  the  appointment  of  a  successor. 

of  prior  lien  bonds,  and  the  debenture-holders  of  the  - 

company  would  have  an  opportunity  of  subscribing  nn'nv»w.4r>»-«xr,.L. 

for  such  bonds.  He  hoped  and  beliexed  that  the  » IKDEIx  DEBENlUREs. 

resolution  would  receive  the  unanimous  support  »  xr-  i  xx  ,  ■  „■ 

of  the  debenture-holders.  Ihe  town  of  Virden,  Manitoba,  is  calling  j 

Mr.  F.  L.  Govett  moved  the  resolution,  which  was  for  tenders  for  $10.00  municipal  building 
“rhe'fhafrman  letter  ton.  -Mr.  Charles  debentures,  payable  April  1,  1933.  twenty 

Ixiek,  stating  that  he  was  entirely  In  accord  with  the  equal  annual  payments  ^f  principal  and 
application  which  was  being  made  to  the  Court.  interest  at  5  per  cent,  and  $7,000  skatine 
Sir  William  PIcndcr,  replying  to  a  question,  said  Hehoniiire^  navable  necAmbor  ’tn 

that  the  borrowing  was  to  enable  them  to  proce^  OyiKniures,  payaoie  JJeeemUer  oU, 

with  irrigation  works,  for  which  they  required  to  1934,  20  equal  annual  payments  of  princi 
borrow  a  certain  amount  of  money  to  be  secured  on  and  interest  at  5  per  cent.  Offers  a 
rocelxer’s  certificates.  That  xvas  a  temporary  ex-  novahle  riAtl  nt  thA  ITninTx  'Ran 
pe<llent.  becau.se  such  certificates  would  be  redeem-  PAy^bie  nett  at  tne  Union  rSan 
able  at  the  end  of  the  year.  He  hoped  before  that  at  Virden.  , ^'articular 
time,  with  the  assistance  of  the  (ximmtttee,  to  form-  jgsue  may 
ulate  a  reconstruction  scheme  under  which  it  would  imasiirAr 
be  necessary  to  retire  the  receiver’s  certificates.  weasurcr 
The  resolutiaa  wm  oniisd  uaholmously.  Alanitd 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

6% 

INVESTMENTS 

in  Bonds  of  old  established  and  pros¬ 
perous  Industrial  Corporations,  with  , 
largre  fixed  assets,  proved  earnintts  and 
■Vnnual  Sinking  Funds.  ' 

Send  for  list  of  First  and  Itofunding  • 
Mortgage  Bonds,  full.v  secured  by  Mort¬ 
gage  as  to  I’rincipal  and  Interest,  and 
yielding  an  assured  .\nnual  Income, 
pajable  every  half  year,  of 


Canadian  Market  Prices. 


VICTORIA  STOCK  EXCHANGE 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


To-day's  quotations  from  V^anoouvM  ,  Quotations  of  Canadian  Minine  Stocks 


:  Amal.  Dev . 

1  Amer.  Can.  Oil . . 

I  B.C.  Refining  Co . . 

I  (-an.  North-West.  Oil.. . 

!  (?'an.  Pac.  Oil . . 

;  Maricopa  Oil  of  B.  C.. 

'  Alberta  C.  &  C . . 


RAILWAY  EARNINGS 


Stock  Exchange;  received  over  the  private  ;  traded  in  on  the  Montreal  and  Toronto  Ssh  Pac  Coal !  i.’ ! 


E.  C.  Norswortliy.  M$ir. 

CANADA  LIFE  8L ILDING 

MONTREAL 


PROFESSIONAL  CARDS 

LEGAL. 

McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  McDoygallf  &  Creelman 

ADVOCATES. 

Boyal  Trust  Building.  St.  Jiimes  • 

MONTKEAL. 

7h.  ChaM-CaBRiaiD,  K.C.  Victor  B.  Mitohell.  K.C. 

A .  Cbaae-CasgrftiD.  K.C.  Errol  M.  McDona.%11- 
J.  J.  Creelman  Gilbert  S.  Stairj 

Pierre  F.  Caagnun. 


F.  O.  Boi  CabIe§--‘'Nahar,  Montrea'.” 

lei.  M.  1250-1251.  Codee— Liebera.  West  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOLICITOR. 

1RANSPORTATION  BUILDINa 
MONTREAL. 


Wm.  Short,  K.O  Hon.  C.  VV.  dross.  K.C. 
P.  B.  Woods.  K.O.  O.  M.  Uiggar,  K.C. 

Jas.  T.  J.  Collisson  J.  Sherry 
S.  A'".  Field 

SHORT,  CROSS.  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAKRISTER.S.SOLICITORS.NOTAKIES 
Merchants  Bank  Building 
EDMONTON,  ALTA.,  Canada. 

Cable  addre.ss  "Sehloss."  Codes:  A. B.C. 
5th  ed.)  Bedford  McNeil.  Western- Union. 


B.  M.  Senniatonn.X.C.  J.  A.  Machray,  K.O. 
F.  J.  Sharpe  Charles  K.  Kooke 
C.  Alan  Crawley  Herbert  Sank 
O.  F.  Del.  O'Orady 

Machray,  Sharpe,  Dennisloun,  Locke  &  Crawley 

Barristere.  SoUcitore,  Attorneye, 
Notaries,  Etc, 

Canadian  Bank  of  Commerce  Chambers. 

-  VINNIPKO,  CANADA 


L.  G.  BELLEY 

RARBISTER  &  SOLICITOR 

Formerly  of  Chicoutimi 

no«r  rrortising  hla  proleasionin  Qneber 

Office:  12fi  St.  Peter  St. — Dominion  Building 

Correapondent  in  ('hicouttmi;  BFLLFY  A  GAGNE 


CONSULTING  ENGINEERS. 


^  buries  M.  Jacobs,  J.  V.  Davlef.  James 
Alembert  Inst.  C.E..  Can.  Soc.  C.E..Am.  Soo.  C.E. 

JACOBS  &  DAVIES,  ha 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Foundations.  Subaqueous'  and  Land  Tunnsls. 
cubwins.  Railways.  Harbours.  Water*Powar 
DeTelopmeuts,  Eiaminations,  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  BIdj. 


Cablo  address  :  *  EiiKineer  MoiilrcaP' 
West.  Vuion  Code 

D£  GASPE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  824(1  MONTREAL 


J.  Mc>i  EiL  Forbes  Ebadlet  T.  McCobmice 

FORBES  &  McCORMlCK 

CONSULTING  KNG INKERS 
Electrical  end  Hydraulic  Engineering,  A»- 
beEtos  Mining  and  Milling,  Crushing  Plants, 
Bandling  of  Materials.  Hoisting  luslalla. 
tioub,  Revorts  auU  Estimates. 

Up.  aeiB  ‘13  New  Rirks  Bldt. 

Montreal, 


1  wire  of  MeDougall  &  Cowan; 

LmIcnI  Storks. 

!  Bid  Askec 

I  B.C.  Telephone  Co .  ... 

j  B.C.  Telephone  Co.,  pref .  ... 

I  Burton  Saw  Works .  ... 

!  I  Dominion  Trust  (k). . .  110  11.5 

.  I  (!rea(  West  Permanent  (A),  \‘2n}'2  150 

,  I  International  Coal  &  C .  50 

I  :  Vaneonver  Development. .  .  11  ... 

Vaneouver  Nanaimo  Coal  .  ...  ... 

l.’nIiKtrd  Storks. 

B.C.  Paeker.s,  eom .  ... 

B.C.  Packers,  pref .  ... 

Copper .  1 .  .55  ... 

.  B.C.  Permanent.  Loan  A..  .  1'28  . . , 

j  B.C.  Trust  Co .  ... 

fi  ran  by .  ... 

.  N'orthern  Oown  Bank .  .  . 

!  National  F^inanee .  55 

:  P.afitic  Cnasi  Fire  .  102  11 S 

'  Paeifie  Investment .  ... 

■  PjK'ifie  Idian  Co . .  18  ... 

;  Canada  Cons'd  Nf.  &  S .  ... 

S.  A.  .Scrip. . .  ... 

B.(b  Life . ...  ... 

■  :  Met ro)iolitaTi  Biiildinfi  pref.  ...  ... 

Melroitolitan  Building; .  ... 

.Miscolhineoiig  Listed  Storks, 

.Allierla  Canadian  Oil .  ... 

;  All>ert.a  Coal  &  (.'oke .  ... 

^  Nugget  Ciold  Mines .  ... 

j  Portland  Canal .  03,  ... 

Siefvarl  Mining  &  Dev.  Co.  ...  ... 

!  Western  Coal  &  Coke,  r .  ... 

I'nlisted  Storks, 

.American  Canadian  Oil....  7 '.j  0 

i  .Amalgamated  Dev .  1 

i  B.C.  Betining  Co . 

Can.  ( 'all  .Switch .  ... 

(''an.  Pac.  Oil  of  B.C .  .5 

Can  N.W.  Oil . 

( 'oronation  Oold .  .50 

C, lacier  Oeek .  .5 

(irand  Trunk  fjands .  5 

I  Hiid.son  Bay  Fire .  101 

I  Hudson  Bay  Mortgage .  ... 

Kootenay  Ciold .  fi 

I  Lucky  .lim  Zinc .  7 

I  .ATcfiillivray  Coal .  ‘22 

1  Nicola  Valley  C.  &  C .  1.5 

i  Rambler  Ciiriboo .  ... 

j  Royjil  Collieries .  .5 

I  Staiiflard  Lead . .  1 .  .50  2 

I  Red  Cliff  Min.  Co .  -.  .  .  8 

I  Western  Union  Fire .  ... 

I  White  Island  Sulphur .  1.10  1.30 

j  AVorld  Building .  ... 

I  MONTREAL  UNLISTED. 

The  week’s  record  of  price  of  slock  and 
!  bonds  of  the  unlisted  department,  of  the 
j  Montreal  .Stock  Exchange,  from  .Saturday 


Mining  E.\changes.  'I'he  quotations  are  up  i  Crows  Nest  Cral . 


Asked 

Bid 

.01 

.*24 

.‘23 

*1 .  10 

95 

.  10 

.05 

.  17 

,14 

.45 

.3.5 

.45 

.  s’To 

7.75 

7.25 

*91.00 

89.00 

'  to  Wednesday  evening: 

I  Apex . 

Beaver . 

Buffalo . 

C’anadian  Gold  Fields.. 

Chambers  F'erland . 

City  of  Cobalt . 

Cobalt  Lake . 

Cochrane . 

Coniagas . 


Crown  ('’bartered . 01  Jo 

Oown  Reserve .  1.20  1 

Dohie . 

Dome  Lake . 40 

Dome  Extension . 09 

Dome  Mines .  9  25  8 

Foley  O’Brien . 30 

Foster . 

(lould . 01  >-2 

Great  N’ort  hern . 08 

(ireen-Meehan . 

Hollinger . 18.40  18 

•lupiter  .Alines . 00 

Kerr  Lake .  5  05  5 

La  Rose . 92 

Little  Ni pissing . 

MeKinley-Darr.agh . .58 

Meinlyre  Poreupine . 34 

Monita . 

Nipissing . .5.05  5 

North  Dome . 

Ophir . 

Pearl  l,ake . 03  J  o 

Peterson  Lake . 31 

Plenaurum . 40 

Pore.  Crown . . 

J’reston  E.  Dome . .01  'o 

Rea  Consolidated . 25 

Right-of-Way . 0.3  'o 

Rochester . 02 

Silver  Leaf . 02 

^  tL’  a  Q  f  1 L*  o 

Tim.  &  H  udson  Bay 45 ' 00  40 

Timiskaming . 1.5 

Tret  he  way . 20 

West  Dome . 07 

Wettlaufer . 07 

*  Ex-dividend. 

INVESTMENT  YIELDS. 


International  C.  of  C .  38 

McClillivray  Coal .  13 

Nicola  Valley  C.  of  C . 

Royal  tJollieries . 

Western  Coal  &  C . 

B. C.  Packers  com .  130  I 

Balfour  Patents . 

C. N.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co . 

Capital  Furn.  Co . 

("ol.  W.  P.  &  P.  Co . 

North  Shore  Ironworks .  . 

S.  S.  I  si.  Creamery .  7.. 50 

VMot. -Phoenix  Brew .  100 

B.C.  Perm.  Loan . 

Dominion  Trust  Co .  I1‘2 

(}.  W.  Perm,  (a) .  127  l: 

Patsific  Loan .  15 

Stewart  Land .  3 

Isl.  Investnjient  Co .  ! 

B.(J.  Copper . 

(’an.  Consd.  S.  &  R . 

(iranby .  75 

('oronation  Gold .  ! 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold .  20 

Rambler  Cariboo .  2.5  J 

Standard  Lead .  1.6J  1, 

San  Juan  Mfg.  Co . 

Van  A’aldez  M.  Co . 

Glacier  (Jreek .  2 

I’ortland  Canal .  12Ji 

Red  Cliff .  ] 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snowstorm .  24  2 

Sloean  Star .  35 

American  Marconi . 

Canadian  Marconi .  1.50  2. 

MARITIME  PROVINCES 


Jan. 

Gross .  .  . 

Not . 

Feb. 

Gross .  .  . 

Net .  1,471,570  2,520,008  1,048,492  I  Net.  1! 

March  Ig_,^  S'*!" 

Gross....  89,447,461  11,111.892  1,064.431  Feb’ .  ”l9 

Net......  3,099,238  3,855,416  756,178  March.’.’.’  20 

o  .April .  $19 

Gross  ...  $9,729,462  11,7.50,911  2.030,452  May  17 

.  3.344,865  3,945,077  600,212  July  1  to  Mav  31 . 

Gross  'S  121 

Gross - .$9,795,928  11,934.979  2,109,051  Net .  2' 19' 

Net .  -2,963,011  3, .504, 029  541,018  ‘  ‘Decrease.  ’ 

11  mos,  to  *•  • 

May  31  ILLINC 

Gross - 119,760,402  127.721.269  7,060.867 

N’et .  39.090,302  4-2,618,119  3,.527,8 1 6  itu .  <>-! 

Juue  7..  ..  2,171.000  2,627,000  4.56,000 

June  14  .  2.158,000  2..563.00 )  405,000  oo 

June  21..  2,18.5,000  2,.530,000  345,000  X,; .  if. 

June  .30.  .  3,047,000  .5,467.0(X)  420,000 

July  7...  2.343.000  2.700,000  357.000  „ 

July  14..  2.28.5.000  2.604.000  319.000  INVERNESS 


'  Gross 

CANADIAN  PACIFIC  RAILWAY.  Mareh .  , 
1914  1913  Deerease  April.  .  . 

$7,916,216  $9,679,606  1,763,390  May _ 

1,000,174  1,663,373  662,199  Jan.  1 


CALGARY  POWER. 

Net  1914  1913 

4  mos. .  . .  44,935  44,668 

DCLCTII-SUPERIOR. 


1914 

$108,110 

107,39-2 

110,966 


1913 

$99,135 

99,574 

105,873 


Inoreaset 

$8,864,1 

7,188 

5,0931 


$7,594,172  $9,747,688  2,153,513 
1,471,576  2.520,068  1,048,492 


July  7. 


3,099,238 

$9,729,462 


BRITISH  COLUMBIA  ELECTRIC. 


1914 

$21.5.956 
190,255 
201, -244 
$19.5,962 
172,674 


191.3 

$199,468 

175,517 

199,826 

$•202,234 

204,768 


).ss  .  .  .  8.128,904  7,811,546 

t .  2,197,497  2,233,666 

Decrease. 

ILLINOIS  TRACTION. 


Increase 

$16,488 

14,738 

1,418 

$*6,272i 

*32,094 

317,358! 

•36,169 


1914 

$306,805 


39.090,302  4-2,618,119  3,.527,8 1 6  . 

2. 171.000  2,627,000  4.56,000  LT.'  h  ‘ 


•2.158,000  2..563.00 ) 
2,18.5,000  2,530,000 
.3,047,000  .3,467.0(X) 
2.343.000  2.700,000 


266,166 

238,982 

240,451 


1913 

$278,036 

215,395 

251,936 

239,635 

247,781 


InoreaM 

28,829 

2,563 

14,230 

•653 

•7,330 


Inly  14,.  2.28.5,000  2.604.000  319,00 

Mileage  increased  to  12,0.39. 

CANADIAN  NORTHERN  RAILWAY. 


191.3 

279,200 

268,.500 

431.500 

$503,100 


70  Net  1914  191.3  De. 

X"  Jan .  $3.52,900  279,200  *: 

Feb .  ‘238,600  268,.500  i 

••  March...  360,400  431,500  ", 

April .  $414,200  $.503,100  SJi 

a;  May 

Gross....  1.641,600  2,218,400  57 

Net .  481,600  .580,200  S 

Mileage..  4,670  4. ‘297 

June?...  .383,800  481,800  9 

June  14..  3.53.100  .500..500  l.= 

June  21..  406,100  489,300  8 

June  30..  .512,300  700,600  18 

July  7...  362,000  4;i2,700  7 

■  July  14..  375,000  454,500  7 

■”  *lnprease. 

■4  GRAND  TRUNK  RAILWAY. 


March...  266,166  251,936  14,230 
April 238,982  239,635  *653 

.  ?s 

’s'l^.’ooo  INVERNESS  RY.  AND  COAL. 

Tons 

IW4V  Output  1914  1913  Increass 

Decreas'e  .  ^'-830  17.266  564 

*7-^700  March...  21.981  17,995  3,986 

•>9  900  23,945  26,126  •2.181 

71  100  ‘Decrease. 

$88  900  NORTHERN  OHIO  TRACTION  & 

LIGHT. 


29.900 

71.100 

$88,900 


1.641,600 

2,218,400 

576,800 

Net 

1914 

1913 

481,600 

580,200 

98,600 

.Fan . 

$99,669 

$95,215 

4,670 

4.*297 

*373 

I  eb . 

93,128 

84,441 

.383,800 

481,800 

98,000 

March.  .  . 

105,388 

79,739 

3.53.100 

.506..500 

1.53.400 

•April . 

114,397 

8.3,926 

406,100 

489,300 

83,200 

May . 

131, *228 

112,295 

.512,300 

362,000 

375,000 


700,600 

4,32,700 

454,500 


188,300 
70,700  Net 
79,500  Jan .  . . . , 
Feb . 


DETROIT  UNITED 


Compan.v,  Limited,  157  St  James  St  , 
Montreal. 

Stocks. 


Acadia  Fire  Insurance  Co.. 

.Acadia  Sugar,  pref . 

.Acadia  Sugar,  ordinary. .  .  . , 
Brandram-Henderson,  com. 
('ape  Breton  Electric . 


Asked  Bid 


May 

1914 

1913 

Gross .  .  . 

£6S2..500 

£794,700 

Net . 

218,100 

246,400 

5  mos 

Gross .  .  . 

,3,*228.1,50 

3..536,.500 

Net . 

8*22,000 

82*2,7.50 

June  7.  . 

996,040 

1,114,348 

June  14. 

1.000,639 

1,143,971 

June  21 . 

1,042,646 

1,166.-394 

July  7.  . 

1,048,006 

1,087,463 

July  14. 

1,072,872 

1,131,358 

The  table  shows  the  price,  dividend  rate  Eastern  Canada  Sav.  &  Loan  150 

-  -  -  /  .  t420 


and  investment  yield  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  latest  available  quotations: 


Eastern  Trust  Co .  162 

Halifax  Fir.^  Insurance  Co.  .  .  98 

Maine  &  N.B.  Elec.  Pwr.  com.  125 
Maritime  Tel.  &  Tel.,  com..  .  93 J 


May 
Gross .  .  . 
Deficit .  . 

5  mos. 
Gross.  .  . 
Deficit .  . 


CANADA  ATLANTIC. 


Decrease  April . 

£112.200  ,  Gfoss 
‘28,300  May._^... 
July  7.  .  . 
.308.3.50  Jan  1  to 
750  July  7 
118,.308  MISSISS 
143,332  1914. 

123,748  Jan . 

39.457  Feb . 

58.486  March... 

April . 

4  mos. .  .  . 


1914 

1913 

$267,457 

.306,832 

228,584 

‘276,164 

281,732 

345,834 

938,565 

976,367 

1,015,3.57 

1,084,4.56 

257,197 

207,864 

6,100,595 

6,473,091 

Increase 
$4,454 : 
8,687 , 
25,649 ; 
30,471! 
18,933 

Decrease 
39,375 
47,580 1 
64,102: 
37,802 1 


MISSISSIPPI  RIVER  POWER  CO. 

1914.  Gross  Op. Exp.  Net 

an .  $1*28,490  $23,445  $105,045 


£4.3,400 
11, -200 

187,350 

27,100 


£43,700 

1,900 


8.400 

•15,9.50 


Feb .  1-23,971  24,844  99,127:’ 

March...  131.037  23,831  107,205  i 

April .  128,673  23,559  105,114  i' 

4  mos.  .  .  512,171  95,679  416.492 

IN-TERNATIONAL  LIGHT  &  POWER.  ^ 

Earnin£s  of  Subsidiary  Companies.  ; 

April  May  11  mos  to! 

May  31, 
1914. 


•Bell  Telephone.  . 


Burt,  F.  N.,  eom 
Burt,  F.  N..  pref . 


Canada  (Jar,  pref.. 


I  .Asbestos  Corp. . 
.Asb.  (.'orp.  pref. 
Brit. Can. Can  . 
j  ('a.  C’l  &  Coke . 

Can.  Felt . 

Can.  Felt.  pref. . 
Ca. Pae. Notes .  . 


Week 

High  Low 


Latest 

Asked  Bid 


Mex.  Mahogany 

:Mpx.  Nor.  Pwr .  6 

5 

Mll.Tr.  &Pwr.  47 

44 

45 

45 

National  Brick.  47 

46 

Wayagamack  ,  .  3*. 

31 

3f 

_i* 

West  Can.  Pwr.  30 

25 

30 

Mines 

Pore,  f'rown ...  8*2 

So 

Bonds 

Asbestos  BoRds 

r-an.  Power..-- 

60 

Me.v.  Nor.  Pwr. 

* 

Nat.  Brick.  ...  72 

73 

Nat.  Steel . 

Wayagamack .  .  76 

■75 

76 

75 

BANK  STOCK  YIELDS. 

Div. 

Price 

Yield 

B.N.A. . . . 

8 

149 

5.40 

Comnicrce . 

..  10-fl 

*205 

.5'.  36 

Dominion . 

..  l*2-f2 

2*29 

6.11 

Hamilton . 

12 

*202 

,5.94 

Hoclielaga . 

9 

151 

.5 . 97 

Imperial . 

12 

218 

.5,. 50 

Merclmnts . 

10 

180 

5.. 55 

Mc-trocKilitiin. ...... 

10 

*200 

5,00 

MoIsohs . 

11 

*200 

5.. 50 

Montieal . 

.  .  10-1-2 

*234 

5. 1*2 

Nationale  ......... 

; .  8 

13*2 

6,06 

Nova  8eotia . 

14 

*261 

5.45 

t)ltawa . 

12 

‘207 

5,79 

Quebec. . . 

7 

ns 

5.91 

Boval  . . 

12 

*2*23 

.5,. *17 

Standard . 

13 

*218 

5.96 

Toronto . 

..  11^1 

*207 

5.79 

Union . ■ 

..  8+1 

140 

6.  12 

Can.  Pac.  By . 

Can.  Per.  M.  Corp . 

City  Dairy,  com . 

City  Dairy,  pref . . . 

(Jonverters . 

Consumers’  Gas . 

•Crown  Reserve . 

Detroit  By . 

Dominion  Bridge . 


Goodwins,  pref. .  . 

Halifax  By . 

Ham.  Prov.  &  Loa 
•Hillerest,  pref.  .  . 


Div. 

Price 

Yield 

7 

59 

11.86 

8 

146 

5.47 

6 

73 

8.61 

7 

117 

5.98 

6 

68 

8.82 

7 

91 

7.69 

7 

66 

10.60 

4 

50 

8.00 

7 

101 

6  93 

7 

90 

7.77 

6 

73 

8,  *21 

7 

95 

7.. *16 

7 

86 

8, 13 

10 

186 

5.37 

10 

188 

5.31 

8 

100 

8.00 

7 

100 

7,00 

4 

.35 

14.39 

10 

180 

5.55 

*24 

1.18 

‘20.33 

6 

66 

9.09 

8 

109 

7.33 

7 

k) 

8.75 

7 

98 

7.14 

7 

75 

9.33 

6 

69^ 

8.69 

7 

10*2 

6. 86 

8 

112 

7. 14 

4 

63 

6.34 

7 

81 

8.60 

8 

160 

5.90 

7 

137 

5  10 

7 

70 

10.00 

11 

*210 

5.19 

Nova  Scotia  Clay  Works,  com 
Nova  Scotia  Underwear,  pref. 
Nova  Scotia  Underwear,  com. 


GRAND  TRUNK  WESTERN. 

Gross .... 

£10,697 

£11,123 

May 

Op.  Exp  . 

7,162 

7,193 

Gross .... 

£118,100 

£130,600 

£12,. 500 

Net . 

3,535 

3,930 

Deficit .  .  . 

7,500 

7,800 

*15,300 

Interest.  . 

1,2.50 

1,2.50 

.5  mos. 

Surplus. .  . 

2.‘285 

2,680 

Gross.  .  .  . 

.584,650 

617,*20t) 

32,550 

Pref.  Div. 

1,029 

1,027 

Deficit,  . 

12,500 

140,050 

•52,550 

Balance,  , 

1.258 

1,653 

DETROIT, 

GRAND 

HAVEN 

&  MIL- 

MONTEREY  RY.  LIGHT  &  P 

Stanfields  Limited,  pref .  100 

Stanfields  Limited,  com .  62 

Trinidad  Electric .  70 

Trinidad  Cons.  Tel.,  com. ...  20 

Bonds. 

Brandram-Henderson  6's .  . . .  97 1- 


19.5.7.50 

39,450 


£40,600 

10,200 


Net: 
Feb. .  .  . 
*  £900  March. 


1,700  May 


Chronicle  6’s .  100 

Eastern  Car  Bonds  6% .  100 


Co.  Debenture  6% .  102  J/2 

.S.  Steel,  1st  Mortgage  5’s..  87 

.S.  Steel  6%  Deben.  Stock..  98 
ictou  (3o.  Elec.  5’s .  90 


WAUKEE.  Net: 

May  Feb . 

Gross  ...  £41, .500  £40,600  *  £900  March.. 

Deficit...  8,-500  10,200  1,700  May.... 

5  mos. 

Gross.  ..  19.5.7.50  189,400  *6,3.50 

Deficit...  39,450  30,000  *8,450  July  12 

•Increase.  jan.  1  , 

MINN.,  ST.  PAUL  &  STE.  MARIE.  July  P. 

May  1914  1913  Decrease  PORTO 

Gross - $1,29’2,519  1,60.‘-,6.51  313,132  Net 

Net .  ’254,799  378,165  123,366  Jan . 

1 1  mos.  Feb 

Gross.  .  .  .$17,307,919  19,836.934  2,529,015  March 
Net .  5,050,016  7,667,383  2,617,367  April 


1914  1913 

$.57,742  $70,913 

.55,383  71,488 

.54,329  72,973 

HAVANA  ELECTRIC. 


1914  1913  Decrease 

$1,29’2,.519  1,605,651  313,132 

•254,799  378,165  123,366 


PUBLIC  UTILITIES 


1914 

1913 

July  12 

.  .  .$54,603 

$54,931 

Jan.  1 

to 

July  1 

2.  1,. 503,052 

1,. 505. 146 

PORTO 

RICO  RAILWAYS  LI 

Net 

1913 

1914 

Jan . 

$27,439 

$32,573 

Feb . 

32,871 

33,178 

March.  . 

3.5,85*2 

34,117 

April. .  . , 

31,‘29l 

29,704 

Mav.  .  .  , 

32,346 

*26,893 

June  .  . , 

33,914 

*25,197 

6  mos. 

Gross.  .  . 

434,777 

405,*225 

Net . 

193,713 

181.662 

Decrease 

$13,171 

16,105 

18,644 


Decrease 

*$5,1.34 

*.307 

1,73.5 

1,.581 

5,453 

8,716 


29,551 
12,0.50  t 


Hollinger . 

Illinois,  pref . . 

Lake  of  Woods . . . 

Lake  of  Woods,  pref.  .  . . 

Yield  La  Rose . . 

5.40  *Laurentide. .  .- . . 

.5'.  36  Maple  Leaf,  pref . . 

6.11  Monarch,  pref . 

,5.94  Montreal  Power . 

5.97  Montreal  ('ottons,  pref. . 
.5.. 50  Montreal  Cottons,  com.  . 

.5.-55  Mackay,  com . 

5.00  Mackay,  pref . 

5.. 50  Alinn.  &  St.  Paul  By..  .  . 


NEW  YORK  CURB. 

Friday  quotations  furnished  by  E.  and  C. 
Bandolith : 


•Nova  Scotia,  pref. 
Ogilvie,  com 


Porto  Rico . 

Pacific  Burt,  pref. .  .  . 
Pacific  Burt,  com..  .  . 
Biordan  Paper,  pref.. 
Roger.s.  com . . 


I  rniled  Cigar  .Stores..  . .  92?-4 

■  United  Cigar  Stores  pref .  110 

I  Cum.  Elv. . . 

I  Cob.  CenI . 

I  Chgo.  Subway .  I 

I  .Aiiieric’^an  'Mafeoni. .  ’.  ....'.  .  ;  ‘  ‘J-yg 

Canadian  Marconi .  ) 

English  .Marconi .  10 

B.(^.  Copper.  ..............  1  Sg 

Goldfield.s.  . . 1  Sj 

Hollinger - -  .  , .  ....  .....  IS 

Int.  Salt. .  .5 

Int.  Salt  Bonds .  .53 

Kerr  Lake,  . . ,5®-8 

La  Bose.  . .  3^, 

Mio  Mac . . 

McKinley  Darragb .  .54 

Man.  'I'rans . 1-2 

Nipissing. .  ,5 

Ne\ .  Utah . . .  '-s 

Pae.  Smelting .  1-16 

Siher(?iiepii . 1 


Bid  Asked 


q., , .  Sawyer- NIassey,  pref..  . 

I  V'r  ’•  Slier. -Williams,  pref. ... 
-SI.  Law.  &  Ch.  Nav.  .  .  , 
Shawinigan . 


Shredded  Wheat,  pref. .  . 
Steel  of  Can.,  pref . 


Tor.  Gen.  Trusts. 


Tuckett  Tob.,  pref . 

Twin  City . 

Winnipeg  By.  . . 


6 

93 

6.45 

8 

1*29 

6.20 

7 

120 

6.83 

10 

90 

55 . 55 

8 

179 

4.46 

7 

89 

7,86 

7 

63 

6,34 

10 

*230 

4.34 

7 

100 

7,00 

4 

.50 

8.00 

.5 

79 

6.32 

4 

68 

5.88 

7 

1*2*2 

5.73 

10 

2*25 

4.44 

*20 

5. 6.5 

17.17 

6 

.5*2 

11.53 

8 

no 

7  27 

8 

110 

7.27 

7 

1 14 

6.14 

8 

140 

5.71 

4 

51 

7.84 

6 

83 

7. ‘22 

4 

55 

7.27 

7 

SO 

8.75 

•1 

31 

6. *10 

7 

1 46 

7.52 

10 

108 

9.25 

7 

1(K) 

7.00 

7 

8*2 

8.. 53 

7 

100 

7.00 

7 

103 

6.79 

6 

132 

4.54 

6 

9.5 

6.31 

6 

9*2 

6. 52 

7 

70 

10.10 

8 

1*23 

6.50 

10 

*200 

5.00 

.5 

81 

6.17 

7 

92 

7  .52 

6 

102 

5.88 

12 

190 

6.3*2 

4 

93 

4.30 

7 

105 

6,66 

6  34  WINNIPEG. 

8 . 60  _ 

=  For  week  ending  July  22,  1914. 

inm  .  ***sh  Low 

r  Vq  Gan.  I  ire  Investment . 

in  Can.  Landed  National 

Investment . 

6  4o  Com.  L.  N.  Trust . 

6  -6  Gt.  West  Perm.  Loan 

6.»3  anj  Savings .  126  126 

6'^  ■  65  Home  Invest  &  Svgs . 

^  *6  Nor.  Mtge.  CJo.,  of  Can. 

'  §6  20%  paid .  132  132 

,  oT  Standard  Trusts .  160  160 

-  nn  Northern  Crown  Bank.  89  3/2  88 

X  66  Empire  Loan .  109  109 

8-60  Occ-  Fire  Ins . 

r  cc  Bldg  Assn . 


Net 

Jan . 

Feb . 

March .  .  . 

Close  April . 

155  May . 

July  1  to 
May  31 


BRAZILIAN  TRACTION. 


*  Increase. 

CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 


INDUSTRIAL 


Gross . 

I  June  6  .  .  . 

>  June  13. . 

June  20. . . 
'  -Tune  27.  . 

•  July  4.  .  . 

1  July  11.. 

*  MEX 
.  Net. 

I , ^  Jan . 

’■*^2  Feb . 

Mar . 

_  April . 

I  May . 

June  ... 


1914 

1913 

Increase 

$1,179,626  $1,013,483 

$166,143 

1,035,252 

982,015 

,58.287 

1.135,164 

1,068,637 

66,.5*27 

1 , 079,237 

1,0*29,163 

.50.074 

1,154,753 

1,059,381 

95,362 

5,584,032 

.5,152,689 

431,343 

467,398 

459.01)0 

17.398 

471,740 

4.57.014 

14.726 

466,8.5*2 

455,719 

10,833 

461,360 

430,734 

30,6*26 

464,*280 

4.55.393 

8.887 

476,933 

464,548 

12,395 

:AN  LIGHT  .V  POWER. 

1914 

1913 

Increase 

$630,142 

$612,587 

$17,555 

607,232 

548,672 

.58,560 

620,61*2 

501,5*28 

119,084 

609,14*2 

583, 1 84 

25.958 

511,594 

582,366 

*70,772 

489,4  49 

546,313 

♦56,864 

Feb . 

March .  .  . 

April . 

May. 

Oct.  1913  to 
May.  .  . 


1914 

.$131,398 

$135,3-28 

100,681 

80,166 

61,880 


1913 

$84,176 

$68,235 

81,701 

.51,665 

,57,133 


Increase 
$47,221  , 
$67,090  III 
18,980  “ 
‘28.500  (j 
4,746 


8  mos.  to  Feb.  28 
1914 

ross.  .  .  .  $98,29.5 

xpeuses .  62,044 

et .  36,251 


1913  1912 

$81,-254  $56,816 

51,202  35,945 

.‘(0.031  20.871 


BARCELONA  TRACTION  L.  &  P. 


Gross 
Elec,  pow¬ 
er  dept. 


$832,748 

.558,498 


$620,603  $212,145 
537,854  20,644  t: 


MEXICO  TRAMWAYS  CO. 


C.N.R.  PRAIRIE  LANDS.  . 

Sales  to  date,  acres .  433,000  MoJ’  "  ’  ‘ 

Value  of  sales .  $3,413,793  Anrii  ‘  “ 

Land  unsold,  acres .  67,000  \tn,,  ‘  “ 

LAKE  SUPERIOR  CORPORATION  June’  ’ ! ! ! 

1914  1913  Increase  *  Deer 


1914 

1913 

Increase 

$285,348 

$‘291,376 

*6,028 

26*2,946 

146,733 

116,213 

307,786 

327,644 

•19,858 

*206,03*2 

323,693 

*27,661 

294,769 

319,465 

*24,696 

296,059 

313.643 

•17,584 

Total..  1,391,246  1,158,457  232,789 

KAMINISTIQUIA  POWER 
1914  Net  Surplus  Net  Surplus 

?b . 23,9.37  16,1.50  96,150  67.203 

arch .  21.8.54  14.757  117.864  81,960 

pril .  22,110  14.217  139,875  96,078 

ay . ‘27,741  15,359  189,616  111,437 

Net  1913  1914  Decerase  * 

ay .  32,346  ‘26,893  5,453 


.  .  .  .  $1,633,934  $1,613,175  $20,759 

CAN.  M-EST  LUMBER  CO. 


Income  from  investments  not  included 

WINNIPEG  ELECTRIC. 


El 


1914 

$1.56,493 


1914  1913  Decrease  Jan...  .'51.56  493 

$1.56.94.3  $269,794  $1P2,851  Feb.  ”  $1.37  873 

807,733  1,264,196  456,463  March  14r419 

IMINION  COAL.  April .  14h!599 

1914  1913  Decrease  Mav 148,021 

.379.040  414,785  ,35,745  July  1.  1913 

318,000  .300.000  18,000*  to  Mav 

3.58,349  407,324  48,97.5  31.  1914 


DOMINION  COAL. 


Output 

1914 

1913 

Jan . 

379.040 

414,785 

Feb . 

318,000 

.300,000 

Mar . 

3.58,349 

407,324 

April . 

408,931 

4.37,133 

Mav . 

141,000 

435.203 

June . 

485,236 

35.3,693  *27,66?  THE  METAL  MARKET. 

.319,465  *24,696  . - 

313,64.3  *17,084  Current  prices  up  to  Thursday  evening  stt 

specially  quoted  for  The  Financial  Times 
3nts  not  included.  t*y  Flatow,  Board  of  Trade  Building. 
LECTRIC.  Copper  Per  100  lbs. 

1913  Increase  Prime  Lake .  13.70 

$151,905  $  4,528  Electrolytic .  13.55 

$142,.5.34  *$4,661  Casting .  13.40 

139,066  2,353  Lead .  4,50 

149.098  *2.499  Straits .  31.70 

146,552  1,469  Spelter,  Prime  Virgin .  4  95 

Antimony,  Regulus .  6.80 

Pittsburg,  No.  2.  foundry ...  13 . 75-14 . 40 
Cleveland,  No.  2,  foundry. .  .  13.75 


•  v'’?"®’  ■  ■  *0  Iro.n  and  Steel  Products’  ...  Per  100  lb«. 


*  E,\-divideud. 


NEW  YORK  STOCKS. 


dend  rate  and  investment  yield  of  the 


•Increase 

DOMINION  STEEL. 


•5,797  Net .  ‘2,197,497  2, ‘233,666 

.  *  decrease. 


TORONTO  RAILWAY 


JOHN  G.  HARRIS 

MI.VING  E.VGINEER 

Consnlt  Befor«  Inveatli^  In  Mining, 
Smelter  or  Allied  Ventnree. 

ROYAK  BANK  BUIKDING 
12  King  St.  East.  TORONTO, 


Standard  Oil,  old .  1250 

Standard  Oil.  new  . .  400 

Standard  (Jil.  subs . .  850 

Union  Mines . . .  ‘2 

United  ('upper .  '4 

Yukon,  n  ..  ,  . 

Ohio . ? . . .  ; .  '-n 

Braden. .  .  ;  .  7% 

Giroux .  .  .  .  .  .  .' .  1-5 


quotations  furnished  by  Jenks,  Gwynne  & 
Co.: 

Bate  Price  Yield 


April 

May 

June 

1  Jan. .  . 

.  .  .  $.501,843 

$472,461 

Output  (tons) 

1914 

1914 

1914 

Feb.  . 

461. ‘274 

434.380 

Pig  iron.. 

20,971 

21,525 

21,382 

March , 

400,643 

366,703 

Ingots. .  .  . 

*26,444 

28,850 

26.90.3 

.\pril. . 

501,435 

476,640 

Rails . 

14,601 

18,11.3 

17,603 

Mav.  . 

644,553 

6.3 1,-573 

Rods . 

3,0*21 

*2,041 

1,987 

June.  . 

525,553 

51*2,086 

Bars . 

2,238 

•2,400 

2,347 

6  mos. 

.  .  .  3,035,301 

2,893,843 

Other  prod. 

4,258 

*2,250 

*2,039 

TWIN  CITY 

TR.4CTIO 

St’l  ship .  . 

36,713 

Net 

1914 

1913 

Coal  ship. 

545,79*2 

March 

.  .  .  $339,1.53 

$345,261 

BRITISH  COLUMBIA  BREWERIES. 


DIVIDEND  PAYMENTS. 


GEO.  E.  WILLIAMS 

i-liartcreii  Life  Underwriter 

tltilai  attentfuu  idveu  to  parlaArdtu..i  xu  1 
corporation  Life  insuranoe. 

taxu  >oB  I'AuruLitt, 

Dietiict  Mauaser, 

North  American  Lite  AHsurance  Co. 
*14  Kastern  Townahipi  Flaak  BIUj.. 
MUNTKEAL. 


(Quarterly 

rate  Payable 
:.  .  ist'Ti  .luly  2.t 

2”c  .\ug;  1 

■  ■  ’2 '-2%  Aug.  1 


LIFE  UNDERWRITERS.  '  Can.\L%dj.  pref.  .  .  T^pr“l'«Iy\>.1 

_  Bank  Natlonale.  .  .  .  2%  .\ug;  1 

Inter.  Nickel  com. .  .  .  .  '2 '-i.%  .Aug.  1 

■  ■  ■  '  ■  — 71  iulcr.  Nickel  pref. .. .  .  I  -Aug.  1 

F.W.Woolworlh  Com  .  ^  W~o  Sept.  1 

GEO.  E.  WILLIAMS  mSSSYS  :  :  :  :  IK  ft.  1 

.-1........  ui.  teSSirn.'::::::::  .ft:  1 

titilai  attention  given  to  partajralu.)  au  1  Iniporiat  Bank .  3%  -Aug.  1 

corporation  Life  insuranoa.  Standard  Bank .  :i  (5*-^  -Aug.  I 

....  ,,  t’oekshutt  Plow .  IH%  July  2.A 

.tao  >oB  PaMruLar.  Dorn.  Coal,  half-year. .  .3  4%  Aug.  I 

Diatiict  Mauaser.  Can.  Converters .  1%  Aug.  15 

North  American  Lite  AHauranee  Co.  Crown  Reserve  mon  ly  2%  Aug.  15 

-.14  KanernTownahipt  Flank  Bid,..  BSS:  Co'^I  ,W..  h.y.. .  Au|'.  ’l 

MUNTKEAL.  Steel  Co.  of  Canada  prf.  Aug.  I 

Montreal  Power .  2  54%  -Aug.  15 

— ■  '  '  -  Kamlnistiuuia..  ....  .  .  .  I  H%  Aug.  15 

Carriage  Factories  pref  1 .lulv  .11 

.  Kerr  Lake  Mine .  2^\  Sept.  15 

™  1  .1  1  .  Union  Bank.  .  .f :  2%  Sept.  1 

The  liNANCTAL  liMES  has  the  largest  BrazHlanTr.com .  iu%  Aug.  2C 

tnrculaiion  of  its  class  in  Canada.  It  goes  Horn.  Brlttee. .  / .  2%  Aug.  15 


I  h%  -Aug.  I 

1  '-1%  Sept.  1 

2  W%  Aug.  1  • 

2  4%  Aug.  1 

I  .Aug.  1 

1%  Aug.  1 
3%  Aug.  1 

3  ts%  -Aug.  1 
I  July  25 
3  4%  Aug.  I 
1%  Aug.  15 
2%  Aug.  15 
1 .Aug.  1 
3  Aug.  1 

1  U,%  Aug.  I 

2  54%  -Aug.  15 
1  5i%  Aug.  15 


23r.  Sept.  15 

2%  Sept.  I 

1  .'•»%  -Aug.  20 

ace  Aiie  l.s 


to  people_ who  have  money^and  who  spenf  BaXItf  SiBiHrMi.'. !  .’X  214%  sfpt.  7 


I  ^lUnois  Traction . 


*  ~  3^  Amal.  Copper. .  . .  6  695-8 

*  -35  Amer.  Smelting .  4  66  Vg 

\  Amer.  Sugar .  7  106 

”  Atchison . .  6  97  *4 

O  .\tlan.  Coast  Line .  7  118 

Balt.  &  Ohio . . .  6  80  Vg 

Chic.  Mil.  &  St.  PI .  5  97 

_  .  Brooklyn  R.  T ........ .  6  91  *-4 

June'^25  Ches.  &  Ohio .  4  455^ 

July  16  Chic.  &  North  West.  ...  7  13'2 

.  Consolidated  Gas .  6  12715 

Aug  16  General  Electric .  8  148 

.July  14  Illinois  Central .  6  11‘2 

•J**).''  .jj  Lehigh  Valley. 10  133  5g 

Jtllv  12  Ls>uis-  &  Nash .  7  13.3  >4 

July  17  New  York  (Central.’.  ... .  6  84  '.^ 

July  24  Norfolk  &  Western .  6  104 

July  17  Feiinsylvania.  .  C  HO  a  , 

July  .11  Northern  Pacific .  7  ’OS 

Jt  Reading .  8  161 H 

July  17  Southern  Pacific. ..  ■. _  6  95^ 

July  18  Southern  By.  pref .  5  75i4 

•July  31  Union  Pacific.  . .  8  1*26  34 

jSI?  fs  U.  S.  Rubber  prpf . .  8  101  ,»4 

Sopt.  '  U.  S.  Steel . . .  5  6038 

•Aug.  17  Western  Union..' .  .* .  4  50^ 


This  paper  is,  only  $2  per  annu 
Canada.  Cut  out  the  subscription  ao 


1913 

$76,560 

89.000 

97,161 

284,153 

83,174 


Decrease  May 


Yield  Gross  1914  1913  Decrease 

8  65  March .  .  .  $73,000  $76,560  $3,560 

6.05  April .  8*2,000  89.000  7,000 

6  65  May .  96,48o  97,161  753 

7  *20  4  mos _  ‘273,064  284,153  11,089 

,5!93  Net .  83,286  83,174  *114 

7  ,50  *  Increase. 

5.1*2  NOVA  SCOTIA  STEEL. 

6.55  Monthly  outputs  of  Nova  Scotia  Steel  & 


7.000  Gross. 
753  Net.  . 


.3.57,54.5 

$415,471 

.3,727.219 

1.73S.044 

994,168 


7.95  Coal  Company  in  1914  compare  as  follows 


5.30  Feb.  Mar.  April  Mav  June 

4.70  Ore .  37,940  47,9 1 7  47,67 1  38,903  44.000  G  roi 

5.40  Coal _  49,078  71,504  70,309  69,349  71.600  Jan... . 

5.32  Steel .  5,618  .  7,000  Feb... 

7.50  Ingots...  4,398  .5,618  6,25*2  6.835  10.600  Mar.. 

5. *25  Finished.  3,905  6,418  4,441  4,428  3,770  April.. 

7.10  Steel  ship .  4.684  .  May.. 

5.75  C'oke .  1,880  .  .  June.  . 

5.42  Coalship.* .  61,67790,000  < 


11,089  Surplus,..  994,168  939,866 

*114  Gross 

June .  781,939  746,611 

Jan  1  to 

iteel  &  4,468,936  4,188,877 

illows:  *Decrease. 

June  SHAWINIGAN, 


-,-oJ,6b6  *36,169  Billets  and  Sheet  Bars . 19.50-20.00 

Del  Pittsburg, .  .... 

A^EWAY.  Bessemer  Steel  Rails. 

A- ,  ^  Increase  Standard  Sections  Mill ....  1.25 

$‘29,38*2  Iron  Bars,  Chicago .  1  05-1.10 

434.380  26.894  Steel  Bars,  Chicago .  1.28-1.30 

.33,940  Steel  Bars,  Pittsburg .  1.10-1.15 

476,640  24,795  - — _ — 

6.31,-573  13.020  «RADE  OF  DOME  ORE  BETTER. 

51*2,086  13.467  (('ohalt  Nugget.) 

2,893,843  141  458  grade  of  Dome  ore  as  shown  In  tJie  last 

Ras'-'i’issw..  ’  report  of  the  company  for  the  month  of  June  was 

A*  IIGN.  slightly  better,  being  $4.57  a  ton.  This  is  yet  the  H 

1913  Increase  Jj\wesi  with  the  exception  of  May  when  it  reached 

inc  month  of  May  could  hardly  be  con- 

TrJ'i-S  sW«**ed  as  normal  as  a  good  deal  of  waste  was  being 
H),7  /  n  run  through,  while  changes  were  being  made  in  the 
$385,207  $  30.264  ^nd  the  higher  values  per  ton  recovered  are 
likely  to  be  maintained  at  least  to  the  standard  set 

2.51,18.3  While  there  is  .t  considerable  improvement  sinoa 
1,673,0.53  59.991  beginning  of  the  year  in  no  case  where  compar- 

939  866  A4  ‘ino  '"“P  be  made  Is  the  Dome  doing  as  well  this  year* 

1  04,oUw  as  last.  The  comparison  in  figures  reads  as  follows: 

746,611  35,328  April,  tons  milled .  9,863  14?770 

May.  tons  milled .  10.852  16.180 

MSS  877  oonn-o  June,  tons  milled .  11,300  18,250 

1,1N8,877  280,0o9  Value  Gold  Recoveked. 


Increase 

$*29,38*2 


24,795 
13.020 
13.467 
141.458  I 


251,18.3 

59.991 

54,30*2 


Gross 

1914 

1913 

Jan . 

$141,000 

$131,200 

Feb . 

141,650 

132,025 

Mar . 

141,815 

132,240 

April . 

141,880 

1.33.785 

Mav . 

141,965 

1.33.900 

June . 

141.992 

135.013 

.  „  1013  1914 

April . $129, .133.28  $97,464.80 

May .  148,499.19  62.109.00 

Increase  June  98,21.5.83  83.42i.03 

$9  800  Values  REro\ERED  Per  Ton  Milled. 

ck  Aop  a  1913  1914 


9,625  Anrii. 
8,575  May. 
c  nog  June. 


?ril .  $13.11  $6.59 

ay .  1.1.68  3.83 

ine .  8.69  4.57 

It  will  be  seen  by  these  figures  that  while  the 


6.45  Ore  ship. 


CAPE  BRETON  ELECTRIC. 


F.  W.  WOOLWOBTH  CO. 


70,1*29  60,000  (Fiirniehed  by  J.  M.  Robinson  &  Sons) 


8  005  •’une .  8.69  4.57 

o'ncr  these  figures  that  while  the 

.*5, On.)  tonnage  milled  has  consistently  increased,  the  values 
6,979  P,®'*  (uu  have  consistently  dropped  with  the  result 
that  the  gold  recovery  has  shown  a  considerable 
decrease  In  comparisons. 


»•  I  Gross  1914  1913  Decrease 

Increase  I  Jan .  $*^  ,798  $31,^5  $2,037  he.?d“«Xcrais‘'^f%I^^^^ 

2o,o50  28,099  1,548  In  the  city  and  made  an  inspection  of  the  company’# 

26,505  27  916  1411  plant  they  also  Inspected  and  tested  a  numbes 

PWNINI  WA'rn-u  JB.  ’  of  tubes  manufactured  by  the  new  local  plant  about 

"ISNNi.  vVAIllK  &  POH  ER.  two  weeks  ago  to  test  out  the  machinery.  The  tubes 

Gross  1914  1913  Increase  pronounced  “Number  1."  The  interesting 

t|;72  7Q1  statement  was  made  by  one  of  the  offidali  that  ths 

. *'■-  ^*t,*onal  Tube  Co.  had  received  an  order  for  10, (KXI 

/  0,038  .  tons  of  seemless  steel  tubing  from  the  Government 

74,181  -  ....  .  .  ■  .of  Penda  and  It  was  Just  possible  a  portion  ot  this 

75  319  ^2  332  $12  987  would  be  undertaken  In  the  Port  WUUam  fao» 


K. 


THE  nNAN( 


;  TIMES,  MONTREAL,  SATURDAY,  JULY  25,  ^  1914. 
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dAL 


L\N  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  ciirrent  year  see  Page  2.) 


COMPANY 


Ames-Holden . 

Ames-Holden  pref . 

Bell  Telephone . 

Brazilian  Traction . 

Brit.  Col.  Packers  Assn . 

Brit.  Col.  Packers  Assn.'pref. 

Calgary  Power .  . 

Canadian  Pacific  Railway .  .  . 
Canadian  Car  Foundry  com  . 
Canadian  Car  Foundry  pref . 

Canadian  Cement  com . 

Canadian  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubber. .  . 
Can.  Consolidated  Rubber  pref. 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref . 

Can.  Fairbanks  Morse  pref .... 

Canadian  General  Electric . 

Canada  Locomotjve  Co.  com.. . 
Canada  Locomotive  Co.  pref.. . 

Crown  Reserve  Mining  Co . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  Coal  pref . 

Dom.  Iron  &  Steel  pref...- . 

Dorn.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  pref . 

Dominion  Trust . 

Duluth  S.S.  &  A.  com._ . 

Duluth  Superior  Traction . 

Goodwins  Ltd . 

Goodwins  Ltd.  pref . 

Gould  Mfg.  Co . 

Gould  Mfg.  Co.  pref . 

Halifax  Electric  Ry . 

Hillcrest . 

Hillcrest  pref . 

Hollinger  Mines. . 

Intercolonial  Coal  com . 

Intercolonial  Coal  pref. . .  . 

International  Coal  &  Coke . 

Illinois  Tr.  Com . 

Illinois  Traction  Co.  pref . 

Kaministiquia  L.  A  P.  Co . 

Lake  of  Woods  Milling . 

Lake  of  Woods  Milling  pref.  .  . . 

Laurentide  Co.  Ltd . 

Macdonald . 

Mackay  Co.  com . 

^lackay  Co.  pref . 

Mexican  Light  &  Power  Co.  .  .  . 
Mexican  Light  &  Power  pref 
Minn.,  St.  P.  &  S.S  M.  com. 
Minn.,  St.  P.  &  S.S.  M.  pref. 

Montreal  Cottons  Ltd . 

Montreal  Cottons  Ltd.  pref. .  . . 
Montreal  L.  H.  &  Power..  .  . 
Montreal  Loan  &  Mortgage. 

Montreal  Telegraph . 

Montreal  Tramways . 

Montreal  Tramways  Deb .  .  . 
Nor.  Ohio  Trac.  &  Light  Co..  .  . 
Nova  Scotia  Steel  &  Coal  com. . 
Nova  Scotia  Steel  &  Coal  pref . . 

Nipissing  Mines  Co . 

Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  Mills  pref . 

Ottawa  Light  &  Power  Co.  . , 

Paton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref . . 

Peter  Lyall  com . 

Peter  Lyall  pref . 

Porto  Rico  Ry.  L.  &  P.  Co. . . 

Price  Bros . 

Quebec  Rj’.  L.  &  P . 

Rich.  &  Ont.  Nav.  Co . 

Riordan  Paper . 

Russell  Motor  Car  Co.  com .  . 
Russell  Motor  Car  Co.  pref.. , 

Sawyer  Massey  com . . 

Sawyer  Massey  pref . 

Shawinigan  Water  &  Power  Co. 

Sherwin  Williams  Paint  Co . 

Sherwin  Williams  Paint  Co.  pref 

Smart-Woods  Ltd . 

Smart- Woods  Ltd.  pref. ........ 

Spanish  River  com . . 

Spanish  River  pref . . 

Steel  Co.  of  Canada . . 

Steel  Co.  of  Canada  pref....... 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . . 

Tri  City  Ry.  &  L.  Co.  pref . 

Tuckett’s  Tobacco  com . 

Tuckett’s  Tobacco  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  pref. . . 

West  India  Traction  Ry . 

West  Kootenay . . 

West  Kootenay  pref . . 

Windsor  Hotel . 

Winnipeg  Electric  Railway . 


Shares 

par 

Value 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

5 

100 

100 

1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

40 

100 

100 

100 

100 

100 

5 

100 

100 

100 

100 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


CAPITAL 

DIVIDEND  PER  CENT. 

Issued 

Present 

Quarter 

When  Payable 

3,500,000 

2,.500,000 

IH 

Jan.,  April,  Julv,  Oct.  . 

18,000,000 

2 

Jan.,  April,  July,  Oct.  . 
Feb.,  Alav,  Aug.,  Nov.. 

104,177,200 

ih 

1,511,400 

3h 

Mav,  Nov . 

635,000 

3h 

May,  Nov . 

1,850,000 

260,000,000 

2h 

Jan.,  April,  July.  Oct.. . 
June,  Dec . 

3,975,000 

2 

7,000,000 

IH 

Jan.,  April,  July,  Oct.  . 

13,500,000 

10,500,000 

i'H 

Feb.,  Mav,  Aug.,  Nov.. 

1,733,500 

1 

Feb.,  Mav,  Aug.,  Nov.. 

2,804.120 

1 

Jan.,  April,  Julv,  Oct.  . 

1,976,780 

154 

Jan.,  April,  July,  Oct.  . 

2,715,000 

3,661,500 

ih 

Jan.,  .\pril,  July,  Oct.  . 

1,500,000 

3 

Jan.,  Julv . 

8,000,000 

l?4 

Jan.,  April,  July,  Oct.  . 

2,000,000 

1,500,000 

154 

Jan.,  April,  July,  Oct.  . 

1,999.957 

2  . 

Monthly . 

2,148,600 

Lt.  Div.  pd.  Ap.  15,  ’14. 

2,202,300 

i»/4 

Jan.,  April,  July,  Oct.. 

12,500,000 

Ih 

Mar.,  .Tune,  Sept.,  Dec. 

6,500,000 

2 

Feb.,  Mav,  Aug.,  Nov.. 

3,000,000 

3h 

Feb.,  August . 

7.000,000 

3h 

April,  Oct . 

37,097,700 

400,000 

i’h 

Jan.,  April,  July,  Oct.  . 

5,000,000 

ih 

Ja.n.,  April,  July,  Oct.  . 

1,911,000 

iH 

Jan.,  April,  July,  Oct.  . 

2,500,000 

2 

Jan.,  April,  July,  Oct.  . 

12,000,000 

3,.500,000 

1 

Jan.,  April,  July,  Oct.  . 

1,7,50,000 

1,250,000 

i'H 

Jan.,  April,  Julv,  Oct.  . 

745,000 

iH 

Jan.,  April,  -luly,  Oct.  . 

745,000 

ih 

Jan.,  April,  July,  Oct.  . 

1,400,000 

<) 

Jan.,  April,  July,  Oct.  . 

1,000,000 

705,700 

i;4 

Jan.,  April.  Julv,  Oct.  . 

3,000,000 

3 

Every  fourth  week . 

.500.000 

•  e  . 

250,000 

3,000,000 

1 

Mar.,  June,  Sept.,  Dec. 

11,117,500 

u 

Feb.,  Mav,  Aug.,  Nov. 

7,135,500 

IH 

Jan.,  April,  July,  Oct.  . 

2,000,000 

IH 

Feb.,  Aiav,  Aug.,  Nov.. 

2,100.000 

2 

Mar.,  June,  Sept.,  Dec. 

1,500,000 

lU 

Mar.,  June,  Sept.,  Dec. 

7,200,000 

2 

Jan.,  April.  July,  Oct.  . 

3,000,000 

Last  Div.  Pd.  June  1913 

41,380,400 

i'ii 

Jan.,  April,  Julv,  Oct.  . 

50,000,000 

1 

Jan.,  April,  July,  Oct.  . 

13, .585,000 

6,000,000 

Last  Div.  Pd.  Feb.  15’14 

25.200,300 

3H 

April,  Oct . 

10,416,000 

3h 

April,  Oct . 

3,000,000 

1 

Mar,  June,  Sept.,  Dec.. 

3,000,000 

IH 

Mar.,  June,  Sept.,  Dec. 

18,800,000 

2h 

Feb.,  May,  Aug.,  Nov.. 

600,000 

2h 

Mar.,  June,  Sept.,  Deo. 

2,000,000 

2 

Jan.,  April,  July,  Oct. . 
Feb.,  Alay,  Aug.,  Nov.. 

2,996,700 

2h 

15,876,110 

2h 

April,  Oct . 

5far.,  June,  Sept.,  Deo. 

9,000,000 

114 

6,000,000 

Ih 

Jan.,  April,  July,  Oct.. . 

1,030,000 

2 

Jan.,  April,  July,  Oct. . 

6.000,000 

5 

Jan.,  April,  July,  Oct.  . 

2,500,000 

2 

Jan.,  April,  July,  Oct.  . 

2,000.000 

154 

Mar.,  June,  Sept.,  Deo. 
Jan.,  April,  July,  Oot.  . 
March,  Sept . 

2,784,400 

2 

600,000 

3 

2,150,600 

1 

Feb.,  May,  Aug.,  Nov., 

1,075,000 

ih 

Feb.,  May,  Aug.,  Nov.. 

1,7.50.000 

1,300.000 

3h 

Aug.,  Feb . 

3,000.000 

,1 

Jan.,^.^ril,  July,  Oct. . 

5,000,000 

t  T 

9,999,500 

10,02.5,000 

0 

Mar.,  June,  Sept.,  Dec. 

1,000,000 

IH 

Mar.,  June,  Sept.,  Deo. 

800,000 

1.200,000 

t  •  - 

Last  Div.  p’d  Aug.  1  ’13 

1,500,000 

1  T  1 

1,500.000 

3h 

Mar.,  June,  Sept.,  Deo. 

12,37.5.000 

Ih 

Jan.,  April,  July,  Oct. . 

4,000.000 

3,000,000 

i'H 

Jan..  April,  July,  Oct.  . 

1,718.600 

Lt,  Div.  pd.  4p.  15  ’14. 
Jan.,  April,  July,  Oct... 

2,046,500 

8,000,000 

.5,700,000 

in 

Last  Div.  Pd.July  15, ’13 

11,500,000 

...  * . 

6,496,300 

in 

Jan.,  April,  Julv,  Oct. . 

13.875,000 

12,000,000 

2 

Jan.,  April,  July,  Oct.  . 

650,000 

1,000,000 

9,000.000 

... 

ih 

Jan.,  April,  July,  Oct.  . 

2, .500,000 

2,000,000 

IH 

Jan.,  April,  Julv,  Oct.  . 

20,100,000 

iH 

1*4 

Jan.,  April.  Julv,  Oct.  . 

9,000,000 

Jan.,  April,  Julv,  Oct.  . 

800,000 

IH 

Jan.,  April,  July,  Oct.  . 

2,000,000 

IH 

Mar.,  June,  Sept.,  Dec. 

400,000 

IH 

Mar.,  June,  Sept.,  Dec. 

1,500,000 

2H 

May..  . . 

9,000,000 

3 

Jan.,  April,  July,  Oct.  . 

1911 


1912 


High 

Low 

30 

28 

25 

20 

26 

85  4 

78 

83 

153 

140 

1764 

145 

173 

100  h 

84  4 

wsim 

79  h 

39 

162 

67  h 

160 

98 

90 

158  h 

99 

150 

57 

24654 

196  h 

282  4 

2264 

266  h 

75 

60 

92 

61 

83^2 

109 

101 

1164 

102 

118 

31  h 

31  4 
95  h 

26 

36 

92 

80 

87 

94 

45*4 

32*4 

48 

30  h 

60 

9914 

85 

86 

85 

98 

106 

10.5 

100 

100 

99 

24  h 

17 

354 

164 

45 

79 

60 

78 

69 

82 

94 

l'l2U 

wnm 

122 

107  4 

116*/g 

34 

33  h 

60  4 

294 

67  4 

93 14 

89*4 

96  h 

86  4 

95 

3  62 

2  40 

3.70 

4.11 

73 

60 

86 

60 

86 

105 

92 

105 

ina 

102  h 

77  h 

63*4 

76  h 

55  h 

81 

125 

lio 

106 

lio 

16s 

112h 

106 

ion 

106 

100 

103  h 

63  h 

msiF 

69  4 

64  4 

59 

IlOh 

102 

165 

106 

130 

75 

61 

83 

654 

89  h 

106 

96 

99 

105 

85 

79  h 

80 

70 

72 

47  h 

45 

44 

87  4 

86  h 

84 

110 

nmi 

1004 

1004 

100 

102 

155 

129 

161 

L50 

160 

474 

86 

15.40 

MB 

m 

m 

17.70 

67 

64 

, , 

•  • 

95  U 

89 

95  H 

89 

128 

100 

120 

L52 

133  U 

145 

125 

1474 

1.30 

117 

122 

115 

230 

136 

240 

155 

233 

624 

95 

76 

92  h 

75  4 

86 

77  h 
Qo 

68  »* 

78  h 

664 

68  4 

80 

82  4 

107 

103 

IMk 

1044 

1024 

152 

126 

1.544 

130 

142 

160 

146 

1494 

1484 

66 

46*4 

63 

104 

UlH 

1044 

193  h 

141 

242  h 

187 

240 

1.57 

13.5 

L50 

140 

190 

150  h 

145 

Uin 

146 

147  h 

44  h 

37 

1.50 

42 

198  h 

87 

8.5 

.k 

39  h 

76 

.58  h 

76 

102  h 

85 

97** 

814 

88 

1.30 

130 

123 

125 

11  05 

7.45 

9  3-16 

7.12h 

9.06 

136  h 

1214 

133 

129 

129 

121 

123 

165 

127 

1754 

145h 

192 

55 

70 

63 

54  *4 

61  h 

54  h 

58 

90 

80 

89 

854 

88 

29 

20 

mm 

75 

83  h 

73  h 

72 

75 

21 H 

6614 

53 

iou 

126  h 

92h 

1 UU  ^ 

103 

119  4 
95 

114 

92 

404 

118 

101  h 

98 

40 

361+ 

47  h 

35 

SO  4 

92  h 

msm 

99  Is 

90 

994 

12414 

108  4 

1.544 

122 

149  4 

38 

31 

57 

35  h 

61 

97 

90 

101 

03 

103  4 
70 

94 

70 

45 

72H 

974 

89 

97  H 

.34  h 

32  4 

35 

26  4 

28  4 

91 

89 

91  4 

894 

91 

8-h 

104 

3 

169 

12ih 

151  4 

131 

1484 

40  h 

37  h 

64  4 

35 

90 

87 

92  h 

87  4 

93 

94 

93 

90 

90 

63  h 

.50 

62 

96  h 

94 

98 

lii  14 

104 

1104 

103 

1084 

104 

146 

140 

100 

98 

•• 

95 

1.56h 

120 

1594 

130 

L52h 

255  h 

185 

268 

210 

2184 

1913 


9J^ 
67  J/2 
139 
80*/* 
122 
131 

55 
204 

56 

106  M 
25*4 
88 
39 
90 
95 
31 
72 

loi^ 

48 

88 

1.45 

50 

90 

62 

no 

103 
86 
37  V* 

76  H 

99 


5SH 

25 

75  H 

100 

151 

25 

80 

14.00 


40 

87 

121 

115 

140 

15 

75 

63 

45 

lie  Vi 

50 

98 

201 

175 

135 

120 

72 

69 

70 
115 
7.60 

107 

108 
143 

49 

79  H 


50 

65 

10 

101 

94 
10 
25 
40 
82  Vi 

119 

47 

95 
55 

90 
9 

30 

15 

mu 

132 

20 

7^V6 

36 

91 
101 


om 

104 

95 

187 


Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  Page  2.) 


COMPANY 


Bell  Telephone. . . 

Calgary  Power . . . . 

Canada  Cement  Co . . 

Can.  Car  Foundry . 

Canadian  Converters . 

Can.  Consolidated  Rubber.. . . , 

Canada  Cottons  Ltd . . 

Canada  Felt  Co . . 

Can.  Locomotive . . 

Dom-  Canners . . 

Dominion  Coal . . 

Dominion  Cotton . . 

Dominion  Iron  &  Steel . . 

Dominion  Textile  Series  A. .  . . , 
Dominion  Textile  Seyies  B..  . . . 

Dominion  Textile  Series  C . 

Dominion  Textile  Series  D.. . . . 

East.  Can.  P.  &  P . 

Halifax  Electric  Ry . 

Kaministiquia  L.  &  P . 

l^>ewatin  Flour  Mills . 

.Kke  of  t'he  Woods  Milling. .  . . 

^Taurentide  Paper . 

^yall  Constr . 

Mexican  Elec.  Light  Co . 

Mexican  L.  &  P.  Co . 

Montreal  L.  H.  &  Power . 

Montreal  Street  Railway . 

Montreal  Tramways . 

Ogilvie  Flpur  Mills . 

Ogilvie  Flour  Mills  Series  B. . . . 

Penmans  Ltd . 

Price  Bros.  Ltd . 

Porto  Rico . . 

guebec  Ry.  L.  &  P.  Co . 

io  de  Janeiro  Tram.  L.&  P.Co. 

Riordan  Py)er . . . . 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

Sherwin  Williams . 

'Spanish  River . 

Steel  Co.  of  Canada . 

Tor.  York  Radial . 

West  India  Electric . 

Windsor  Hotel . 

Winnipeg  Electric . 

Winnipeg  Ry . . 

Western  Canada  Power . 

West  Kootenay . . 


Par 

Value 


Issue 


$ 

500 

£100 

100 

100 

1000 

1000 

100 

500 

100 

500 

500 

1000 

1000 

250 

250 

250 

250 

100 

1000 

500 

500 

1000 

1000 

100 

100 

500 

100 

100 

500 

1000 

1000 

100 

£100 

100 

100 

100 

100 

500 

100 

500 

100 

1000 

1000 

100 

1000 

500 

500 

£100 


11,149,000 

£616,400 

7,562,159 

5,600,000 

750,000 

2,590,800 

4,500.000 

.500,000 

2,000,000 

2,-500,000 

6,735,174 

3,135,000 

8,000,000 

685,400 

1,150,000 

1,000,000 

300,000 

1,500,000 

600,000 

1,968,000 

750,000 

900,000 

1,200,000 

1,212,500 

5,778,600 

11,469,000 

6,862,000 

1,500,000 

13,335,000 

1,000,000 

7,500,000 

2,000,000 

5,800,000 

2,877,000 

14,600,000 

25,000,000 

1,500,000 

6,000,000 

2,450,000 

2,500,000 

8,850,000 

1,560,000 

600,000 

600,000 

4,000,000 

1,000,(K.0 

4,999,613 

£318,219 


Due 


1925 
1940 
1929 

1939 

1926 
1946 

1940 
1940 
1951 
1940 

1940 

1922 

1929 
1925 
1925 
192.5 

1925 

1930 
1916 
1937 
1916 

1923 
1920 

19.32 

1935 

19.33 
1932 
1922 

1941 
1932 
1932 

1926 

1940 

1936 
19.39 
19.35 

1942 
1929 

1941 

1940 

1919 

1928 

1931 
1935 

1927 
1949 
1940 


I  NT.  PAYMENTS. 


Curr't 

Period 


2M 

2}^ 

3 

3 

3 

3 

2M 

3 

3 

3 

2U 

3 

2H 

3 

3 

3 

3 

2U 

2V^ 

3 

3 

3 

3 

•2M 

2M 

2J4 

2U 

212 

3 

3 

2H 

2H 

2H 

2H 

2k 

2H 

3 

3 

3 

2H 

2V6 

2H 

2H 

2H 

2H 

3 


Date  of  Payment 


April,  Oct.  . 
Jan.,  Jul.V.  . 
April,  Oct. . 
June,  Dec .  . 
June,  Dec.  . 
April,  Oct.  . 
Jan..  July.  . 
April,  Oct.  , 
Jan.,  July  .  . 
April,  Oct.  . 
Alay,  Nov. . 
Jan.,  July .  . 
Jan.,  July .  . 
Alarch,  Sept 
March,  Sept 

March,  Sept 

March,  Sept 

.Ian.,  July 
Jan.,  July .  . 
March,  Sept 
June,  Dec 
Jan.,  July 
Aug.,  Feb.  . 
Jan.,  July .  . 
Feb.,  Aug, 
Jan,,  July 
May,  Nov., 
Jan.,  July .  . 
June,  Dec 
June,  Dec 
May,  Nov 
May,  Nov. . 
May,  Nov.. 
June,  Dec 
Jan.,  July 
June,  Dec 

June,  Dec 

Jan.,  July 
Jan.,  July 
Jan.,  July 
April,  Oct 
Jan.,  July 
Jan.,  July 
Jan.,  July 
Jan.,  July 
Jan.,  July 
March,  Sept 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Barcelona  Traction . 

Brazjlian  Traction . 

Brazilian  Traction  pref . 

Bell  Telephone . 

British  Col.  Packers  com . 

British  Col.  Packers  Series  A.. . 
Burt,  F.  N.,  Company  com. . . . 
Burt,  F.  N.,  Company  pref.  . . . 
Canadian  Car  &  Foundry  com., 
Canadian  Car  &  Foundry  pref. 

Can.  General  Elec,  com . 

Can.  General  Elec,  prof . 

Canada  Bread . 

Canada  Bread  pref . 

Canada  Cement  com . 

Canada  Cement  pref . 

Canada  S.  S.  Lines  com . 

Canada  S.  S.  Lines  pfd . 

Canada  Life . 

Canadian  Locomotive  com.. . . 
Canadian  Locomotive  prof. . . . 
Canadian  Pacific  Railway.  .  . . 

Canada  Mach.  Corp . 

Canada  North  West  Land.  .  . . 
Can.  Northern  Prairie  Lands.. 

Canadian  Salt . 

Can.  Interlake  com . 

Can.  Interlake  prof. . . 

City  Dairy  com . 

City  Dairy  pref . 

Coniagas  Mines . 

Consumers  Gas . 

Confederation  Life  Ass’n . 

Crow’s  Nest  Pass  Coal . 

Crown  Reserve . 

Detroit  United . 

Dominion  Canners  com . 

Dominion  Canners  pref . 

Domjnion  Coal  preL . 

Dominion  Iron  pref . 

Dominion  Steel  Corp.  com.. . . 

Dominion  Telegraph . 

Duluth  S.  S.  &  A . 

Duluth  S.  S.  &  A.  pref . 

Duluth  Superior  Traction  com. 

Electrical  Dev’lp  pref . 

Hollinger  Mines . 

Illinois  Traction  pref . 

Imperial  Life  .Assurance . 

International  Coal  &  Coke.. . , 
Lake  Superior  Corporation .  . .  . 
Lake  of  Woods  Milling  com. 

La  Rose  Consolidated  Mines. .  . 

London  Electric . 

London  Street  Railway . 

A.  Macdonald . 

Mackay  Companies  com . 

Mackay  Companies  pref,. . . 
Maple  Leaf  Milling  com. . . , 
Maple  Leaf  Milling  pref..  . . 

Mexican  L.  &  P.  com . 

Mexican  L.  &  P.  pref . 

Mexico  North-Western  Ry .  . .  . 

Mexico  Tramway . 

Minn.  St.  P.  &  S.S.  M.  com , 
Minn.  St.  P.  &  S.S.  M.  pref., . , 

Monarch  Knitting  com . 

Monarch  Knitting  pref . 

Monterey  Ry.  L.  A  P.  pref,  , . 

Montreal  L.  H.  &  P . 

Niagara,  St.  C.  &  Toronto.. . . 

Nipissing  Mines . 

Northern  Ohio  Traction  com.. 

North  Star . 

Nova  Scotia  Steel  com . 

Nova  Scotia  Steel  pref . 

Ogilvie  Flour  Mills  com . 

Ogilvie  Flour  Mills  pref . . 

Ottawa  Elec.  Railway . 

Pacific, Burt  com . 

Pacific  Burt  pref . 

Penman’s  Limited  com . 

Penman's  Limited  pref . 

Porto  Rico  Railwav . 

Que.  Ry.  L.,  H.  &  P . 

Richelieu  A  Ontario  Nav . 

Rogers,  Wm.  A.  com . 

Rogers,  Wm.  A.  pref . 

Russell  Motor  com . 

Russell  Motor  pref . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shredded  Wheat  com . 

Shredded  Wheat  pref . 

Span.  River  P.  A  P.  M’s  com. . 
Span.  River  P.  &  P.  M’s  pref. 
St.  Lawrence  A  Chicago  Nav. 
Steel  Company  of  Canada  com 
Steel  Company  of  Canada  pref 

Toledo  Railway . 

Tooke  Bros,  com . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

Trethewey  Silver  Cobalt  Mine. 
Tri-City  Ry.  A  Light  pref. .... 

Tuckett  Tobacco  com . . 

Tucket t  Tobacco  pref . . 

Twin  City  Rapid  Tran.  com. . , 
Twin  City  Rapid  Tran.  pref.  . . 

Victoria  Rolling  Stock . 

Western  Canada  Flour  Mills  . . 
Winnipeg  Railway . 


Par 


SlOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1 

5 

100 

100 

100 

100 

100 

5 

50 

100 

100 

1 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

100 

5 

100 

100 

1 

100 

100 

5 

100 

40 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

5 

100 

1 

100 

100 

100 

100 

100 

100 

100 

100 

5 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

1 

100 

100 

100 

100 

100 

5,000 

100 

100 


Capital 

Issued 


.S30,000,000 
104.177,200 
10.000,000 
18,000,000 
1,511,400 
635,400 
750,000 
1.975,000 
3,975,000 
7,000.000 
8.000.000 
2.000,000 
2,500.000 
1,250,000 
13,500,000 
10,.500.000 
12,500,000 
12,500.000 
1,000,000 
2,000,000 
1,. 500,000 
260,000,000 

1.177.500 
59.205 

1..  500. 000 
666,700 

1,000,000 

1,000,000 

565,000 

700,000 

4.000,000 

4,725,000 

100,000 

6,212,666 

1,999.957 

12,500,000 

2.148.600 

2.202.300 
3,000,000 
7,000,000 

37,097,700 

1,000,000 

12,000,000 

10,000,000 

3,500.0Q0 

2.897.900 
3,000,000 

7.135.500 
450,000 

3,000,000 

40.000,000 

2,100,000 

7,493,1.35 

406,200 

5.56,000 

3,000,000 

41.380,400 

50,000,000 

2,500,000 

2,500,000 

13.585,000 

6,000,000 

25,000,000 

17,093,096 

25,200,300 

10,416,000 

1,275,000 

7.50,000 

500,000 

18.800,000 

925,000 

6.000,000 

9.000,000 

1,300,000 

6,000,000 

1,030,000 

2.. 500.000 
2,000,000 

1.876.900 
650,000 
6.50.000 

2.150.600 
1,07.5,000 
3,000,000 

9.999.. 500 
10,025,000 

1,-500,000 

900,000 

800,000 

1,200,000 

1..  500.000 

1..  500.000 
8,7.50.000 
1,2.50,000 
8,000,000 
5,700.000 

860,000 

11,500.000 

6.496.300 
13,875,000 

650,000 

1,000,000 

10.974.000 

750,000 

1,000,000 

9,000,000 

2,500,000 

2,000,000 

20,100,000 

3,000,000 

240,000 

1,500,000 

9,000,000 


DIVIDEND  PER  CENT. 


Pres’t 


i'Ji 

2 

■SH 

\U 

2 

IH 

IVa. 

3H 

i'H 

in 


lU 

2H 

$5 

6 

2 

i'H 

2 

6-1-3 

2yi 

5 


IH 

31a 

i'H 


1 

3’ 

IH 

2H 


2H 

3  ’ 

1 

in 


3l< 

2H 

5" 

iH 

iji 

2 

2 

lU 

3+3 

1 

iVi 

1 

Ih 

1 

2' 

2H 

l?i 


IH 

IH 

iVi 


3H 


5 

IVi 

i'H 

IH 

IH 

6 
2 
3 


How  and  When  Payable 


Feb.,  May,  Aug.,  Nov. .  J 
Jan.,  April,  July,  Got.  . 
Jan.,  April,  July,  Oct.  . 

May,  Nov . - 

May,  Nov . . 

Jan.,  April,  July,  Oct.  .  , 
Jan.,  .^ril,  July,  Oct .  .  . 

June,  Dec . .  . 

Jan.,  April,  July,  Oct.  ,  . 
Jan.,  ^ril,  July,  Oct,  .  . 
April,  Oct . 


April . . . 

Fei).,  May,  Aug.,  No*/.. 


Quarterly . 

April,  Oct . 


Jan.,  April,  .luly,  Otet. 
Jan.,  April,  July,  0(ot. 


April,  Oct . *  .  . 

Jan.,  April,  July,  Oct. 


Jan.,  April,  July,  Out.  . 

Jan.,  July . j  •  •  •  • 

Jan.,  April,  July,  Oct.  . 
Feb.,  May,  Aug.,  Nov,. 
Jan.,  April,  July,  Oct. . 
Mar.,  June,  Sept.,  Dee. 


Monthly . . . 

Mar.,  June,  Sept.»  Dec. 
Lt.  Div.  Pd.  An.  L5. ’14. 
Jan.,  April,  July,  Oct.  . 

Feb.,  Aug . . . 

April.  Oct . . . 


1913 


Htgh 


9914 

ke 
161 
154 
117 
119  hi 
S8H 

115 

119 

38  h 

3i» 
95  h 


170 
601 
96  h 
281  »'* 
65 


115 


61  h 
102  h 
8.25 
196 


Jan.,  April,  July,  Oct. 


Jan.,  April,  July,  Oct. 


Every  4th  week . 

Jan.,  April,  July,  Oct. 
Jan.,  April,  July,  Oct . 


Mar.,  June,  SepU.,  Dec. 
Jan.,  April,  July,  Oct.  . 


Jan.,  July . 

Last  div.  pd.  June,  1913 
Jan.,  April,  July,  Oct. 
Jan.,  April,  Ju^,  Oct. 


Jan.,  April,  Juily,  Oot.  . 
Last  div.  pd.  Feb.  15  ’14 


April,  Oct . . 

April,  Oct . 

Feb.,  May,  Aug.,  Nov.. . 

Feb.,  May,  Aug.,  Nov.. . 


Jan.,  April,  July,  Oot. 
Jan.,  April,  Jnly,  Oot. 


Jan.,  April. 
Jan.,  April, 
Jan.,  April, 
Mar.,  June, 
Jan.,  April, 
Jan.,  July . 
Jan.,  April, 
Feb.,  May, 
Feb.,  May, 
Jan.,  April. 


July, 

July. 

July, 

Sept. 

July, 

July, 

Aug., 

Aug., 

July, 


Oot.  . 
Oot. . 
Oct  . . 
,  Dec. 
Oct.  . 

Oct.  . 
Nov. . 
Nov. . 
Oct.  . 


Mar.,  June,  Sept.,  Deo.  . 
Jan.,  April,  July,  Oot.  .  . 
Jan.,  April,  July,  Oot.  .  . 


Last  div.  pd.  Aug.  1,  ’13 

Mar.,  June,  Sept.,  Dec.  . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oct.  .  . 


Last  div.  pd.  July  15,  ’13 
Yearly . 


Feb.,  May,  Aug.,  Nov.. . 


Jan.,  April,  July,  Oct.  .  . 
Last  Div.  pd.  Apr  15,’14. 


Jan.,  April,  July,  Oct.  . . 

Jan.,  April,  July,  Oot.  .  . 
Jan.,  April,  July,  Oct.  .  . 
Jan.,  April,  July,  Oct.  .  . 


Jan.,  April,  July,  Oot.  .  . 
Jan.,  April,  July,  Oct.  .  . 


3.70 
74  h 
86 

105 
115 

106  h 
69*4 

107  h 


83 
93  h 

34 

4!io 


73 

103 


128 


94 

95 
79 


9  80 

76 

97 

130 

133 

125 

si 

94 

61  h 
88 
84  h 
53  h 

126 
207 
116h 
115 
118 

45 

99  h 
86 
94 
70  h 
97  h 
117 
36  h 

93 

.53  h 
91  h 
1.50*4 
72 

77 

94  h 
69  h 

lii 


125 

269 


Low 


85 

146 
65 
95 
95 
101 
69  h 
102 
107 

30 

26  h 
88 


170 
28  h 
83 

227  h 
25 


no 


48 

99  H 

6  70 
190 


2  95 
57  *i 
60 
100 
108  h 
101  h 

.55  h 
103 


1913 


High  Low 


41 

101 

173 
160 
160 
101 
106 
82  h 
118, 
ll6h 

34  h 

36 
94  h 


70 

95 

266  h 
64 


125  , 
69  h 

95 
104 
104 
9  .50 
191 

62 
4  1 

80  h 
87 

102  h 

162  h 

.58*. 

103 


1914 


High 


25  h  34  h 
80  h  92  h 


S;  70 

55 

66 

85  4 

75 

19  00 

14.60 

894 

924 

87 

149 

40 

28 

304 

142 

122 

2.io 

3.20 

1.72 

•• 

^4 

i5 

754 

87  4 

75 

684 

69 

61 

61 

63  4 

41 

04 

100 

89 

8O4 

824 

45 

93 

1024 

1124 

108  4 

108 

126 

142 

116 

130 

88 

ik) 

55 

92  4 

100 

85 

74 

60 

60 

187 

240 

201 

575 

9!^ 

7. 20 

5SH 

74 

73 

814 

86 

7i 

121 

125 

116 

121 

129 

107 

1184 

119 

108 

38  4 

41 

2S 

87  V* 

90 

81 

58 

49 

85 

88  4 

79 

70 

72  4 

SO  4 

104 

211k 

10 

103 

119  4 

101 

170 

175 

140 

110 

115 

103  4 

92 

91 

32 

99 

100 

30 

35  H 

.504 

30 

01 

100 

82 

754 

81  4 

74  h 

90 

81  4 

74  h 

34 

72  U 

9 

85 

97  H 

30 

90 

135 

98 

27 

28  4 

15 

87 

914 

71  h 

39 

60 

23 

87 

93 

79  h 

1324 

1484 

132 

68 

102 

58 

30 

45 

22 

93 

93 

93 

594 

62 

36 

93 

79  h 

1014 

109  4 

101 

125 

126 

126 

210 

218 

187 

138 

120 

123 

69 

90 

.56 

103  h 
101  h 

Hh 

25  H 
89 


40 

86 

204 

60 


113 

64 

87  h 

49 

165 

60 
1.45 
69  h 

50  h 
89*4 

86 

37^4 

96 


159  H 
143  hi 
123 
81 
100 
52  h 

U4h 

32 
9854 
31 
92  h 
13 
76 

45 

90 

219 

60 


115 

64 

87  h 
102 
98 
8. .50 
180 
380 
69 
1  91 
73  h 
6854 
96 

102  h 

93 

4154 

100 


66  h 

117 

19.35 

93 


122 

2.10 


21 

88 

71 

48 

101 

41 


108 

130 


45 

89 


229 

7!95 


7854 

12254 
118h 
117  h 

34 

93 

5554 

84 

71 

16 

112h 

146 

108 

10 

25 
30 
87 
95 

94 
16 

35 
106 

20 
87  54 

26 
7954 

144  54 
61 
.22 

47 

10054 
108  h 


Low 


'  17h 
72H 

14054 

124 

123 

6754 

91 

48  54 

M 

1754 

90 

37 

89 

10  h 

6554 

30 

85  h 
18554 
60 


115 

64 

87  54 

97 

07 

7.00 

171 

60 

1.13 

67 

27  h 

85^ 

72 

2054 

100 


60 

80 

15.25 

89 


122 

90 


10 

75 

65  54 
27 

87  54 
32  54 


120 

210 


108 

129 


25 

83 


213 

5!^ 


39 

12254 

11454 

115 

83h' 

49 

63 

6454 

12  h 

84  54 
108 
100 
10 
25 

lf« 

76 

9154 

954 

315k 

103 

1254 

69 

15 

79*^ 

124 

58 

17 

36 

9154 

10254 


120 

189 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


British  Columbia  Electric  Ry...,, 

Canada  Bread . 

Canadian  Car  &  Foundry  Co . 

Canada  Locomotive  Co.  Ltd . 

Can.  Nor.  Ry.  Income  Deb.  Stock. .  • 

Can.  Northern  Western  Ry . 

Commercial  Cable . 

City  St.  John,  N.B . 

Dominion  Coal . . . 

Dominion  Canners . 

Dominion  Iron  &  Steel . 

Electrical  Development. . . . 

Great  Northern  Railway  Can  4%. 

Mexican  Electric  Light . 

Mex-'cau  Light  &  Power . 

Mexico  North  Western  Railway.... 
Ontario  (Prov.  of)  June  1,  1939... 

Porto  Rico  Railway  Co . 

Rio  Janeiro  Tram.,  Lt.  &  P’r . 

Rio  Janeiro  Tram.  2nd  Mort.  .... 
Sao  Paulo  Tram,  Light  &  Power,. 
San  Antonio  Land  &  Irr’n  Co.... 

Spanish  River  P.  &  P.  Mills . 

Steel  Company  of  Canada . 

Vancouver  Power  &  Debenture. . . . 
Vancouver  Per.  Guar.  Deb.  Stock. . . 

Where  neither  bid  nor  askeddi 


Par 

Value 


$ 

£40 

1000 

1000 

£100 

500 

.500 

.500 

£100 

1000 

1000 

1000 

.500 

.500 

100 

.500 

£100 

1000 

S.500 

1000 

.500 

500 

500 

1000 

S100 

£100 

£100 


Outstanding 


2.35,600 

1,236,700 

5,600,000 

2,000,000 

5,000,000 

4,000.000 

20,000.000 

£148,100 

6,7.35,174 

1,956,000 

14,721,860 

9,953,000 

1,448,750 

.5,650,-500 

11.469,000 

£3,073,000 

.3,.500,000 

2,877,000 

25,000,000 

25,627,866 

6,000,000 

1,200,000 

2.-500,000 

8,850,000 

£229,000 

£800.000 


INTEREST  PAYMENTS 


Pr’s’t  iHow  and  When  Paid 


3 

3 

3 

3 

2h 

2 

1 

2 

3 

2h 

2H 

2 

2h 

2h 

254 

2 

2h 

254 

254 

2h 

3' 

3 

254 

254 


April,  Oct . 

Feb.,  Aug . 

June,  Deo . 

Jan.,  July . 

May,  Nov . 

May,  Nov . 

Jan.,  April,  July,  Oot. 

May,  Nov . 

May,  Nov . 

April,  Oot . 

Jan.,  July . 

March,  Sept . 

April,  Oct . 

Jan.,  July . 

Feb.,  Aug . 

March,  Sept . 

June.  Deo . 

May,  Nov . 

Jan.,  July . 

April,  Oct . 

June,  Dec . 

Def.  May,  1914 . 

Jan.,  July . 

Jan.,  July . 

Jan.,  July . 

Jan..  Julv . 


1912 

1913 

1914 

High 

Low 

High 

Low 

High 

9-7  4 

93 

94 

87  4 

96 

924 

105 

90 

89  4 

894 

97 

100 

944 

98 

94 

105 

■o^B 

. . 

994 

•  • 

1634 

162 

100 

98 

100 

93 

954 

944 

94  4 

89 

89 

89 

97 

90 

86 

93 

86 

86 

824 

m 

934 

90 

83 

83 

83 

92 

•  • 

96 

91  H 

92 

sh 

82 

si 

105 

994 

100 

944 

97 

944 

loi 

964 

944 

964 

974 

97 

97 

77 

79 

99  4 

94 

96 

91 

there  has  been  no  sale  or  quotation  during  the  year. 


ted  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list*  ot 
time  to  time,  in  the  capital  or  dividend  returns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 


fT  INQUIRY  IS 
INVESTOR’S  SAFEGUARD 


ESTABLISHED  1B4». 

BRADSTREETS 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  jffLY  25,  1914. 


DIVIDEND  NOTICES,  ETC. 


The  Merchants  Bank  of  Canada. 


CHARTERS 


Offires  ThrouBhout  thfl  CIvUlKfid  World 
OFFICES  IN  CANADA! 

Alta.  I  VancoiiTer*B«C. 
Fdmanton*  Alta  I  Hamilton*  Ont« 


Halifax*  N.S. 
London*  Ont* 
Ottawa*  Ont. 
6t.  John*  N.B. 


Va  n  CO  ncer  *  B«C. 
Hamilton*  Ont* 
Montreal*  Qae* 
Qnebec*  Qne. 
Toronto*  Ont. 
Winnipeg*  Msit> 


BaputatioQ  sained  by  loos  yonn  of  vigoroui.* 
eoDBcieotiouB  and  iuccoesfut  work. 

JOHN  A.  FULTON* 

Enperintendent.  •  .  MONTREAL. 


_  ALBERTA  CHARTERS. 

The  fcillowln*  incorporations  are  announcrd  In  lhf> 
OCARTERLY  DIVIDEND.  All)rila  tiazctte; 

_  !  Alberta  Avo.  l.itiuor  Co.,  Ltd..  Kdmonton,  $10,- 

I  001). 

Notice  Is  hereby  jrfven  Ihal.  a  Dividend  of  Two  xtandard  Brokers  Lid.,  ftalttary.  $IO,000. 

and  One-half  per  cent,  for  tho  current  quarter.  heinB  Twin-m.u,'P  oVll'*  L^d'^  Lelh- 

at  the  rate  of  Ten  per  cent,  per  annum,  upon  the  |  bridKc,  .S.'>00.(K)0. 

Paid-up  Capital  Stock  of  this  Institution,  has  been  j  Oci-anic  oil  Co.,  Ltd.,  t'-ilftary,  S.MHI.tHH). 
declared,  and  will  be  payable  at  Its  Bankinft  Hou.se  i  $|()}Voo(!*' stock  Corporation  Ltd.,  Calgary, 
in  this  city  and  at  its  Branches,  on  and  after  the  |  Anchor  till  Co.,  Ltd..  Calgary.  *7.'>0,000. 

1st  day  of  August  next,  to  Shareholders  of  record  at  I  t)on.siimcrs  Oil  Co.,  Ltd.,  '(nou-iiers)  Calgary. 


Notice  Is  hereby  given  thal.  a  Dividend  of  Two 
and  One-half  per  cent,  for  tho  current  quarter,  being 


EtiH0U3  CIGAREIKS 


the  close  of  business  on  the  15th  day  of  July. 

By  order  of  the  Board, 

E.  F.  HEBDEN. 

Oeneral  Manager. 

!  Montreal.  26th  June.  1914. 


Canada  Cement  Company  Limited. 

PREFERENCE  NHAREHOLDERS, 
DIVIDEND  No.  IS. 


MONTREAL  •  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

JULY  28th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  C'anadiaii  Northern  Steamships 
Limited,  230  Si;.  James  St.,  Montreal,  Que. 

TITS  SITE  rOB 

Your  Warehouse 
FREE 

xr  YOU  WIEE  EOCATE  IN 

CANORA 


.Notice  is  hereby  given  that  a  Dividend  of  I  ".Cr.  I.o.s  .Alt 
for  the  three  months  ending  Jimo  ;t0.  1914,  being  at  I  *] .(kid.OOO 
tlie  rate  of  Sev-cn  per  cent,  per  annum,  on  the  Paid-  j  Polar  oi 

up  Preference  Stock  of  thi.s  Company,  has  been  )  Knglisli 

declared,  and  that  the  same  will  be  paid  on  the  7th  I  $i  ooo  ooo 

day  of  August  next  to  Preference  Shareholders  of  ,  The'  Development  Co.,  of  Winnipeg  Ltd.,  f'al- 
retmrd  1st  day  of  August,  1914.  gary.  $100,000 

'rhe  transfer  hooks  of  the  Company  will  be  closed  (ickey  firo.s,.  Ltd.,  ('ardston.  $50,000. 

freun  August  1st.  to  lOlh,  botli  days  inclusive.  The  Ideal  Oil  Co.,  Ltd.,  Calgary,  $1,000,000. 

B6- order  of  tho  Board.  > 

n  W  nnn.w  gary.  $2(K),(H)0. 

II*  L.  DOBlK*  ranadian  Lraseholdj?  |jld..  Kdmonton.  SriO.OOO. 

Srrrelary.  ('apltal  Fln.am-n  Co.,  Ltd..  Talpary.  ^20,000. 

^  II  Djuf  Mark  Oil  ('o..  Ktri..  Calvary.  Sl.ODO.OOO. 

The  AiikIo  h'ranro  Oil  C’o.,  Ltd.,  f>alKa*’y,  S'lOO.OOO 

Montreal  Tram  wavs 

XT  j..VrAAL.A  X  t  ClAll  VV  dj  <3  ,  ^  (non-pers.).  Cal- 

gary.  $2,000,000. 

■  VVTVI  YY  V  Mliicrva  DM.  Ltd..  Calgary,  $2.">0,0IKI. 

^^V/iXl  1J«XR  V  Bradley  AIImtIu  Dlls,  l.td.,  Kdmonton.  $.50,000, 

Kish  Creek  DM  Co.,  Ltd.,  (non-pers.),  C'algary. 

-  $1,000.0(10. 

vf (vrimidr  The  Pig('on  Ljike  DM  Jc  Drilling  Co.,  Ltd.,  (non- 

NUllCF,.  ,  Kdmonton.  $1,000,000. 

-  Sunny  Alberta  Oil  &  tias  Co.,  Ltd.,  (non-per.s). 

...  ,  ^  ,  ,  Calgary.  .«;«)(). 000. 

Ivotice  IS  hereby  Riven  that  a  quarterly  Perpetual  Rights  Dll  Co  ,  Ltd..  Calgary,  $7.50,000. 

dividiend  of  two  and  one-half  per  cent,  '*$"*000  on*  ^  ” 

for  the  (Quarter  ending  the  30th  Balmoral  ’  Dll'  Co..  Ud..  (non-pers.)  Calgary, 

June,  1914,  has  been  declared  upon  the  .  ... _ .  „ 

_  I  t'apilul  (ilv  stork  Kxcliange  I.ld.,  Kdmonton, 

Capitfil  Stock  of  the  Company  paid  m,  to  1  $20,000 


Anchor  DM  Co.,  Ltd..  Calgary.  $7.50,000. 
tainsiimcrs  DM  Co.,  Ltd.,  (nou-pers)  Calgary. 
$11)00.000. 

Morgan-Kno\  Co.,  Ltd.,  Calgary,  t.50.000. 
Doicral  DM  stock  Kxchange  Ltd.,  Calgary,  $.50.- 
(M)0. 

■Mbcrta-Colorado  DM  and  (ias  Co.,  I.ld.,  (non- 
pers.,.  Calgary.  $.50,000. 

Kvcrgi-ccu  Oil  and  Das  Co.,  Ltd,,  Calgary. 
$400,000. 

l.iquid  Natural  fJas  (Canada)  Ltd..  Calgary, 
5.5.000,000. 

Pro(|[(ccrs  Petroleum  Co.,  Ltd.,  Calgarv.  $1..500,- 
000. 

The  .luiir  Oil  Co.,  Ltd.,  (non-pers.)  Calgary. 
$.5(a).00() 

Blue  Bell  Co.,  I.td..  (non-pers),  Calgary.  $1,000,- 
Oon. 

The  Clarke- Anderson  DM  A-  Development  Co., 
Ltd.,  inon-pcr.s),  Dranutn,  $1,00,000. 

I,os  ..\lta  DM  Co.,  I,td..  (non-pers.).  Calgary. 


Polar  Dlls  Ltd.,  (non-pers),  Calgary,  $1,000,000. 
Kiiglish  Dll  Co.,  I, Id.,  (non-pers.),  Edmonton. 


Miontreal  Tramways 
I  Company 

DIVIDEND  NOTICE. 

Kotice  is  hereby  given  that  a  quarterly 
dividiend  of  two  and  one-half  per  cent. 

for  the  (Quarter  ending  the  30th 
June,  1914,  has  been  declared  upon  the 


In  six  year;t.  Cajiora  has  become  n  Ann 
substantial  town,  .and  its  developiment 
has  just  be, pun. 

It  Is  a  railroad  centre,  located  In  the 
heart  of  the  greaitest  mixed  farming  dis¬ 
trict  of  SaskaXchew'an.  At  present  there 
are  three  lines  of  railway  in  actual  oper¬ 
ation.  with  t«*D  more  building. 

T.,ow  asscs.smexit — cheap  electric  power — 
abundance  of  soft  water — and  a  fre*  ait* 
for  your  factory  or  warehouse. 

Grow  with  a  gitowing  town  in  a  groiwing 
country — 

COME  TO  CANORA. 

For  further  Information  write 

H.  M.  SHlherland,  f.  0.  Larson, 

Sec’y  Board  of  Indnsirial  Com* 

Trade*  miNioner* 

CANORA,  Sa.k.  ViSsTpEtt 


Sharertolders  of  record  on  Tuesday,  the  14th 
July  next,  at  4  o’clock  p.m.,  payable  on  Sat¬ 
urday,  the  1st  August,  1914. 

By 'order  of  the  Board, 

I’ATRJCK  DL.'BER, 

Secretary-Treasurer. 


la  1..  in-pi  ..J.  vaiKu  ..  CHARTERS. 

Co.,  Ltd.,  (non-  -pjjg  Xp®  Bruiisniek  Royal  Gazette  announces 

V',!I  I  .,1  _ — **’*’  following  new  ineorporation:  .  „  . 

t-ds  Co.,  Ltd.,  (non-per.s),  'p(,p  Dalhousio  Kkating  &  Ci(rling  Co..  Ltd.,  Dal- 

lo..  Ltd.,  Calgary.  $7.50,000.  ^  HlH-Vard.  mill  owner, 

as  Co..  Ltd.,  (non-pers.),  BRiriSH  C^OLC.MBIA  CHARTERS. 

iJd..  (non-pers.)  Calgary,  The  British  Columbia  Gazeete  announces  the  fol¬ 
lowing  new  Incorporations: 

ixcliange  I.ld.,  Kdmonton,  Karcka  DM  Wells  I.ld  (non-pers  liahillty).  New 
Westminster,  .$.soo.ono 

III  Ac  fias  Cto.,  I.td,,  (non-  Malasplna  Marble  (juarrics  f'o  ,  Ltd  .  Vancouver, 
)  !  $1.50,000  Vendors,  Jo.seph  Astley  and  Hugh  S 

(l(!ary.  $.500,000.  !  Cayley 

jiliug  Ac  Dil  Col,  Ltd.,  Cal-  ,  .’Liaple  Itidge  Pitt.  Meadows  Oil  C.’o  ,  Ltd  (non- 
'  prrs  ).  taucoiivcr.  .$200,000 

, Id.  Calgary.  $1,000,000.  j  Port  Haney  Dil  Kields  Ltd.  (non-per»  ),  Van- 
Ltd..  (nou-pers.),  Calgary,  eoiiver.  .$2.50,000 

.Motor  Agents  I.td  ,  Victnra,  $6,000 

,ld..  (non-pers.),  Calgary,  I  The  North  Vancouver  Land  A  Improvement  Co  , 
Ltd  ,  Vancouver,  $1 .2.51). 000  .tennis  C  MacMalTle 
ry  Dil  Co.,  Ltd.,  Calgary.  !  .sikeena  River  Mills,  Ltd  ,  V'ancouver,  $250,000 
i  I.uniber 


The  Alliance  Investment  Co. 


CAPITAL 


(Canada)  Limited 


$1,000,000 


CARRIAGE  FACTORIES  Jill 

_  a  a,  a  Capital  I’ 

I  imivAn  Kdtnon'on.  $10,0 

kllllllwu  Midland  Pcirc 

- -  -  Calgary.  .$.500,(100 

PREFURBED  SHAREHOLDERS  DIVIDEND  ‘ 

Broadway  I>oi 

I  - -  $5q.o(»o. 

!  Notice  is  hereby  given  that  a  Dividend  of  1  •’*  ))er 
cent,  for  the  ((uarter  ended  Jul.v  l.5lh.  1914.  being  n,,,,  ’ 

at  the  rate  of  7  per  cent,  per  annum  on  the  paid  up  '  .{.v  ...  . 

Preferred  Mtock  of  this  Company,  has  been  declared,  ,, 
and  that  the  .same  will  be  paid  on  the  51st.  day  of  ''fank.  ''  '^[oooo 
JiM.v  to  the  Preferred  Shareholders  of  record  on  the  *  ci)l(ir>  oiisoi 
said  1.5th  day  of  J(M.v.  1911.  ^ 

By  order  of  the  Dirertors.  ctn'le  sindicaw 

W.  F.  HENEY.  $1..50().00o'. 

Secretary  esteru^f  anad. 


Dverseas-Dorninion  Dil  A  fias  fto..  Ltd.,  (non- 
!  prrs.)  Ponolka.  $7.50.000 
j  Kord  DM  Co.,  Ltd..  CjMgary.  $.500,000. 

f’algarv  Diamond  Drjiliug  A  Dil  Col,  Ltd.,  Cal¬ 
gary.  $1,000,000. 

'I’he  Record  Dil  Co..  Ltd..  Calgary.  $1,000,000. 
While  Star  Dil  Co.,  Ltd.,  (nou-pers.),  Calgary, 
$1.. 500, 000. 

DavMghi,  Dil  Co.,  J-ld.,  (non-pers.),  Calgary, 

$1  .omj.ooo. 

The  Original  Discovery  Dil  Co.,  Ltd.,  Calgary. 
$1 ,000.(100. 

The  (ircat.  .Norlhcni  Kox  A  Kur  Co.,  Ltd.,  Kd- 
niunton.  $1.5.000.  - 

.Nan)ayo  View  Development  I.and  (  o..  Ltd., 
Kdmonl(>n,  $1(KI.()00. 

The  Capital  Printing  Co.,  of  Ldmonlon  I.td., 
Kdpion'on.  $10,000. 

Mona  DM  Co..  Ltd.,  f’algary,  $.500,000. 


Head  Office— CALGARY.  ALBERTA 
Branches:  TORONTO— Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  tliat  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Gorrespondcncc  invited. 
References — R.  G.  Dun  Bt  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


Midland  Petroleum  Development  Co..  I-td..  I  .ja„.  $i 
Calgary.  .$.50(1,(100.  ,  ,  I  'file 


MarquisDilAGasCo..  Ltd.,  (non-pers.).  t%%lgary,  |  $-ioo! 


SASK.iTCUEWAN  CHARTERS. 

The  following  incorporations  are  announced  In 
the  .Saskatchewan  Gazette: 

'frackage  Ltd..  I’rinee  Albert.  $.50,000. 

Tho  Sneers  Trading  Co.,  iJd.,  Speers.  $20,000, 
The  Aiooso  Jaw  Klour  A  Feed  Store.  iMd..  Moose  ' 
Jaw,  $1,000. 

The  Saskatchewan  Natural  Gas  Co.,  Ltd.,  Re-  , 


Yonge  Street 
Corner 

One  of  the  most  prominent 
corners  on  Yonge  Street, 

close  to  the  “Mystery  Block,  for  sale  at  a 
reasonable  price  and  on  good  terras,  or  will 
lease  for  a  term  of  year.s,  and  ereot  building 
-u-  :::)•  im.'inti.  .  .Appl.v  for  fiiM  oartieulars  to 

®J.  D.  McWilliams 

24  King  Street  West 
Toronto 

F.xclusfve  Agent  for  this 
Rroperty 


$.500.(101).  „  . I 

Ib'oadway  Doparlment  Store  Ltd.,  Reci'lilf, 

^'*Sml*burv  Alberta  Dlls  Ltd..  Calgary,  $6110.000  I 
Alpha  DM  Co.,  l-td..  (non-pei*.).  Calgary  $,{()(),-  i 

The  Garnet,  Butte  Dil  Fields  Ltd.,  (iion-pers.),  i 
Frank.  *1  .(MIO.OOO,  .  . 

Cenluri  Dlls  of  Alberta.  Ltd.,  Calgary,  $l,0()0.0()0 
Canadian  Montana  Holding  Co..  Ltd.,  (iion-pcrs.) 
Calgary,  $5()(l.()U0.  ,  .  .  ,  ,  ,  , 

Circle  Syndicate  No.  1,  IJd..  (non-pers.).  (  algary 

**We*ter))  f'anada  'I'heatres  Ltd..  Calgary,  tlOJ'OO. 
Coronation  f)M  A  Gas  Co.,  l>jd..  Calgary,  .$:5()(),- 

*^**Peoplcs  dm  Exchange  Ltd..  Calgary.  $5,000. 

The  Rock  Island  Dil  <  o..  Ltd.,  (nou-pers.), 
Calgarv.  $l.000.(MM).  ^  , 

standard  Dll  Stock  Kxchange  I.,td.,  f  algary. 


Henning  Bros.,  I,td..  Kerroherl.  $10,000.  | 

Anderson,  Litnney  A  Co.,  Ltd..  Regina.  $2,50.000. 
Souris  Collieries  Ltd.,  Kstevan,  $2.5,000. 

Lowe  Realty  Co.,  Ltd  .  Moose  .law.  $.50,000.  , 

Tho  Western  Fireclay  Products  lAd..  Regina.  I 
5100,000. 

The  Moose  Jaw  Oil  A  Gas  Co.,  Ltd.,  Moose  Jaw, 
$200,000. 

Souris  Valley  Dilflelds  Ltd.,  Kslevan.  $1,000,000. 
'I'he  following  changes  of  capital  are  annoimced: 
Clinkskills  Ltd.,  $55,000  to  $75,000. 

K.  J.  Mellickc  A  Sons.  Ltd..  5100,(H)0  to  $.500,000. 
Woods.  Walker  Co..  Ltd.,  $100,000  to  $60,000. 


(New)  FREEMAN’S  HOTEL 

ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

150  Rooms— Rates  from  SL-SO  per  day  iipward.s.  Situated  In  the  centre 
of  the  Buslnes.s  and  Financial  district,  a  few  minutes  from  all  Railway  sta¬ 
tions,  Steamship  landing,  places  of  amusement,  etc. 

F.  J.  GALLAGinCR, 

Pres,  and  Gen.  Man. 


Coronation  f)il  A  Gas  (.  o..  ijoa..  »,aigiir>,  .■>:»)(»,-  ONTARIO  CHARTERS 

‘^“pnonlcs  DM  F-change  Ltd..  Calgary.  VcOOt).  L.  incorporations  announced  in  the  Ontario 

BANK  OF  MONTREAL.  ^  I'-  1  i'l-hod,  waikervii.e,  $200,000.  — . . . — 

^“^f-.-dard  -  Dll'  Stock  Kxchange  Ltd.,  Calgary,  j 

*-Monogrun.  fdl  Co..  Ltd,,  (non-pers.).  Calgary.  ;  Toronto.  $40,000. 

rKVT.  upon  the  paid  up  Capital  Stock  Brar.spaw  oil  A  Gas  Co..  Ltd.  (non-pers.).  Cal-  i  u^lliowd'kle* Land^ 

of  this  Tnstllulioii  has  boen  dwlared  ‘“%e*'Glad!ator  Petroleum  Co..  Ltd.,  Calgary  n-onmm'‘$50  OW*’'"'”'"’"'  T 

f(v^r  the  three  months  endiBK.  1st  .luly,  *500.000  calgarv  $’5onno  l.afOP 

1914,  and  that  the  same  will  be  pay-  Gr«»aso  CrreU  oii  ( $4n.m)B.  -LiM.!. 

able  at  its  BankinK  House  in  this  Citv,  ’  n-pers.)  I)fiv*^-Sniith  Inv«'ntions  Dpvelopment  Co.,  ” 

and  at  its  Branches,  on  and  after  ’ ‘ffa^Tto'ba The  propci 

Ttesdai  ,  the  HTTST  n.vY  OP  Sf.ptem-  Calgary  f'allpga  Drilling  Co..  Lid..  (  algarj'.  Rorsand  Co  ,  Hamilton.  $100,000.  Rachel  and  I 

BEK  next,  to  .Shareholders  of  record  of  ~  „.i  ii.iiiin,.  Cn  ltd  caiirari-  Prudential  Land  and  Securitie.s  Co..  Toronto, 

It.,*  I.iK-  IOIA  kniglit  Diamond  DDlllng  t  o.,  jaa.,  (  aiga-j,  540.000.  A 

iiist.  .lu  y,  1.  14.  $20(),000.  .  tvn,  i.rt  'Vp.stcm  OntaHo  Natural  Gas  Co.,  Brantford. 

By  order  of  the  Board,  The  Overland  Dil  Development  <  o..  Ltd.,  (non-  .gi ooo.ono. 

FRFnFRir'K  WTI  1,1  .\  Ms  T  4VT  OR  i  «->  no/!  The  People’s  Dairy  Co  .  Toronto,  $40,000. 

F  nKDKKlV.lX.  W  ILIHAMS- I  A  1  LOK.  I^oodon  Alberta  Dll  h lelds  Ltd.,  f  algarj,  $2,000,-  End  Pharmacy  I.lniitcd,  Ottawa,  $20,000. 

General  Manaeer  .  ,  _  ,  .  •,  West  Lome  Atotors,  West  Lome.  $.50,000. 

..  .  1  01  J  T  I  101.  ^  Signet  Oil  f.o..  Ltd.,  (non-pers  ),  1  algarj.  $1.-  Henry  Davis  A  Co.,  'foronto,  $40,000. 

Montreal,  zlst  July,  1014.  000,000.  ...  urmniinn  Overland  Sales  Co,.  Toronto,  $15,000. 

Rising  Sun  Dil  <  o..  fJd..  Calgary.  $1,000.0000.  ,  _  _  _ 

- - - - -  .  SMver  King  Dil  Co.,  J,td.,  (nou-pers  ),  Calgary,  MAMl'DR.V  <’HARTERS. 

i  Illinois  I  rdCtiOn  1^^  on  co..  Md..  (non-per,,.).  Calgary,  ^'^';,';";^^,;,'"f.':,Vhephone  Company  Dd..  L’hono-  COBALT  S 

^ -  VIelor  Dll  f’O..  Ltd..  (non-pcr.s.)  t  algary,  Sl.ooo,  ,:,no,()00.  Directors:  \.  Wolfe.  .1.  W  'son,  - 

^^0IT103nV  "''uoM.  lilT  Knilling  <'o  Ltd  .  RedclifT.  $100,000.  K.  IL  Mitchell  L.  Sipkiiis,  Augusta  Mitch.  ,.  (Cobalt 

i  -W  W*  ■  eaS-tM  Ltd,  t’algary.  $‘20,()00.  Adilman  s  Limit(*(l.  general  merchandise  am  The  English  interests  1 

[  Peoples' Ml  I.-  I  r  iVi  f’Tii/arV  ^•Minofi  auctioneering;  headquarters.  Winnipeg,  ('apital  *.4^0  i-  „ 

-  'fhe  yii(l-M(:stBr()kei.s  Ltd,  t.ilgai.'.  •-•-<. O)).  ijOO.OOO.  Dircctois:  H.  Adilman,  R,  Adil-  by  the  Rose  \  an  Cutsem 

DIVIDEND  NOTICE.  Mercury  (.as  A  Dll  (  o..  l,ia..  .Mi  nicmo  nai,  p  i)r,„prmaii.  A.  Adilman.  N.  Adilman.  the  shipping  list  this  weel 

.  .  _ _  Dlls  I  Id  Calgarv.  , SI  .000,000.  Krzinger’s  Whoic.salc  Limited,  to  a(:quire  the  ,  f„i,r  helongerl  to  thi.s  groi 

A  0„.r..,ly  Dividend  .(  ihn  „(  d-  . .  .  .  TA'ISK;  j  >"  -I.- 

to' r;r;E'  W."  »..n.p..n,.,.  ‘JnXK'  i  »» 

r  .Iv  oStK  IQlk^^^  ^  ^  $500,0)10.  .  ,v.  «v.oHi..=(-  1  (K  f-..,  i  headquaiters.  Village  of  Kossl.urn  (’apllal  slock  1  Dutside  the  proposed 

July  J.'ith,  1B14.  Alberta  Consolidated  Dil  Syndh-ate  Ltd..  (  al-  s,0(),()00.  Directors:  W.  (Jordon.  H.  H.  Cock  burn,  hv  the  same  group  the  ( 

GEO.  JVI.  MATTIS  gary.  Sioo.ooo.  n.  ..snonn  i  V.  W.  .lohnson.  I.  H.  Caldwell.  W.  W.  W.  Wilson.  1  .(,(=  r., 

f i  NorHs  ('ommi.ssion  Company  Limited,  elevator  j 
J  rPftSurpr.  The  Consolidated  Oil  ;  *  tO(  k  r.M.nange  Ljta.,  warehouse  Imsiness;  headquarters,  Winnipeg.  i  Kinley.  with  two  cars. 

Champaifin.  Illinois.  no  co..  Ltd.,  caigarv,  $i  .ooo.ooo  '  I 


The  Dome  Mines  Company, 

Limited..  DIVIDEND  NOTICE.  Sioljri  (Kiti'’'’" 

Result.s  of  operation  for  the  month  of  ■  —  - -  ’Mariimotli 

June,  1014.  are  as  follows:  A  Quarterly  Dividend  at,  the  rate  of  .3'7,  m  '  *'? '(!‘^*$?( 

Tonnage  milled .  18,2.'50  Ions  ]),'“'■  annum  on  the  Common  Stock  of  this  ■  The^T-aco’i 

Valiio  Cnid  nmdiieod  J91  H?  Company  has  been  declared,  payable  Aug-  (non-pers.),  I 

Value  Gold  produced  .  .  $oJ,4Zl.U.£  1.5tli.  1ft14,  to  Sharehohlers  of  record  of  *’ 

Mill  riinninii  lime,  per-  July  25th,  1914.  4*lber*a  C( 

rentage  of  todnl  GEO.  M.  MATTIS, 

ft  1  r* _  ***  i  he  C.  flsiai 

.  '  f’  Treasurer.  The  Consc 

_ _ _ 2.  - 1. — rrr  Champaign.  Illinois. 

'  I  he  Black 

TOWNOFVIRDENI  The  Canadian  Bank  of  Commerce 

DIVIDEND  No.  110.  $4on,ot)n. 

PROVINCE  OF  MANITOBA  ,  j  .Ascendant 

Notice  IS  hereby  given  that  a  (juarterly  $7.50,000. 
Sealed  tenders,  addressed  .to  the  under-  Dividend  of  "2  per  cent,  upon  the  Capital  .-n""",*,'*'''  * 
signed  and  marked  “Tenders)  for  Dobent-  Stock  of  this  Bank  has  been  declared  for  the  ^I’MeBrazef 
ures,”  will  be  received  up  to  S  o’clock  pi.m..  three  months  ending  the  31st  August  next  ton.  $600.oon” 
August  7th.  1914,  for  the  following  debenl-  and  that  the  same  will  be  payable  at  the  .P,'’'*’?.’ 


kiiiglit  Diamond  Drilling  Co..  Ud.,  Calga-y.  !  54 

$200,000. 

Tho  Overland  DM  Development  <'o..  Ltd.,  (non-  «, 
pers.).  Athabasca.  .$600,000. 

London  Alberta  OH  Fields  Ltd..  (  algary,  $2,000,- 

**^H'ignel  Oil  (.’o..  Ltd.,  (non-pers  ),  Calgary.  $1.- 

****Ris-lng  Sun  Dil  Co..  Ltd..  Calgary.  $1,000.0000. 
Silver  King  Dil  Co.,  J.td.,  (nou-pers  ),  Calgary, 

*“The*^Oko(oks  Land  A  Iraprovemimt  Co.,  Ltd.,  , 
Calgary.  ,J 1 0,000.  .  ^  ,  ,  ,,  ,  m! 

Redpalh  Dil  (’o..  Ltd.,  (non-pers.),  Calgary, 
$l.(M)n.()0n.  „  ,  «,  „no  grf 


$1  ()(I().(H)"  (nmi-iiers  )  Calgarv.  $  I  000  -  graphs,  etc.:  head(|U.arlers.  Winnipeg. 

V  lelor  Dll  (  O..  Ltd.,  (non-pers.i  digaij,  »i,uuu.  $:tn0.(l00.  Directors:  \.  Wolfe.  .1.  W 

*’''K,.,i,-li(T  Knilling  ('O  Ltd..  RedclifT.  $100,000.  K.  D.  Mitchell  L.  Sipkiiis,  Augusta  Mitel 
Red*  nil  KniDing  '  «•>(■  <wui  .Adilman  s  Limited,  general  mcrchan 

''r^TroVers  I  t.r  rl\A?y  S20  •  auctioneering;  headquarters.  Winnipeg. 

The  AIi(l-A\(;st  Bnikeis  t,  (I  ,  (  aizdi.k.  ^  .$00.0(10.  Directors:  H.  Adilman, 

The  Mercury  (.as  A  Dil  (  o..  I5d..  Midlcme  Hat,  p  „r,„ermaii.  A.  Adilman.  N.  Adil 

$1,000.000. .  cinonniie  Krzinger’s  Whoic.salc  Limited,  to  ac. 

Mammoth  Dlls  bj(t 'palan  f  trt  business  of  John  Krzinger,  tohaecoiilst :  h 
’I’he  \  leloria  Black-Silver  Kox  (  o..  of  I  d.jan  Ltd.,  winnlneg.  (’aiMtal  stock  $2.50,000. 


Roesand  Co  ,  Hamilton.  .$100,000. 

Prudential  Land  and  Securitie.s  Co..  Toronto. 
$40,000. 

Western  Ontario  Natural  Gas  (^o.,  Brantford. 
.$1,000,000. 

I’hc  People’s  Dairy  Co..  Toronto,  $40,000. 

West  End  Pharmacy  IJniited.  Ottawa,  $20,000. 

West  T.orne  Atotors,  West  Lome.  $.50,000. 

Henry  Davis  A  Co..  'Toronto,  $40,000. 

Overland  Sales  Co,.  Toronto,  $15,000. 

MAMTDRA  (’lIAR’rER^^. 

Notiee  of  the  incorporation  of  the  following 
eompanie*  is  given  iii  the  current  issue  of  the 
Manitoba  (Jazetfe: 

Ganadlan  Palliephone  Compan.v  Lid..  l’I’iuio- 
graphs.  etc.:  head(|U.irters.  Winnipeg.  '  :M)i(al 
stock  .$:(00,000,  Directors:  \.  Wolfe.  .1.  IV  B*  -isoii, 
K.  D.  Mitchell,  L.  Sipkins,  Augusta  Mitcli,  ,. 

.Adilmans  Limited,  genoral  mcrcliandisc  and 
auctioneering;  licadquartcrs.  Winnipeg.  Capital 
stoek  .$90,000.  Directors;  H.  Adilman,  R,  Adil¬ 
man.  F.  Droxerman.  .A.  .Adilman.  N.  .Adilman. 


SHERBROOKE  ST.  EAST 

Large  Block  of  Land  For  Sale 

The  property  has  a  frontage  on  Sherbrooke  Street  East,  Frontenac 
Rachel  and  Elm  Streets,  with  a  total  area  of  68,972  square  feet. 

Am  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


COBALT  SHIPMENTS  ..  w  i 

_ _ _  Algonquin  Park,  situated  2S5  miles  We«t  o' 

(Cobalt  Nu*4ot  )  Montreal,  in  tho  Highlands  of  Ontario,  2000  feet 

The  English  interes"ts  in  the  eliiip  as  represented  above  sea  level  is  one  of  the  most  delightful  vaca- 
by  the  Rose  Van  Cutsem  group  were  very  aetive  in  Playgrounds  in  America.  Tho  Grand  ’rrunk 

*u  II.*  np  *i.x>  chjnnorQ  Railway  nave  built  aiul.  a‘’e  operatinjf  the  Hlph- 

thi  fthlppin^  list  this  week.  Of  the  seven  land  Inn  at  Aljzronnuin  Park  Station,  and  a  series  oi 


Mundare.  $.VLOOO.  i  *  i 

The  Larotnbe  <>il  *  Oevelopniriit  Co.,  Md.. 


Krzinger  s  \\  holesale  Limited,  to  aetiuire  the  i  four  belonged  to  this  group  and  three  were  included  log  cabin  ramps  reached  b\  stage  from  this  point* 
e;s‘:'winnhieg"'’"(’aoila^  ‘’DimT'o^i:  j  i"  '"e  merger  which  has  been  outlined.  The  1 wMD^mn^ 

.1,  Krzinger  .Mary  k  Krzinger,  J.  Krzinger.  jr,.  F.  I  of  Cobalt,  which  is  doing  very  well  indeed^ mad()  a  purp^aiG' unlimited  scope  fo?  the  amateur  phijt*; 
r.v,  ■  '  ■ .  1-  1  4  .r,  ,  i  shipment  of  42^2  tons  to  Denver,  the  Townsite  1  j-rapber.  and  where  health  and  pleasure  abound. 

,il*’a..^'’i''iPoEa'^*'(rro''  i  contributed  two  cars  and  the  Lake  one.  i  Visitors  to  the  Park  from  Montreal  can  leave  Bona.* 


•n;"‘kXV7ork|  outside  the  proposed  merger,  but  .’ontrolled  | 

•.  *1;.  yT*-i  '**^*'’  I  same  group,  the  Casey  Cobalt  also  shipped.  ,  headquarters  of  the  Park,  in  time  for  dinner.  Jiisli 


$500,000.  1  iw  r-..i  i  headquarters,  village  of  Kossburn  Capita!  stork  t  Outside  the  proposed  merger,  but  t'ontrolled  j  w.  " 

Alberta  f  ’onsolidated  <YiI  S.vndi  -ate  Ltd.,  C  ai-  ,  510J).000  V -.i'" ^ame  group,  the  Casey  Cobalt  also  shipped,  headquarters  of 

’'■‘'ftle  Casi-ade  Dll  f £?)''' Kj'.’.SeTtd  ^  ("omm'ssioii  ('’’mupinj^^ijmiled’  elev"^'tor  j  ‘"is  group  the  only  shippers  were  the  Air-  the^out-of-the-w 

The  Consolidated  Oil  ,  *  tO(  k  LxCiange  Ltd.,  warehouse  Imsiuess;  headquarters,  Winnipeg.  i  Kinley.  with  two  cars,  and  the  Seneca-Hiipenor  rnav  he  had  on  ? 

Calgary.  .^O.OOO  i  .  rv  «i  non  nm J  <'’a|4tal  stork  .■$100,000.  Dlrrriors;  C.  C.  Fields,  !  and  Dominion  Redurtion  company  with  one  each.  Trunk  Tieket  Of 


'iTiolBlark  Rork  Oil  Co..  Ltd  .  Calgary.  .000,000  Wilkins.  E.  L.  Conley.  W.  C.  Hamilton  and  i  The  hullion  .shipments  were  not  very  heavy  either,  q!*”’ 

Mascot  (’oal  &  Oil  C  a.,  Lid.,  (nou-pers.).  Cal-  p  Thompson.  ’  only  the  Nipissmg  and  the  Crown  Reserve  contrib-  ^ 


the  out-of-the-way  sort  of  spot  that  appeals  to  thi 
lover  of  na,ture.  Handsome  descriruive  Hteratun 
may  he  had  nu  appliration  to  M.  O.  Dafor.  Grant 
Trunk  Tieket  Office.  No.  122  St.  .lamea  St,.  Montrea 


The  Canadian  Bank  of  Commerce 

DIVIDEND  No.  110. 

Xoticp  is  hereby  given  that  a  quarterly 
Dividend  of  ’JJa  per  cent,  upon  the  Capital 


gary.  $400.(,MM). 


Northern  Alanitoha  Implement  Company’  I/lrait-  I  uting. 


Gi'ishcr  Oil  A  Gas  Co..  Ltd.,  fnon-pers.).  Calgary,  |  headquarters.  I.uiuliir  (’apital  stock  '$26,000.  j  The  ore  shipments  for  the  week  ending  July  17, 

00,000.  T  _  Dirertors:  P.  Heykdal,  G.  K.  Brockman,  S.  Einar-  1  were;  ^ 

Kelio  Lake  Oils  Ltd.,  (non-pers.),  Lethbridge,  jl.  Scelusou  A.  Anderson.  High  IjOW  Tot.  lbs. 

$400,000.  '  j’be  Sick  Benefit  .Society  Norden;  headquarters.  City  of  Cobalt .  . 

Sidney  Oils  I-td..  (non-pers.).  f  slgar,).  $600,000.  Winnipeg.  Dircrtoi-s:  C.  Bruzcll.  P.  Flodden,  J.  A.  McKln.-Dar.  .  .  168.:4.50  .  168.3;?n 

-Ascendant  Oil  Co..  Ltd.,  (non-pers.),  Calgary,  I  Gustafson,  E.  .lullisteier,  P.  Nelson.  A.  Pearson.  A.  Cob.  'T’ownslte .  163,040  .  165,040 

$7.50,000.  .  .  ,  ,  I  Steelherg.  P,  Wil)erg,  ,\.  Christenson.  Cobalt  Lake .  62.650  62.6.50 

Fountain  Oil  Co.,  Ltd..  (non-per.s.),  Calgary,'  —  -  . .  .  --  ...  .  o- 


'TheSmKh  Wine  .and  Spirits  C'ompany  FJraited;  I  Dom.  Red .  84,900  54,901 

headquarters.  Selkirk.  Cai.Kal  stock  $.5,000,  Dir- I  Seneca  Sup  ..  . .  . 

ectors:  >1.  Smith.  R.  Smith,  C.  Smith,  J.  Smith.  !  Casey  Cobalt . >9.89.>  .  .59,89, 


ures:  SIO.O(M)  Municipal  Building  Dohent-  Bank  and  its  Branches  on  and  after  Tues 
ures,  pa.vable  .\pril  1st,  1933,  20  equal  an-  day,  1st  September,  1914. 


nual  payments  of  Principal  antf  Interest,  o'^'o 


lonton.  .$60,000.  .  ,  ,  ,  '  Capital  stock  $40,000.  Directors:  F.  A.  PoppleweU 

Princess  Oil  A  Gas  Co.,  Ltd.  (non-pers.),  Calgary,  p  .VlacAgj’,  I.  L.  Enouy  and  W.  ,8.  Boyd. 


.  ,  ,  I  Margaret  Smith. 

Devonian  Oils  Ltd.,  (  algary,  S.iOO.ooo.  „  ,  !  The  Sporting  News  Pul>lishers  Limited,  piiblisli- 
Tlie  North  Westi'rn  Fox  A  r  ur  (  o.,  I-td..  Kd- j  jug.  bookbinding,  etc.;  l)e:id<(uarters,  Winnipeg, 
monton.  .$60.000.  ,  ,  ,  >  v.  1  .  '  Capital  stock  $40,000.  Directors:  F.  A.  Popplewell, 


The.  TronePe.!.  Ttneilrc  rvf  tho  Donh  o-jii  u  $1, ’250,000.  ...  ,  ,  Standard  .Systems  Limited.  loose  leaf  sjstems  and  |  Crown  Rpscrve 

1  tie  I  ranster  Xiooks  ol  the  Bank  will  be  Belmont  Oil  A  Gas  Co.,  Ltd.,  (non-pers.).  Cal-  offleo  appliances;  headquai’lers,  AVlni’ipeg.  Capital  j 


High  Low  Tot.  lbs 

Citv  of  Cobalt .  85,760  85.760 

McKin -Dar  .  .  . .  168.:m)  168.3;?0 

Cob.  Townslte .  163,040  165,040 

Cobalt  Lake .  62.650  62.650  1 

Dom.  Red .  84,900  84,900  | 

Seneca  Sup  . .  65  400  .  6.5,440  I 

Casey  Cobalt .  .59.895  .59,895 

605,015  84,900  690,015 

The  week’s  bullion  shipments  are: 

Bars  Onnees  Value 

Nipissing .  74  .88.197.2:1  $49,169.96 

Crown  Reserve .  ‘28  54,000.00  20,500.00 


BLACK  & 
WHITE 

SCOTLAND’S  BEST 


*7,000  Skating  Rink  Debentures,  payable  closed  from  the  17th  to  the  31st  day  of  garj  $i!500,oot): 
December  30th.  1934,  20  equal  annual  pay-  August  next,  both  days  inclusive  Optimist  Oils  Ltd. 

ments  of  Principal  and  Interest, e".  per  cent.  g  ,  .  ,  3  .  - 


Offers  to  be  payable  nett  at^the  I'nion 
Bank  of  Canada,  Virden,  Man. 

The  highest  or  any  tender  not  necessarily 
accepted. 

Further  particulars  may  be  sobtained 
from  the  undersigned. 

W.  WHITEFORDi, 

Sec.-Trras.,  Town  of  VHrden. 


By  order  of  the  Board, 

ALEXANDER  LAIRD, 

General  Manager. 
Toronto,  July  17th,  1914. 


“South  American  Trading” 


.  >Er.„nr.r,  stoclv  .$.50,000.  Dlrcctors:  S.  Horone,  .1.  Dedds.  J. 

.  (non-pers.),  (  algary.  $.500,000.  |  vVatson,  J.  C.  Millar.  K.  Hoskins.  The  bullion  shipme 

inufacturing  Co.,  Ltd.,  Kdnion-  |  Winnipeg  Improvement  Company  Limited, 

ton.  $200,000.  ,  —  I  land  and  buildings;  headquarters.  Wlnuip.ig.  Nipi.ssing  (and  Cus 

Clarke  I’ear.sou  Co.,  Ijld.,  Calgarj'.  S20,00().  Capit.al  stock  $50,000.  Dircj’tors,  C.  H.  Drury.  W.  oms  ore) . 

Tribune  DM  Co..  Ltd.,  (non-pers.),  Calgarj’,  jj  Acheson,  C.  F.  Bj’rnes,  W.  J.  Kelly,  .A.  Steven-  ‘Dom.  Red . 

$1,000,000.  ,  .  o- son-  Buffalo.. . 

(Jow.  Williams  A-  Mac.A,gy  Ltd..  Calgarj-.  S.-j.OOO.  - — -  Crown  Reserve . 

Transportation  Oils  Ltd.,  (non-pers.),  Edmonton.  FIlDKItAL  CHARTERS.  O  Brlenj^^ . 

*^The'^Mctronoman  DM  A  Stock  Exchange  Ltd.,  The  following  new  incorporations  are  an-  NlcKin‘.-Dar i ! 

1  ne  iMciro)  >1  nounced  by  the  ( ';inada  Gazette:  Foster  Ls  Co . 

Cajgary,  ’j.h.o;  (,■  ,  (’algarv.  $.500,000.  H.  D.  Kingstono  A  Co.  Ltd.,  Montreal,  8.50,000.  Penn.  Can . 


102  122,197.23  $69,669.06 
The  bullion  shipments  for  the  year  to  date  are: 

Ounces  Ounces  ■ 

Nipi.ssing  (and  Cust- 


3,076,918  11  $1,SOO.’207.04 


FEDERAL  CHARTERS. 


‘  .  ■■■  - -  - -  ■  Manufacturer*,  or  others  desirous  of  open- 

LONDON  AND  LAKE  ERIE  BONDS.  ‘-n  ^’’.e"  it;“^^)ry'‘ ralI;:We'‘«iuTa.re7 

Ottawa.— A  special  general  meeting  of  the  langua's^and  Vustomr  of  MowK 

the  London*  Lake  Erie  Railway  and  Trans-  J.'^-Ae.  «Vd"‘,7annt«»'?h.  ?r'^enH3l^,eril;!  ,  M 
I)Ortation  Company  has  been  called  for  ants  and  dealers  m  any  line  of  business.  ^  Jn’ereg. 
August  18  for  the  purpose  of  authorizing  a  ”  siri*  r  riwr  n  s srrr-.r.,e...T  follows: 

bond  issue  of  $30,000  a  mile,  the  proceeds  WILLIAM  DAVIDSON  ^.succc. 

to  be  used  in  retiring  existing  bonds  and  for  102c  St.  Jerome  Street 

the  purpo.ses  t)f  the  railway.  Montreal  sirouu 


^*mvcns'A'*Co.?Ltd.,  ('algary.  $20.0000. 

Sullivan  Lake  Oil  Co..  Ltd.,  (non-pers.),  Gasdby, 


Ttic  Miller  Glass  Co..  I.td.,  Calgary.  $25,000. 
Caledonian  Saw  Mills  I.ld..  ('algary,  $2.5,000. 
Alowhrav  S.  Berkeley  Ltd..  Calgai-y,  $10,000. 


WILLIAM  DAVIDSON 

102c  St.  Jerome  Street 
Montreal 


Mowljray  8.  ’  .05  (k1o  Publishing  and  Printing  ( 

Leaseholders  Ltd  .  Cdlsw  Alhcila  Montreal.  $500,000.  K.  T.  S: 

t’.nnni)  ^  ^  Albtita  international  Lock  Ltd.,  C 

are  announced  as 

r-Sr,f,‘’*i*()no“ooo  •  >  ■’■’^Thr.Arnp^o^r'Fel’t  Co.  Ltd., 

MedU-hie  Hat  Pi’inp  and  Brass  Manufacturing  ’’’  Orimth,  Arnp.ior. 

''"sir'mVm’  MllC  A  Ltd..  $50,000  to  «'«  WILLIAM  VERY 


nounced  by  the  (';inada  Gazette:  Fo.stor  Ls  Co .  2,187.25  1.141.44 

pt;;‘,.’;,;.r?tv  (uis  Ltd  caigarv.  $.500,000.  H.  D.  Kingstono  A  Co.  Ltd.,  Montreal,  8.50,000.  Penn.  Can .  6.666  50  2.466.  tiO 

'VsT’Hanrt  Hills  Oil  C'o  .  Ltd.,  (non-pers.).  Cal-  Vndei  writers  .md  promoters.  Cas.  Cobalt .  2,893.00  1,484.00 

H.  R.  Goodday  A  Co..  L(d.,  Quebec.  $’2.50,000.  Trethewey .  2,000.00  1,200.00 

ry.  I  Calearv  $20  0000  Lumber  business  of  H.  R.  Goodday  A  Co.  Tlmlsk .  1.951.00  1,035.05 

- - i.frt  .t  aLcarv.»zi.um)o.  Province  Grain  Co.  Ltd.,  Winnipeg.  $’250,000.  BaUev. .  1,462.00  763.25 

S.  T.  Sirilth  and  W.  .A.  Murphy,  grain  dealers.  Hargraves .  794.00  414.81 

A.  Clubb  A  Sons  Ltd..  Toronto.  $250.0(M).  To-  p.  of  Cobalt .  17,271  .(M)  10,017.00 

bacco  business  of  A.  Clubb  A  Sons  and  W.  H.  Caribou  Cob.  . .  1,819.00  949.00 

Clubb.  ('ob.  Tow’nsite .  16,522.00  9.402.00 

f’ublisliing  and  Printing  Co.  of  Can.ada  lAd.,  r'amcbell  A  Deyell. ..  .  500.00  295  00 

Montreal.  $300,000.  K.  T.  Sayers.  ’’  - - - - 

International  Lock  Ltd.,  Ottawa,  $50,000.  W.  .Total .  4.524,549  68  $2,628..5.56  79 

C.  Greig.  barrister.  ’»This  is  an  Incomplete  record  as  the  company 

The  Claude  Beauchamp  Imports  Ltd..  Montreal,  now  refuses  to  give  all  details  of  shipments. 

.$.50,000.  Foodstuffs. 

The  .Arnprior  Felt  ('o.  Ltd.,  Arnprior,  Ont.,  $50,-  _ ' _ ~ - -  - 
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SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1027,  Montreal. 

GENTLEMEN:  Enclosed  find . . .  for  ^T7rr.T... 


for  which  send  The  Financial  Times  for . . . to 


NAME. 


ADDRESS. 


J  ,  Ltd..  vo  H.U,  .-.nooo  SIR  WILLIAM  VERY  CHEKRFl'L. 

Sironie  Milling  A  Giain  (  o.,  l-tq..  8u0.000  to 

$200,0(M).  ,  Lo.ndos. — The  .loumal  of  Commerce  publishes 

The  Port  McMurray  Registered  Townsitu  Co,  an  interview  with  Sir  AVilliam  Van  Home  on  ('*n- 
Ltd  .  $‘20,000  to  840.000.  adian  conditions.  Speaking  of  the  recent  drop  In 

Calgary  Taber  Dil.  Coal  and  Gas  Co..  I.td.,  has  ('.P.K.  shares.  Sir  William  said  it  was  quite  nnwar- 
auged  its  name  to  Mayflower  Oils  Ltd.  (nou  purs)  ranted,  and  that  ’’rigging  ’  the  markets  w  as  alone 

responsible  for  it.  Tho  railwaj’  was  just  as  good  as 
ever  it  was,  and  although  there  was  a  reduction  in 
tratfic  compared  with  their  most  pro.sperous  period 
last  year,  there  was  not  the  slightest  reason  for  any 


QUEBEC  CHARTERS. 


The  Quebec  Gazelle  announces  the  following  In 

‘^°HiMU)Tcafe  LimKcd,  $19,0()n,  .Montreal.  Arthur  I  f?"  and”thpse  w ho ‘took Td vanVage^ 

Hinton.  1-133  Ontario  street  east  and  370  X’rontenac  -  r  . 


,  ,  I  He  had  been  astonished  at  recent  references  to 

8^t.ii(hBin  Electric  Light  and  Power  p,„„n„,,..  I  “Poor  ’  conditions  said  to  prevail  in  Canada.  Such 
Limited,  $5W  0(10  Momreal.  L  N.  D  Houdi  '  s.""®  “f  ‘hlnj?  was  unknown  to  him.  ‘The  money 

(Kieoiei)  I  A  X’ouriiler  and  I  'I'  It  Gazelle  iin  stringency  in  Canada  was  now  practically  a  thin* 
ancGl  agpiits  (Montreal)  Lt -Col  L*  P  11  Bflnpk'  of  the  past,  and  with  tho  fulfilment  of  crop  prospects 
.rD’Shlfirghnessy  (Nim  i.T''*’ 

counties  of  Nloolet.  I.otbiniere,  Arlhahaska,  'Va-  _ _ _ 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  £ive  me  your  opinion  (free  of  chari^e)  reflardinit  the 
following  Securities. 


maska  Drummond.  Richelieu  and  Megantlo. 

Realty  ('oiupanj,  $20.<M)0,  Montreal 


^  uburripllnniii  In  Canada*  (2.00  a  ^aar«  $1*25  for  six  montlia*  In  Great  Britaiu* 
a  >cart  U  Od  lur  niK  nioiitliiia  In  IJ.&».*  $2*50  a  years  01*50  for  aix  months. 


Make  all  (Jlieques.  Drafts  and  Money  Orders  payable  to  the  Company. 


MOUNTAINS  OF  CULM  DISAPFEARINO. 

The  mountains  of  culm  or  <’oal  waste  wNch  break 
$2().(8H).  Montreal  i  *•'(“  •■'*('  throughout  the  anthracite  coal  region  of 

I’ennsylvania  and  which  were  for  many  years  con- 
sidcriHl  a  nusiance  arc  now  being  made  to  serve  a 
useful  puri)ose  There  is  at  present  a  market  for 
almost  any  grade  of  anthracite  that  will  burn,  and 
nj’  Limited  $20  -  "9  more  eoal  goes  to  the  culm  bank  except  for  tem- 
'ouial  Coi’onu’t  porary  storage  and  subsequent  recovery  by  washers 
These  ranges  of  artificial  hills,  unsightly  monuments 
Montreal  to  former  waste,  are  contributing  their  share  to  the 
inean  total  eoal  iiroduetion  and  are  rapidly  disappearing 
laehin-  Even  the  waste  from  the  culm  bank  washers  is  being 
II  Reid  utilized,  for  it  is  flushed  Into  the  mines  and  partly 
’  fills  old  workings  where  it  cements  together  and 
furnishes  support  to  the  roof  when  the  <’oal  previous¬ 
ly  left  for  pillars  Is  removed — Geological  L  S 
Survey 

Thk  Financial  Times  has  the  largest 
circulation  of  its  class  in  Caheda.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


Address, 


Nom  de  plume . 

The  Replie.  will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  otherwise  requested. 

'  f 

T.  Dickinson,  editor 'in ‘Chief,  gives  each  enquiry  his 
personal  nttentHNi. 


